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Q3 Organic Revenue Growth at +2% 

01 Q3 revenues Fiscal 2026 highlights

Refer to Appendix 3 for the detailed breakdown by Region x Segment and to Appendix 5 for Alternative Performance Measures definitions
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Sodexo Q3 FY26

€6,174m
+0.9%

Currency effect

-2.5%
M&A impact

+1.4%

Organic growth

+2.0%

North 
America

€2,722m -0.1%

Europe €2,264m +0.6%

Rest of 
the World

€1,188m +10.6%
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Guidance

Following a stronger-than-expected third-quarter 
performance, while maintaining a prudent view of the 
external environment, Sodexo now expect for Fiscal 2026:

• Organic revenue growth between +1.2% and +1.5% 
(previously +0.5% to +1%)

• Underlying operating profit margin between 3.2% 
and 3.4%.
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Revised FY26 guidance and key assumptions

01 Q3 revenues Fiscal 2026 highlights

Modelling details

Currency effect on Fiscal 2026 revenues(1): ~ -3%

Scope change on Fiscal 2026 revenues: ~ +0.5%

Other income and expenses ~ €-300m

Net financial expenses ~ €140m

Tax rate ~ 26%

(1) FX estimated impact to date (May 31, 2026) on Fiscal 2026 revenues
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Safety

moment
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Q3 Revenues 
Fiscal 2026

Q&A
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Q3 Revenues 
Fiscal 2026

Appendices
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One-off contract reclassification from gross to net accounting 
(~100bps annualized impact on revenue over the period from 

January 2026 to January 2027)
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9M Fiscal 2026 revenue bridge

9M’25 9M’26Contract
reclassification1

Net newVolumePricingM&AForex

18,596

02 Appendix 1

-4.4%

c.+2.4%
c.+0.5%

c.-0.5%
-0.6%

9M Organic Growth: +1.8%
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+0.4%

18,191

1 One-off contract reclassification from gross to net accounting (~100bps annualized impact on revenue over the period from January 2026 to December 2026)
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Q3/ 9M Fiscal 2026 revenue breakdown

Q3 FISCAL 2026 REVENUES BY REGION
(in million euros) Q3 2026 Q3 2025 Organic Growth External Growth Currency Effect Total Growth

North America 2,722 2,873 -0.1% +0.0% -5.2% -5.3%

Europe 2,264 2,176 +0.6% +4.1% -0.7% +4.0%

Rest of the World 1,188 1,072 +10.6% -0.6% +0.9% +10.8%

TOTAL 6,174 6,121 +2.0% +1.4% -2.5% +0.9%

02 Appendix 2

9M FISCAL 2026 REVENUES BY REGION
(in million euros) 9M 2026 9M 2025 Organic Growth External Growth Currency Effect Total Growth

North America 8,117 8,849 -1.2% +0.4% -7.4% -8.3%

Europe 6,681 6,512 +2.1% +1.5% -1.0% +2.6%

Rest of the World 3,393 3,235 +9.7% -1.6% -3.2% +4.9%

TOTAL 18,191 18,596 +1.8% +0.4% -4.4% -2.2%

7



MAIN COLORS SECONDARY COLORS LIGHTER SHADES  1 LIGHTER SHADES 2

Q3 revenues Fiscal 2026 - July 2, 2026 - © Sodexo 2026. All rights Reserved

Q3/ 9M Fiscal 2026 segment breakdown

02 Appendix 3

Q3 FISCAL 2026 REVENUES BY SEGMENT
(in million euros)

North America Europe Rest of the World

Business & Administrations 609 -13.2% 1,190 +0.0% 1,029 +11.9%

Sodexo Live! 430 +15.2% 153 -1.6% 14 +9.7%

Healthcare & Seniors 898 +7.8% 567 +4.8% 94 +3.2%

Education 785 -4.0% 354 -2.9% 51 -0.0%

Total 2,722 -0.1% 2,264 +0.6% 1,188 +10.6%

9M FISCAL 2026 REVENUES BY SEGMENT
(in million euros)

