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Minutes of the Economic Development Power Allocation Board (“EDPAB”) meeting held on Tuesday, July
28, 2026, via videoconference at approximately 8:08 a.m.

Members of present were:

Cecily Morris — Chair
Dennis Trainor

Andrew Silver - videoconference

Also in attendance were:

Lori Alesio

Felisa Hochheiser
Maribel Cruz-Brown

Eric Bowers

Elki Posillipo
Yale Brown
Steve Vancol
Chad Gholizadeh
Karen Delince
Sheila Quatrocci

Michele Stockwell
Fiona Khan

Kayla Scholz
Joseph Kessler

Executive Vice President and General Counsel, NYPA

Vice President and Corporate Secretary, NYPA
Senior Vice President — Customer Solutions, NYPA

Vice President Economic Development and Key Account Management, NYPA
Manager Business Power Allocations and Compliance, NYPA
Expert Business Power Allocations and Compliance Analyst, NYPA

Manager - Power Contracts and Tariffs, NYPA

Deputy General Counsel, NYPA

Vice President and Corporate Secretary, Emeritus NYPA
Manager, Corporate Secretary, NYPA

Associate, Corporate Secretary, NYPA

Senior Assistant Corporate Secretary, NYPA

Senior Assistant Corporate Secretary, NYPA

Executive Vice President and Chief Operating Officer, NYPA

Chair Cecily Morris presided over the meeting. Vice President and Corporate Secretary Hochheiser kept the

Minutes.
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Introduction

Chair Cecily Morris welcomed members of the Board, Andrew Silver and Dennis Trainor, and Authority staff
to the meeting. She said that the meeting had been duly noticed as required by the Open Meetings Law and
called the meeting to order pursuant to the EDPAB Bylaws, Article Ill, Section 2.

Conflicts of Interest

Chair Morris, member Trainor and member Silver declared no conflicts of interest based on the list of entities
being considered for power allocations.

1. Adoption of the July 28, 2026, Proposed Meeting Agenda

On motion made by member Trainor and seconded by member Silver, the agenda for the meeting was
adopted. (3-0)

2. Adoption of the Minutes of the Meeting of March 31, 2026

On motion made by member Trainor and seconded by member Silver, the Minutes of the meeting held on
March 31, 2026, were unanimously approved. (3-0)

Introduction

Eric Bowers, Vice President, Economic Development and Key Account Management, issued a brief
introduction of the three agenda items and emphasized that the review of materials, engagement and
participation by the Board is critical to the success of economic development in New York State.

» Agenda Discussion Items

— ReCharge New York Power Program Allocations, presented by Yale Brown, Expert Business Power
Allocations and Compliance Analyst.

o The program includes new, extended and modified allocations.

— ReCharge New York Power Transfers and the Extension of the Industrial Incentive Award to Pratt
Paper (NY), Inc., presented by Steve Vancol, Manager — Power Contracts and Tariffs.

3. Transfer of ReCharge New York Power Allocations

Steve Vancol, Manager — Power Contracts and Tariffs, presented the transfer of awarded allocation as
required by the Public Authorities Law.

» Reasons for Transfer
— Reasons for which a customer may require the transfer of their award:
o Business reorganization, which can include:

e A corporate entity change, (e.g. Inc. to LLC)
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* A merger or a split
e All resulting in a change of Federal Tax ID

o A sale of the business to another business (e.g., a merger):
* Resulting in a change of Federal Tax ID

o A move from one location in New York State to another location in New York State.

» Transfer Request

Requests the Board to approve the transfer of Recharge New York (RNY) Power allocations for the
following customers:

1. A customer that converted from a corporation to a limited partnership. Which will continue the
same business operations at the facility in New Windsor.

2. Acustomer that went through an internal reorganization to align the award with the appropriate
entity.

3. A customer that converted from a corporation to a limited liability company, which will continue
the same business operations at the facility in Hudson.

4. A customer that contributed its assets and liabilities to another company, which will continue the
same business operations at the facility in Rochester.

This item request is subject to:
o Approval of the transfer of the RNY Power allocations by the Authority.

o There being no material reductions in the base employment level or capital investment
commitment associated with the allocations that would be transferred.

o The transfer being addressed in contract documents containing such terms and conditions
determined by the Authority to be appropriate to effectuate the transfer.

» EDPAB Recommendations for Trustee Approval

1.

Approve the transfer of a 3,500-kilowatt RNY Power allocation awarded to Metal Container
Corporation, for use at its facility located at 130 Breunig Road, New Windsor, NY, to Metal Container
(MCC) L.P., to reflect organizational changes.

Approve the transfer of a 1,526-kilowatt RNY Power allocation awarded to The Gunlocke Company
L.L.C., for use at its facility located at One Gunlocke Drive, Wayland, NY, to HNI Workplace
Furnishings LLC, to reflect organizational changes.

Approve the transfer of a 276-kilowatt RNY Power allocation awarded to Ginsberg’s Institutional
Foods, Inc., for use at its facility located at 29 Ginsbergs Road, Hudson, NY, to Ginsberg’s
Institutional Foods LLC, to reflect organizational changes.

Approve the transfer of an 820-kilowatt RNY Power allocation awarded to Pfaudler, Inc., for use at
its facility located 1000 West Avenue, Rochester, NY, to GMM Pfaudler US Inc., to reflect
organizational changes.
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On motion made by member Trainor and seconded by member Silver, the Transfer of ReCharge New
York Power Allocation resolution was unanimously approved by the Board. (3-0)

RESOLUTION

RESOLVED, That the transfer of a 3,500 kilowatts (“kW”) Recharge New York (“RNY”) Power
allocation awarded to Metal Container Corporation, for use at its facility located at 130 Breunig
Road, New Windsor, New York 12553, to Metal Container (MCC) L.P., as described in the foregoing
memorandum be, and hereby is approved, subject to the following conditions: (1) approval of the
transfer by the New York Power Authority (“NYPA”) Board of Trustees; (2) no material reduction in
the base employment level or capital investment commitment due to the transfer; and (3) the
transfer is addressed in contract documents containing such terms and conditions determined by
NYPA to be appropriate to effectuate the transfer.

