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Finalised Text ESMA Report on Costs Transposition Deadline

European Parliament AIFMD Il enters into force Deadline by which ESMA is required to Measures transposing Article 1(12), and those

approved final AIFMD on the 20t day following its have issued a report to the European transposing Article 2(7) of AIFMD Il with regard

Il legislative text. publication in the Official Parliament, the European Council and to Article 20a of the UCITS Directive shall apply.
Journal of the EU. the European Commission on costs

with respect to UCITS and AlFs. ESMA Draft RTS on Reporting

ESMA to submit to European Commission draft
Level 2 RTS on reporting requirements,
reporting templates, frequency and timing.

April October April April April
2025 2025 2026 2027 2029

7
February
2024

ESMA Draft RTS on open-ended Loan Origination Transposition Deadline Expiration of Grandfathering Provisions
AIFs

Text of AIFMD Il Amending Transposition deadline by which EU Member Expiration of grandfathering provisions on loan
Directive Published. Deadline by which ESMA is required to have States must implement AIFMD Il into national origination AlFs (established before 15 April 2024, but
developed draft RTS to determine the requirements law, regulations and administrative provisions. which raise capital after 15 April 2024).

which loan originating AlFs are to comply with in
order to maintain an open-ended structure.

ESMA Report on Delegation

ESMA Guidelines on Naming Conventions

ESMA Draft RTS and Guidelines on Liquidity Deadline by which ESMA is required to have issued a

Management Tools Deadline by which ESMA is required to have report to the European Parliament, the European

i i i i issued guidelines to specify the circumstances Council and the European Commission analysing
Deadline by which ESMA is required to have in which the name of an AIF is unfair, unclear market practices regarding delegation, substance and
developed (i) draft RTS to specify the characteristics or misleading. related matters.

of liquidity management tools and (ii) guidelines on

the selection and calibration of such tools. i
Commencement of AIFMD |l Review

European Commission to initiate a review of AIFMD II.
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Disclaimer: The information contained in this document is necessarily brief and general in nature and does not constitute legal, listing or taxation advice. The
content of this document is intended as a summary of the anticipated timeline for the adoption of legislation and publication of guidance only and may be subject
to change. Appropriate legal, tax or other professional advice should be sought for any specific matter. This summary expresses no view as to any laws other
than the laws of Ireland.
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