North America Europe Rest of the World

Business & Administrations 1,872 -10.6% 3,621 +1.8% 2,928 +10.0%

Sodexo Live! 1,153 +5.4% 464 +0.2% 44 +16.6%

Healthcare & Seniors 2,629 +6.7% 1,603 +5.8% 273 +8.5%

Education 2,463 -4.2% 993 -2.0% 148 +2.9%

Total 8,117 -1.2% 6,681 +2.1% 3,393 +9.7%
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Q3 Fiscal 2026 exchange rates

1€ =
Average rate 

9M 26
Average rate 

9M 25

Average rate 
9M 26 

vs. 9M 25
Closing rate

at 05/31/2026
Closing rate

at 08/31/2025

Closing rate 
05/31/26 

vs. 08/31/25

U.S. Dollar 1.169 1.081 -7.5% 1.164 1.166 +0.1%

Pound Sterling 0.872 0.836 -4.1% 0.867 0.867 —%

Brazilian Real 6.153 6.259 +1.7% 5.875 6.325 +7.7%

02 Appendix 4
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Alternative Performance Measure - Definitions

Organic growth

Organic growth corresponds to the increase in revenue for a given period 
(the "current period") compared to the revenue reported for the same 
period of the prior fiscal year, calculated using the exchange rate for the 
prior fiscal year; 
and excluding the impact of business acquisitions and divestments, as 
follows: 

• for businesses acquired (or gain of control) during the current period, 
revenue generated since the acquisition date is excluded from the organic 
growth calculation;

• for businesses acquired (or gain of control) during the prior fiscal year, 
revenue generated during the current period up until the first anniversary 
date of the acquisition is excluded;

• for businesses divested (or loss of control) during the prior fiscal year, 
revenue generated in the comparative period of the prior fiscal year until 
the divestment date is excluded;

• for businesses divested (or loss of control) during the current fiscal year, 
revenue generated in the period commencing 12 months before the 
divestment date up to the end of the comparative period of the prior fiscal 
year is excluded.

Underlying operating margin 

Underlying operating profit margin corresponds to Underlying Operating 
profit divided by revenues.

Underlying operating margin at constant rate

Underlying operating profit margin at constant rate corresponds to 
Underlying Operating profit divided by revenues, calculated by converting 
FY2026 figures at FY2025 rates, except for countries with hyperinflationary 
economies.

02 Appendix 5
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02 Appendix 6

Investor calendar

To schedule a meeting with Sodexo, 
please contact investor.relations@sodexo.com

July 16, 2026 Sodexo Investor Update (Paris)

September 10, 2026 Kepler Chevreux - Autumn conference 

October 23, 2026 Sodexo FY 2026 results

November 10, 2026 UBS - European Conference

November 18, 2026 BofA - EMEA Consumer Conference

December 3, 2026 Morgan Stanley - BLT Corporate Access Day

December 8, 2026 CIC - CIB Forum

December 16, 2026 Sodexo 2026 Shareholders Meeting

IR contacts

Juliette Klein — Head of IR
juliette.klein@sodexo.com

Alina Cazacu — ESG IR Lead
alina.cazacu@sodexo.com

Paul Deschamps — IR Manager
paul.deschamps@sodexo.com

Florence Juglas — IR Coordinator
florence.juglas@sodexo.com

11

mailto:Juliette.klein@sodexo.com
mailto:alina.cazacu@sodexo.com
mailto:florence.juglas@sodexo.com


MAIN COLORS SECONDARY COLORS LIGHTER SHADES  1 LIGHTER SHADES 2

12Q3 revenues Fiscal 2026 - July 2, 2026 - © Sodexo 2026. All rights Reserved

Sodexo key figures

As of August 31, 2025

€24.1bn revenues 

426,000 employees

80 million consumers served daily

43 countries

€7.3bn market capitalization
(as of July 1, 2026)

▬ Founded in 1966 by Pierre Bellon

▬ As at Aug. 31, 2025, Bellon SA holds 43.8% of capital 
(58.8% of voting rights)

▬ Our purpose is to create a better everyday 
for everyone to build a better life for all

02 Appendix 7

Top-rated in its industry sector 

The 
Sustainability 

Yearbook
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