RESOLVED, That the transfer of a 1,526 kW RNY Power allocation awarded to The Gunlocke
Company L.L.C., for use at its facility located at One Gunlocke Drive, Wayland, New York 14572,
to HNI Workplace Furnishings LLC, as described in the foregoing memorandum be, and hereby is
approved, subject to the following conditions: (1) approval of the transfer by NYPA Board of
Trustees; (2) no material reduction in the base employment level or capital investment commitment
due to the transfer; and (3) the transfer is addressed in contract documents containing such terms
and conditions determined by NYPA to be appropriate to effectuate the transfer.

RESOLVED, That the transfer of a 276 kW RNY Power allocation awarded to Ginsberg’s
Institutional Foods, Inc., for use at its facility located at 29 Ginsbergs Road, Hudson, NY 12534, to
Ginsberg’s Institutional Foods LLC, as described in the foregoing memorandum be, and hereby is
approved, subject to the following conditions: (1) approval of the transfer by NYPA Board of
Trustees; (2) no material reduction in the base employment level or capital investment commitment
due to the transfer; and (3) the transfer is addressed in contract documents containing such terms
and conditions determined by NYPA to be appropriate to effectuate the transfer.

RESOLVED, that the transfer of a 820 RNY Power allocation awarded to Pfaudler, Inc., for use at
its facility located at 1000 West Avenue, Rochester, NY 14692, to GMM Pfaudler US Inc., as
described in the foregoing memorandum be, and hereby is approved, subject to the following
conditions: (1) approval of the transfer by NYPA Board of Trustees; (2) no material reduction in the
base employment level or capital investment commitment due to the transfer; and (3) the transfer
is addressed in contract documents containing such terms and conditions determined by NYPA to
be appropriate to effectuate the transfer.

4. Extension of the Economic Development Plan

Steve Vancol, Manager — Power Contracts and Tariffs, presented the Extension of the Industrial Incentive
Award to Pratt Paper (NY), Inc. and Economic Development Plan.

» EDPAB Recommendations for Trustee Approval

Economic Development Plan

— An extension of the Economic Development Plan covering the use of net revenues produced by

the sale of Expansion Power to provide electric bill discounts in the form of an Industrial Incentive
Award (“llA”) to manufacturing companies located in New York State that are at identifiable risks
of closure or relocation to another state.

— The extension of the Plan term from June 1, 2026, to May 31, 2027.
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¢ Pratt Paper (NY), Inc, (“Pratt”)

On May 12, 2026, Pratt submitted a request for an extension of its IIA beyond May 31, 2026.

— Upon review of Pratt’s current business case, staff determined that they continue to:

o Meet the IlIA requirements of being a manufacturing company at risk of closing or curtailing
operations

o Be negatively impacted by high electricity costs, which threaten the economic viability of
operations at its Staten Island facility

— Pratt further stated that it is anticipating electricity demand price increases in the near term
based upon the current tariff.

— The company also cited that the Staten Island plant has been less competitive than its facilities
in other states, further jeopardizing its successful operations in New York due to:

o Higher costs related to Public Law 97 (greenhouse gas emissions)

o Recent unexpected significant increases in operational costs expected from wastewater
pretreatment requirements from the New York City Department of Environmental Protection
(NYC DEP)

— An extension of the IIA would support Pratt’s ability to maintain the committed employment level
of 270 jobs at its facility.

— The NYPA Board of Trustees will be asked to approve at its July 28, 2026 meeting, a one-year
extension, from June 1, 2026, to May 31, 2027, of the term of the IIA previously awarded to Pratt
of up to $1 million in connection with its Staten Island operations.

— NYPA staff requests that EDPAB approve an extension of the Economic Development Plan
covering the use of net revenues produced by the sale of Expansion Power to:

o Provide electric bill discounts in the form of an Industrial Incentive Award to manufacturing
companies located in New York State that are at identifiable risk of closure or relocation to
another state.

o This is in accordance with Public Authorities Law §1005 (eighth unenumerated paragraph),
Economic Development Law (“EDL”) §188, and the provisions of EDL §§ 184 and 185 that
evaluate applications for certain power.

On motion made by member Trainor and seconded by member Silver, the Extension of the Industrial
Incentive Award to Pratt Paper (NY), Inc. and Economic Development Plan was unanimously approved by
the Board. (3-0)

RESOLUTION

RESOLVED, that the Economic Development Power Allocation Board (EDPAB) determines that,
based on the attached memorandum and other information referred to therein, and the criteria and
requirements provided for in Economic Development Law §§ 184 and 185 (collectively, the
“Criteria”), the extended Economic Development Plan (“Plan”) and its implementation are
consistent with the Criteria, and therefore approves the extended Plan, which provides for the use
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of net revenues from the sale of Expansion Power through May 31, 2027, to provide electric bill
discounts in the form of Industrial Incentive Awards to manufacturing companies in New York State
that are at identifiable risk of closure or relocation to another state, and for the reasons indicated in
the attached memorandum.

5. ReCharge New York Power- New, Extended and Modified Allocations

Yale Brown, Expert Business Power Allocations and Compliance Analyst, presented the ReCharge New York
(RNY) — new, extended and modified allocations request.

» Recommendation Requests

— The Board is requested to recommend that the Trustees approve the following 104
recommendations, consisting of:

o Contract extensions for 65 allocations of ReCharge NY Power to:

e Existing customers totaling 138 megawatts
e Supporting more than 48,500 jobs

o Two modifications related to:

* Existing ReCharge New York Allocations
* Extensions, and/or related supplemental commitments

o 37 new allocations of ReCharge NY:
Large business retention
Large business expansion

Small business and not-for-profit-based power totaling 36 megawatts
Supporting more than 15,200 jobs

> Applications

— All applications were submitted through the State’s Consolidated Funding Application system.

— As in the past, new applications were evaluated on a competitive basis in consideration of the 12
criteria in the Recharge NY legislation. Some of the key ones include:

o Job commitments
o Capital investment
o Applicants risk of closure or leaving the state if they are not awarded a ReCharge NY Power
allocation
— Applications for new RNY Power allocations have been considered, where applicable, under:

o NYPA's Green Jobs Evaluation Incentive Plan
o The Diversity, Equity, and Inclusion (DEI) Evaluation and Incentive Plan

» Highlights of RNY Power Allocations Approval
— Include four applicants with qualifying green jobs.

— 12 applicants with facilities located in disadvantaged communities.
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— Ifapproved, itis anticipated that approximately two megawatts of RNY Power would remain available
to allocate.

— The awarded applicants will be offered ReCharge NY contracts for a term of up to seven years.

> Contract Provisions

— The contract has provisions for the partial or complete withdrawal of an allocation if the recipient
fails to maintain mutually agreed upon commitments, relating to, among other things:

o Employment
o Power utilization
o Capital investment

On motion made by member Trainor and seconded by member Silver, the ReCharge New York Power-
New, Extended and Modified Allocations resolution was unanimously approved by the Board. (3-0)

RESOLUTION

RESOLVED, That the Economic Development Power Allocation Board (“Board”) recommends that
the New York Power Authority (“NYPA”) Board of Trustees (“Trustees”) extend each of the existing
65 allocations of Recharge New York (“RNY”) Power (“Allocation” or collectively “Allocations”) in
the manner described in the accompanying memorandum of the Senior Vice President, Customer
Solutions (the “Memorandum”) for a term of seven years, to commence upon either (1) the
expiration of the term of the existing allocation, or (2) at the Authority’s discretion, on a date to be
agreed upon by the Authority and the customer (collectively, the “Extended Term”); subject to the
following conditions:

(a) the sale of the allocations as extended herein shall be made pursuant to the contract
form approved by the Board of Trustees on March 26, 2019, and in accordance with Authority
Service Tariff RNY-1; and

(b) in order to receive an extension of its allocation, the customer shall agree, for the
Extended Term, to provide supplemental commitments related to jobs, capital investment and
power utilization that are the same as, or substantially similar to, the recommendations (subject
to adjustments described above) as determined by the Authority. Such supplemental
commitments shall be incorporated into the final contract executed by the parties. RNY Power
customers who do not have an ongoing project or expansion-related capital investment
commitment shall be required to meet a minimum capital investment commitment, which may
be satisfied through capital expenditures made over a five-year period; and be it further

RESOLVED, That the Board also recommends that, in addition to any other terms and conditions
that the Authority determines, in its discretion, to be appropriate for the sale of the Allocations
recommended herein, such terms and conditions include:

(1) provisions for effective periodic audits of allocation recipients to determine compliance
with contractual and program requirements, including the partial or complete withdrawal of an
allocation if the recipient fails to maintain commitments relating to employment levels, power
utilization, capital investments, and/or energy efficiency measures;

(2) a requirement for the recipient to undertake at its own expense an energy audit of its
facilities at which the allocation is consumed, which may be modified by the Authority on a
showing of good cause by the recipient, and that the recipient provide the Authority with a copy
of any such audit or a report describing the results of the audit;
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(3) a requirement that the recipient agree to make its facilities available at reasonable
times and intervals for energy audits and related assessments performed by the Authority; and

(4) a requirement that if the actual metered load at the facility where the allocation is
utilized is less than the allocation, the allocation will be reduced accordingly.

RESOLVED, That the Board recommends that the NYPA Trustees approve the two legal name
modifications and/or adjustments to the RNY Power allocations, extensions, and/or related
supplemental commitments, for the reasons indicated in the Memorandum; and be it further

RESOLVED, That the Board recommends that the NYPA Trustees approve the 11 new RNY Power
allocations for retention purposes, in the amounts indicated in the Memorandum; and be it further
RESOLVED, That the Board recommends that the NYPA Trustees approve the eight new RNY
Power allocations for expansion purposes, in the amounts indicated in the Memorandum; and be it
further

RESOLVED, That the Board recommends that the NYPA Trustees approve the 18 new RNY Power
allocations for retention and expansion purposes to the small businesses and/or not-for-profit
applicants, in the amounts indicated in the Memorandum; and be it further

RESOLVED, That the Board authorize termination of the application review process for the
identified applicant for the reasons discussed in the Memorandum.

OTHER BUSINESS

6. Next Meeting

Chair Cecily Morris stated that the next regular meeting of the Economic Development Proceeds Allocation
Board is scheduled for Tuesday, September 29, 2026.

Adjournment

On a motion made by Member Trainor and seconded by Member Silver, the meeting was adjourned at
approximately 8:25 a.m. (3-0)

Feleza gockheszen

Felisa Hochheier
Vice President and Corporate Secretary
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Date: September 29, 2026
To: ECONOMIC DEVELOPMENT POWER ALLOCATION BOARD (EDPAB)

From: SENIOR VICE PRESIDENT, CUSTOMER SOLUTIONS
Subject: Recharge New York Power — Extended and Modified Allocations

SUMMARY

The Economic Development Power Allocation Board (“EDPAB” or “Board”) is requested

to:

(a)

recommend that the New York Power Authority (“Authority” or “NYPA”) Board of
Trustees (“Trustees”) extend each of the 28 allocations of Recharge New York
(“RNY”) Power awarded to the businesses and not-for-profit entities listed in Exhibit
“A,” as described below, for a term of seven years, unless otherwise noted, to
commence upon the expiration of each such allocation or, in the Authority’s
discretion, on a date to be agreed upon by the Authority and the customer, for a term
not to exceed seven years, or for such longer term as may be permitted under
Authority’s statutory authority and approved by the Board of Trustees (collectively,
the “Extended Term”), subject to the following conditions: Customers whose
allocations are extended will be required to agree to provide supplemental
commitments, including, among other things, job retention or job creation and capital
investments, consistent with the commitments contained in their current RNY Power
agreement(s) with the Authority (collectively, “Current RNY Power Agreement”), for
the duration of the Extended Term. These supplemental commitments will be
incorporated into the final contract that is executed by the parties. With respect to
capital investments, the vast majority of RNY Power customers (i.e., those without
project/expansion capital investment commitments) would be expected to meet a
minimum capital investment commitment; and

recommend that the Trustees approve seven modifications related to previously
approved RNY Power allocations, allocation extensions, and/or related supplemental
commitments for the customers listed in Exhibit “B”.

The sale of any extended or modified allocations proposed herein will be governed by
the form of the RNY Power contract approved by the Trustees on March 26, 2019, and existing
Authority Service Tariff RNY-1.



BACKGROUND

On April 14, 2011, the RNY Power Program was signed into law as part of Chapter 60
(Part CC) of the Laws of 2011. The RNY Power Program is codified primarily in Economic
Development Law (“EDL”) § 188-a and Public Authorities Law § 1005(13-a) (the “RNY
Statutes”). The program makes available 910 megawatts (“MW”) of “RNY Power,” 50% of
which will be provided by certain Authority hydropower resources and 50% of which will be
procured by the Authority from other sources. RNY Power contracts may be awarded for a term
of up to seven years, in exchange for commitments related to job retention, job creation, and
capital investment. RNY Power is available to businesses and not-for-profit corporations for
purposes of job retention and business expansion or attraction.

As part of New York State’s initiative to foster business activity and streamline economic
development, applications for all statewide economic development programs, including the RNY
Power Program, have been incorporated into a single on-line Consolidated Funding Application
(“CFA”), marking a fundamental shift in how State economic development resources are
marketed and allocated. Beginning in September 2011, the CFA was made available to
applicants. The CFA continues to serve as an efficient and effective tool to streamline and
expedite the State’s efforts to generate sustainable economic growth and employment
opportunities. All applications considered for an RNY Power allocation are submitted through
the CFA process.

RNY Power is available to businesses and not-for-profit corporations for job retention,
business expansion or attraction purposes. Specifically, at least 350 MW of RNY Power shall
be dedicated to facilities in the service territories served by the New York State Electric and
Gas, National Grid, and Rochester Gas and Electric utility companies, and at least 200 MW of
RNY Power shall be dedicated to the purpose of attracting new businesses and encouraging the
expansion of existing businesses statewide. In July 2021, legislation was enacted increasing
the amount of RNY Power from 100 MW to no more than 150 MW dedicated to eligible not-for-
profit corporations and eligible small businesses statewide.

“Eligible applicant” is defined by statute to mean an eligible business, eligible small
business, or eligible not-for-profit corporation. However, an eligible applicant shall not include
retail businesses as defined by EDPAB, including, without limitation, sports venues, gaming or
entertainment-related establishments or places of overnight accommodation.

RNY Power allocation awards are comprised of 50% hydropower and 50% Authority-
procured market power. Prior to entering into a contract with an eligible applicant for the sale of
RNY Power, and prior to the provision of electric service relating to an RNY power allocation,
the Authority shall offer each eligible applicant the option to decline to purchase the RNY market
power component of such allocation. If an eligible applicant declines to purchase the RNY
market power component, the Authority has no responsibility to supply such market power to
that applicant.

Under applicable law, applications for RNY Power are first considered by EDPAB.
EDPAB is authorized to recommend applicants to the Authority’s Trustees that it believes



should receive an award of RNY Power based on applicable statutory criteria and other
pertinent considerations. The criteria provided in the RNY Statutes are summarized in Exhibit
“C” to this memorandum. An allocation recommended by EDPAB qualifies the subject applicant
to enter into a contract with the Authority for the purchase of the RNY Power if the Authority
makes an allocation award.

In developing recommendations for EDPAB’s consideration, Staff, among other things,
attempted to maximize the economic benefits of low-cost NYPA hydropower, the critical state
asset at the core of the RNY Power Program, while attempting to provide each recipient with a
meaningful extension of its RNY Power allocation.

RNY Power allocation extensions have been awarded by the Trustees on 27 prior
occasions spanning from October 2018 through July 2026. These recommendations pertain to
existing RNY Power customers receiving an Extended Term of seven years, unless otherwise
noted.

Consistent with the RNY Statutes, The Board is further requested to recommend that, in
addition to any other terms and conditions that the Authority determines in its discretion to be
appropriate for the sale of any extended Allocations recommended herein, such terms and
conditions include:

(1) provisions for effective periodic audits of allocation recipients to determine
compliance with contractual and program requirements, including the partial or
complete withdrawal of an allocation if the recipient fails to maintain commitments
relating to employment levels, power utilization, capital investments, and/or energy
efficiency measures;

(2) a requirement for the recipient to undertake at its own expense, an energy audit of its
facilities at which the allocation is consumed, which may be modified by the Authority
on a showing of good cause by the recipient, and that the recipient provide the
Authority with a copy of any such audit or a report describing the results of the audit;

(3) a requirement that the recipient agree to make its facilities available at reasonable
times and intervals, for energy audits and related assessments performed by the
Authority; and

(4) a requirement that if the actual metered load at the facility where the allocation is
utilized is less than the allocation, the allocation will be reduced accordingly.

The sale of the extended or modified RNY Power allocations that are recommended by
EDPAB today for approval by the NYPA Trustees would be governed by the form of RNY Power
contract that was approved by the Trustees on March 26, 2019, and existing Authority Service
Tariff RNY-1. The terms and conditions in the RNY Power contract form are consistent with the
terms and conditions pertaining to the sale of Allocations as described above

DISCUSSION

1. Extension of Existing Allocations




For the current round of recommendations, Authority Staff has reviewed applications
from 28 RNY Power customers listed in Exhibit “A” who are seeking extensions, and a copy of
each application was made available to the Board. Staff’s review consisted of a customer-
specific evaluation of several factors, including the amount of each allocation proposed for
extension, the supplemental commitments that these customers have made under their Current
RNY Power Agreement and are prepared to make as consideration for an extension, and each
customer’s compliance status under its current RNY Power Agreement, including its compliance
with supplemental commitments related to jobs and capital investments.

In summary, the businesses listed in Exhibit “A” which are located in the areas of the
State where indicated, bring valuable benefits to the State. In total, the allocations listed in
Exhibit “A” support the retention of more than 32,000 jobs and approximately $2.4 billion in
capital investments throughout New York State. The Authority will require customers to commit
to the same or substantially similar supplemental commitments relating to jobs and capital
investments, as summarized in Exhibit “A,” for the Extended Term.

Based on the foregoing discussion, Staff recommends that EDPAB recommend that the
Trustees extend the allocations listed in Exhibit “A,” as described above and in Exhibit “A,”
subject to the following conditions:

(a) The sale of any allocation extended as proposed herein will be governed by the RNY
Power contract form approved by the Trustees on March 26, 2019, and Authority
Service Tariff RNY-1.

(b) To receive an extension of its allocation, the customer must agree, for the Extended
Term, to provide the supplemental commitments for jobs and capital investments that
are the same as, or substantially similar to, those that are summarized in Exhibit “A”
(subject to adjustments described above), through the incorporation of such
supplemental commitments in the final contract that is executed by the parties. With
respect to capital investments, RNY Power customers who do not have current
project/expansion capital investment commitments will be expected to meet a
minimum capital investment commitment, which may be satisfied through capital
expenditures made over a five-year period.

(c) Unless otherwise noted in Exhibit “A,” each customer is in compliance with its
contractual obligations to the Authority under its Current RNY Power Agreement.
Certain customers did not meet the 90% threshold for job retention. Based on the
circumstances of those customers, Staff is not recommending reductions of
allocations at this time but will continue to monitor employment levels for future
recommendations.

Staff recommends that an extension of each allocation listed in Exhibit “A” is appropriate
and consistent with the applicable statutory criteria listed in Exhibit “C”. In addition, the terms
and conditions in the RNY Power contract form approved by the Trustees on March 26, 2019,
are consistent with the terms and conditions recommended by EDPAB.



Staff recommends that EDPAB recommend to the Trustees that the Allocations be
extended for each company as indicated in Exhibit “A”.

The extension recommendations listed in Exhibit “A” include companies being
recommended for transfers of allocations to new entities or due to corporation changes, which
are detailed in a separate item for the September 29, 2026 EDPAB meeting, as indicated in
Exhibit “A”.

2. Modifications to Existing Allocations, Extensions, and/or Related Supplemental
Commitments

Staff requests that EDPAB recommend to the Trustees that the seven modifications
relating to customers previously approved for RNY Power allocations, extensions, and/or related
supplemental commitments be approved for the reasons set forth below. If approved, these
modifications would be implemented through the customers’ respective power contracts.

Two modifications relate to the legal names of entities associated with previously
approved RNY Power allocation extensions, as listed in Exhibit “B”. In each case, Staff
determined that the allocation extensions should reflect the customer’s correct legal name.
Specifically, an RNY Power allocation extension was previously approved for Thermo Fisher
Scientific Inc. Due to corporate changes, the correct legal name is now Life Technologies
Corporation. Similarly, an RNY Power allocation extension was previously approved under the
legal name of Special Metals Corporation for its Dunkirk, New York facility. Due to corporate
changes, the correct legal name is now Special Metals LLC.

One modification relates to the legal name of a company staff is currently recommending
for an RNY Power allocation extension. Specifically, an RNY Power allocation was previously
approved for NYSE Holdings LLC. Although the company’s prior applications referenced other
entity names, it has been determined that the correct legal name of the entity that received the
allocation of RNY Power is NYSE Markets (DE), Inc., which is the entity consistently listed and
maintained in all applications. Accordingly, the proposed modification would correct the legal
name of the entity receiving the RNY Power allocation to NYSE Markets (DE), Inc.

One modification relates to the employment and capital investment commitments
associated with an RNY Power allocation extension previously approved by the Trustees. Staff
determined that the customer inadvertently overstated these job and capital investment
commitments and that the corrected commitments should apply to the customer's RNY Power
allocation extension. Specifically, an RNY Power allocation extension was approved for Sl
Group, Inc. with supplemental commitments of 125 retained jobs and $11 million in capital
investment. The corrected commitments are 120 retained jobs and $9 million in capital
investment.

One modification relates to an RNY Power allocation extension amount previously
approved by the Trustees. Staff determined that the extension amount was incorrectly
associated with the company’s expansion-based award instead of its retention-based award.



Specifically, an RNY Power allocation extension was approved for Kraft Heinz Foods Company
for its Lowville, New York facility in the amount of 1,510 kW. The corrected extension amount
associated with the company’s retention-based RNY Power award should be 2,476 kW.

One modification relates to the conversion of a customer’'s RNY Power allocation
extension to a campus configuration to accommodate multiple facilities. Ohel Children's Home
and Family Services, Inc., operates multiple facilities in Manhattan, Brooklyn, and Queens. The
proposed campus configuration would allow Ohel to utilize its RNY award across multiple sites,
providing more flexibility in meeting its job and capital investment commitments.

One moadification relates to the consolidation of two previously approved RNY Power
allocations at the customer’s request. Specifically, United Baking Co., Inc. currently utilizes a
retention-based RNY Power allocation extension of 316 kW and an expansion-based RNY
Power allocation of 250 kW, of which it currently utilizes 136 kW. The customer has requested
that the two allocations be consolidated into a single allocation. The proposed modification
would streamline administration by eliminating the need for separate allocations and contract
terms. As a condition of the maodification, the unused 114 kW portion of the expansion-based
allocation would be rescinded, resulting in a combined RNY Power allocation of 452 kW. The
supplemental commitments associated with the proposed modification would consist of 120
retained jobs and $1 million in capital investment.

Staff has reviewed these modifications and requests that EDPAB recommend that the
Trustees approve each of the modifications described above.

FISCAL INFORMATION

The actions recommended herein will have no negative impact on the Authority’s
finances.

RECOMMENDATION

For the reasons stated above, staff recommends that EDPAB:

1) Recommend to the Trustees that each of the existing 28 allocations of RNY Power for
the customers listed in Exhibit “A,” in the manner described above, for a term of seven
years, or such longer term as permitted under Authority’s statutory authority and
approved by the Board of Trustees, as recommended in Exhibit “A”, commencing upon
expiration of the existing allocation or on such other date as may be agreed upon by the
parties, for a term not to exceed seven years unless otherwise noted, and subject to the
conditions described above; and

2) Recommend to the Trustees that, in addition to any other terms and conditions that the
Authority determines in its discretion to be appropriate for the sale of the extended
Allocations recommended herein, such terms and conditions include:



a) provisions for effective periodic audits of allocation recipients to determine
compliance with contractual and program requirements, including the partial or
complete withdrawal of an allocation if the recipient fails to maintain commitments
relating to employment levels, power utilization, capital investments, and/or energy
efficiency measures;

b) a requirement for the recipient to undertake at its own expense an energy audit of its
facilities at which the allocation is consumed, which may be modified by the Authority
on a showing of good cause by the recipient, and that the recipient provide the
Authority with a copy of any such audit or a report describing the results of the audit;

c) arequirement that the recipient agree to make its facilities available at reasonable
times and intervals for energy audits and related assessments performed by the
Authority; and

d) arequirement that if the actual metered load at the facility where the allocation is
utilized is less than the allocation, the allocation will be reduced accordingly; and

2) Recommend that the Trustees approve the seven modifications to the RNY Power
allocations, allocation extensions, and/or related supplemental commitments described
in Exhibit “B”, in the amounts indicated therein, for the reasons discussed above and in
Exhibit “B”.

For the reasons stated, | recommend the approval of the above-requested action by
adoption of the resolution below.

Maribel Cruz-Brown

Senior Vice President, Customer Solutions



RESOLUTION

RESOLVED, That the Economic Development Power Allocation Board (“Board”)
recommends that the New York Power Authority (“NYPA”) Board of Trustees (“Trustees”)
extend each of the existing 28 allocations of Recharge New York (“RNY”) Power (“Allocation” or
collectively “Allocations”) in the manner described in the accompanying memorandum of the
Senior Vice President, Customer Solutions (the “Memorandum”) for a term of seven years, to
commence upon either (1) the expiration of the term of the existing allocation, or (2) at the
Authority’s discretion, on a date to be agreed upon by the Authority and the customer

(collectively, the “Extended Term”); subject to the following conditions:

(a) the sale of the allocations as extended herein shall be made pursuant to the contract
form approved by the Board of Trustees on March 26, 2019, and in accordance with Authority

Service Tariff RNY-1; and

(b) in order to receive an extension of its allocation, the customer shall agree, for the
Extended Term, to provide supplemental commitments related to jobs, capital investment and
power utilization that are the same as, or substantially similar to, the recommendations set forth
in the Memorandum, subject to such adjustments as may be determined by the Authority. The
supplemental commitments shall be incorporated into the final contract executed by the parties.
RNY Power customers who do not have an ongoing project or expansion-related capital
investment commitment shall be required to meet a minimum capital investment commitment,
which may be satisfied through capital expenditures made over a five-year period; and be it

further



RESOLVED, That the Board also recommends that, in addition to any other terms and
conditions that the Authority determines, in its discretion, to be appropriate for the sale of the

extended Allocations recommended herein, such terms and conditions include:

(1) provisions for effective periodic audits of allocation recipients to determine
compliance with contractual and program requirements, including the partial or
complete withdrawal of an allocation if the recipient fails to maintain commitments
relating to employment levels, power utilization, capital investments, and/or energy
efficiency measures;

(2) a requirement for the recipient to undertake at its own expense an energy audit of its
facilities at which the allocation is consumed, which may be modified by the Authority
on a showing of good cause by the recipient, and that the recipient provide the
Authority with a copy of any such audit or a report describing the results of the audit;

(3) arequirement that the recipient agree to make its facilities available at reasonable
times and intervals for energy audits and related assessments performed by the
Authority; and

(4) a requirement that if the actual metered load at the facility where the allocation is
utilized is less than the allocation, the allocation will be reduced accordingly; and be

it further

RESOLVED, That the Board recommends that the NYPA Trustees approve the seven
modifications and/or adjustments to the RNY Power allocations, allocation extensions, and/or
related supplemental commitments, for the reasons described in the Memorandum; and be it

further



RESOLVED, that the Economic Development Power Allocation Board (EDPAB)
recommends that the Chair, the President and Chief Executive Officer, and all other officers of
the Authority be, and each of them hereby is, authorized on behalf of the Authority to do any
and all things, take any and all actions and execute and deliver any and all agreements,
certificates and other documents to effectuate the foregoing resolution, subject to the approval

of the form thereof by the Executive Vice President and General Counsel.



Economic Development Power Allocation Board

Exhibit "A"

Ext Rec dations - RNY Power Allocations for Retention Purposes (Large Businesses, Small Business, and/or NFP Corporations) September 29, 2026
Retention-Based Allocations
Economic Capital Contract
Line Company City County Development 10U Description Current kW/ Recommended J(_)b Investment Term
. Amount kW Amount | Commitments B
Region Commitment ($) (Years)
1 |Curia Global, Inc. Albany Albany Capital District | NGRID |Pharmaceutical research & development 1,110 1,110 201 $7,500,000 (1) 7
2 |Curia Global, Inc. Rensselaer Rensselaer | Capital District | NGRID |Pharmaceutical research & development 136 136 17 $500,000 7
3 [Curia New York, Inc. Rensselaer Rensselaer | Capital District | NGRID |Pharmaceutical research & development 1,810 1,810 280 $2,500,000 7
Capital District Region Sub-totals: 3,056 3,056 498 $10,500,000
Central New
4 |Bestway of New York, Inc. Cortland Cortland York NGRID |Lumber treating & wholesale distribution 70 70 39 $250,000 ) 7
Central New
5 |Echelon Supply & Service, Inc. Liverpool Onondaga York NGRID |Supplier of industrial hose products 120 120 165 $500,000 (3) 7
Central New
6 |Tessy Plastics Corp. Elbridge Onondaga York NYSEG |Manufacturer of plastic components 2,530 2,530 630 $100,000 7
Central New York Region Sub-totals: 2,720 2,720 834 $850,000
7 |American Rock Salt Company LLC Mount Morris | Livingston Finger Lakes RGE _|Distributor of rock salt products 2,650 2,650 300 $40,000,000 7
8 [Flower City Printing, Inc. Rochester Monroe Finger Lakes RGE |Commercial printing services 752 752 190 $2,000,000 7
9 |H. H. Dobbins, Inc. Lyndonville Orleans Finger Lakes | NGRID |Wholesale fruit distributor 140 140 53 $400,000 7
10 |IDEX Health & Science LLC West Henrietta Monroe Finger Lakes RGE |Research & development of optofluidics 834 834 268 $10,000,000 7
11 |Optimax Systems, Inc. Ontario Wayne Finger Lakes RGE |Manufacturer of optical products 310 310 400 $5,000,000 (1) 7
12 |TMP Technologies, Inc. Wyoming Wyoming Finger Lakes | NYSEG |Rubber injection molding services 180 180 24 $200,000 7
Finger Lakes Region Sub-totals: 4,866 4,866 1,235 $57,600,000
13 | Air Techniques, Inc. Melville Suffolk Long Island LIPA |Manufacturer of dental equipment 330 330 195 $1,500,000 7
14 |Alphamed Bottles Inc. Central Islip Suffolk Long Island LIPA [Manufacturer of pharmaceutical packaging 290 290 50 $2,000,000 7
15 |Ascent Pharmaceuticals Inc. Central Islip Suffolk Long Island LIPA |[Manufacturer of generic drug products 896 896 450 $19,650,000 7
Long Island Region Sub-totals: 1,516 1,516 695 $23,150,000
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Economic Development Power Allocation Board

Exhibit "A"

Ext Rec dations - RNY Power Allocations for Retention Purposes (Large Businesses, Small Business, and/or NFP Corporations) September 29, 2026
Retention-Based Allocations
Economic Capital Contract
Line Company City County Development 10U Description Current kW/ Recommended J(_)b Investment Term
. Amount kW Amount | Commitments B
Region Commitment ($) (Years)
16 |Albert Einstein College of Medicine Bronx Bronx New York City | CONED |Medical school of higher education 1,320 1,320 1,800 $30,000,000 [(1),(3) 7
17 |NYSE Market (DE), Inc. New York New York | New York City | CONED |New York Stock Exchange 1,686 1,686 400 $10,000,000 (1), @ 7
18 |NYU Langone Hospitals New York New York | New York City | CONED |Hospital & healthcare services 6,940 6,940 24,000 $2,244,754,905 | (1) 7
19 [Perrigo New York, Inc. Bronx Bronx New York City | CONED |Manufacturer of pharmaceutical products 160 160 270 $10,000,000 (1) 7
Long Island
20 [Steinway, Inc. City Queens New York City | CONED |Manufacturer of world-renowned pianos 500 500 274 $5,000,000 (3) 7
21 [ProAmpac Ultra Flex Inc. Brooklyn Kings New York City | CONED |Manufacturer of packaging products 656 656 200 $5,000,000 10,3 7
22 [Yeshiva University New York New York | New York City | CONED |Institution of higher education 1,216 1,216 1,506 $3,000,000 (1) 7
New York City Region Sub-totals: 12,478 12,478 28,450 $2,307,754,905
Western New
23 [CPEG Buffalo LLC Tonawanda Erie York NGRID |Manufacturer of industrial process equipment 180 180 45 $50,000 (3) 7
Western New
24 |Dynabrade, Inc. Clarence Erie York NYSEG |Manufacturer of industrial tools 176 176 147 $1,500,000 7
Western New
25 [Graphic Controls Acquisition Corp. Buffalo Erie York NGRID |Manufacturer of medical chart products 310 310 325 $2,000,000 7
Western New
26 [Mayer Bros. Apple Products Inc. West Seneca Erie York NYSEG |Manufacturer of beverage products 376 376 210 $10,000,000 7
Western New
27 [Pivot Punch Corporation Lockport Niagara York NGRID |Manufacturer of punch & die products 160 160 45 $300,000 (3) 7
Western New
28 [TMP Technologies, Inc. Buffalo Erie York NGRID |Manufacturer of stock & foam applicators 60 60 22 $100,000 (3) 7
Western New York Region Sub-totals: 1,262 1,262 794 $13,950,000
Totals 25,898 25,898 32,506 $2,413,804,905
(1) The recommendation and associated commitments will apply to multiple facilities/addresses. This configuration will be implemented accordingly in the customer's power contract.
(2) A transfer is being recommended for this company in a separate item for the September 29, 2026 EDPAB meeting.
(3) The customer's extension-related job commitment is below the evaluation threshold associated with its current commitment. A compliance-related adjustment is not being recommended at this time.
(4) A modification to the legal name entity is being recommended for this company at the September 29, 2026 EDPAB meeting.
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Economic Development Power Allocation Board Exhibit "B"

Modifications to Existing RNY Power Allocations, Extensions, and/or Related Supplemental Commitments September 29, 2026
. . Economic L Current KW [ Recommended Final Job Final Capital Contract
Line Company City County Development | I0OU Description . Investment
. Amount kW Amount | Commitments . Term (years)
Region Commitment

1 Kraft Heinz Foods Company Lowville Lewis North Country [ NGRID |Manufacturer of food products 2,476 2,476 403 $20,000,000 7
Western New

2 Life Technologies Corporation Grand Island Erie York NGRID |Research & development in the life sciences 506 506 554 $5,000,000 7

3 NYSE Market (DE), Inc. New York New York [New York City| CONED [New York Stock Exchange 1,686 1,686 400 $10,000,000 7

Ohel Children's Home and Family Services,
4 Inc. Brooklyn Kings New York City| CONED [Social & community services 266 266 625 $10,000,000 7
Rotterdam Capital

5 SI Group, Inc. Junction Schenectady District NGRID [Manufacturer of electrical insulation 1,850 1,850 120 $9,000,000 7
Western New

6 Special Metals LLC Dunkirk Chautauqua York NGRID [Production of nickel & cobalt alloys 500 500 51 $20,000,000 7

7 United Baking Co., Inc. Islip Suffolk Long Island LIPA |Manufacturer & distributor of cookies 566 452 120 $1,000,000 7
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Economic Development Power Allocation Board Exhibit "C"
Statutory Criteria - RNY Power Program September 29, 2026

Line

Criteria Description

1

The significance of the cost of electricity to the applicant's overall cost of doing business, and the impact that a Recharge New York power allocation will have on the applicant's operating costs;

2 | The extent to which a Recharge New York power allocation will result in new capital investment in the state by the applicant;

3 |The extent to which a Recharge New York power allocation is consistent with any regional economic development council strategies and priorities;

4 |The type and cost of buildings, equipment and facilities to be constructed, enlarged or installed if the applicant were to receive an allocation;

5 |The applicant's payroll, salaries, benefits and number of jobs at the facility for which a Recharge New York power allocation is requested;

6 | The number of jobs that will be created or retained within the state in relation to the requested Recharge New York power allocation, and the extent to which the applicant will agree to commit to creating or retaining such
jobs as a condition to receiving a Recharge New York power allocation;

7 |Whether the applicant, due to the cost of electricity, is at risk of closing or curtailing facilities or operations in the state, relocating facilities or operations out of the state, or losing a significant number of jobs in the state, in
the absence of a Recharge New York power allocation;

8 |The significance of the applicant's facility that would receive the Recharge New York power allocation to the economy of the area in which such facility is located;
The extent to which the applicant has invested in energy efficiency measures, will agree to participate in or perform energy audits of its facilities, will agree to participate in energy efficiency programs of the authority, or will

9 |commit to implement or otherwise make tangible investments in energy efficiency measures as a condition to receiving a Recharge New York power allocation;

10 |Whether the applicant receives a hydroelectric power allocation or benefits supported by the sale of hydroelectric power under another program administered in whole or in part by the New York Power Authority;

11 |The extent to which a Recharge New York power allocation will result in an advantage for an applicant in relation to the applicant’s competitors within the state; and

12 |In addition to the foregoing criteria, in the case of a not-for-profit corporation, whether the applicant provides critical services or substantial benefits to the local community in which the facility for which the Recharge New

York power allocation is requested is located.
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Power Allocation Board

NEW
YORK
STATE

KATHY HOCHUL JUDGE CECILY MORRIS
Governor Chair

Date: September 29, 2026

To: Economic Development Power Allocation Board

From: Senior Vice President, Customer Solutions

Subject: Transfer of Recharge New York Power Allocation

SUMMARY

The Economic Development Power Allocation Board (“Board”) is requested to approve
the transfer of the Recharge New York (“RNY”) Power allocation described below, subject to the
conditions discussed in this memorandum:

1. The transfer of a 70 kilowatt (“kW”) RNY Power allocation awarded to Bestway
Enterprises Inc. (“Bestway Enterprises”), for use at the facility located at 3877 Luker
Road, Cortland, New York 13045, to Bestway of New York, Inc. (“Bestway of New
York”), to reflect organizational changes.

If the Board approves the requested transfer, the Trustees of the New York Power
Authority (“Authority”) will also be requested to approve the transfer.

DISCUSSION

The following discussion describes the circumstances underlying the recommended
transfer:

1) Bestway Enterprises Inc.

Bestway Enterprises was awarded a 70 kW RNY Power allocation for use at its facility
located in Cortland, New York. This facility produces and distributes pressure-treated lumber
and wholesale building products. Bestway of New York plans to continue the business
operations at the facility without material change.

Bestway Enterprises and Bestway of New York request that the 70 kW RNY Power
allocation be transferred to Bestway of New York. Bestway of New York has indicated that it will
assume and comply with all terms and commitments applicable to the allocation under the
Agreement for the Sale of Recharge New York and Energy with the Authority covering the
allocation.

The Board has previously approved transfers of RNY power allocations in similar
circumstances.



RECOMMENDATION

The Senior Vice President, Customer Solutions, requests that the Board approve the
transfer discussed above, subject to the following conditions: (1) the Authority approves the
RNY Power allocation transfer; (2) there are no material reductions in base employment levels
or capital investment commitments associated with the transferred allocations; and (3) the
transfers are reflected in contract documents containing such terms and conditions as the
Authority deems necessary to effectuate the transfer.

For the reasons stated, | recommend approval of the requested actions through adoption
of the resolution set forth below.

Maribel Cruz-Brown

Senior Vice President, Customer Solutions



RESOLUTION

RESOLVED, That the transfer of the 70 kilowatt (“kW”) Recharge New York (“RNY”)
Power allocation awarded to Bestway Enterprises Inc., for use at its facility located at 3877
Luker Road, Cortland, NY 13045, to Bestway of New York, Inc., as described in the foregoing
memorandum be, and hereby is, approved, subject to the following conditions: (1) approval of
the transfer by the New York Power Authority (“NYPA”) Board of Trustees; (2) no material
reduction in the base employment level or capital investment commitment due to the transfer;
and (3) the transfer is addressed in contract documents containing such terms and conditions

determined by NYPA to be appropriate to effectuate the transfer.
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KATHY HOCHUL JUDGE CECILY MORRIS
Governor Chair

September 29, 2026

Next Meeting

The next meeting of the Economic Development Power Allocation Board (EDPAB) is
scheduled to be held on December 8, 2026.
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