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Parametric solutions

Parametric weather warning solutions

Weather warnings issued by meteorological
offices warn businesses and the public of
impending severe weather which has the
potential to cause risk to life, damage property
or disrupt travel. Such warnings can cause
businesses to take pre-emptive action, resulting
in lost revenue or extra expenses, regardless

of whether the forecast event occurs.
Traditional insurance policies typically don’t
cover these financial impacts since they
respond to actual events and resulting damage.

But sometimes the forecast is the event.
Willis can help you with our innovative
parametric weather warning insurance solution.

How do parametric weather warning solutions work?
- Parametric weather warning solutions pay out a
pre-agreed amount when specific weather warning
triggers are met (e.g., a red weather warning
for wind is issued in your county)

- The policy provides rapid liquidity based on weather
warnings, allowing businesses and communities
to recover quickly from lost revenue or additional
expenses due to pre-emptive actions or restrictions
imposed as a result of the weather warning

+ The policy can respond to a wide range of impacts
and perils, either as stand-alone coverage or
to complement traditional insurance policies

- The policy is provided through Willis SA/NV
branch of Willis Limited & the Insurer is Swiss
Re International SE, UK Branch, a European public
limited liability company (Societas Europaea)
incorporated in Luxembourg and registered
at the Registre de Commerce et des Sociétés (RCS)
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Key benefits of our solutions

‘ Reduced uncertainty: Responses

‘f are triggered by weather warnings
defined by robust data from the
national meteorological office.

Provision of broad coverage:

{-"-} Policies can be designed to address
various financial impacts, non-damage
business interruption or wide-area

disruption from the weather
warning itself.

Quicker recovery: Claims are paid
v quickly, without needing local,

onsite loss adjustment.

Increased flexibility: Payouts can
9 be used to meet specific needs
+ (e.g., supplementing revenue,
reimbursing customers, paying down

debt or providing financial support
to employees).
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Which perils are covered?

The specific perils that can be covered will
depend on the national meteorological office.
Typically covered perils are:

- Wind -
- Rain

=

+ Snow/ice
Low temperature
High temperature
Lightning

.

Any weather warnings that are active at the time

of binding may be excluded from cover. It is important
to check the specific terms and conditions of the policy
to understand what is covered.

Which industries could benefit from
parametric weather warning solutions?

- Leisure and hospitality organizations suffering
loss of revenue from pre-emptive closure because
of a weather warning

- Food and beverage companies impacted by bad
weather during wholesale or retail distribution of
goods at critical times

« Construction projects facing extra expense and
unbudgeted delays in completion due to actions
taken to safeguard construction workers

» Aviation businesses suffering loss of revenue
or increased costs when forecast severe weather
conditions restrict air traffic movements

« Non Governmental Organisations (NGO’s) needing
additional financial resources to protect vulnerable
communities in anticipation of natural disasters

- Cities or sovereign borrowers requiring liquidity
because of anticipatory action taken in advance
of an event

Tailored parametric insurance solutions
on a global scale
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Get in touch to discuss today

Ireland

Lisa Hanbury (Broker Services)
+353 86 659 7054
lisa.hanbury@wtwco.com

Broker Services Sales Team
+353 1632 6966
sales.team@wtwco.com

Disclaimer

WTW offers insurance-related services through its appropriately licensed and authorised companies in each country in which WTW
operates. For further authorisation and regulatory details about our WTW legal entities, operating in your country, please refer to our
WTW website www.wtwco.com/en-GB/Notices/global-regulatory-disclosures.

Willis Towers Watson Insurances (Ireland) Limited, trading as Willis, WTW is regulated by the Central Bank of Ireland.

Full name of the insurer: Swiss Re International SE, UK Branch, a European public limited liability company (Societas Europaea) incorporated
in Luxembourg and registered at the Registre de Commerce et des Sociétés (RCS).

Registered company address:

Branch address: 30 St Mary Axe, London EC3A 2EP

Head Office: 2, rue Edward Steichen, L-2540, Luxembourg

Registered company number: B 134.553 (Luxembourg)

VAT number: LU22658075 (Luxembourg)

FCA Registration Number: 476737

Regulator: Commissariat aux Assurances (CAA) in Luxembourg

It is a regulatory requirement for us to consider our local licensing requirements. The information given in this publication is believed to be
accurate as at May 2026. This information may have subsequently changed or have been superseded and should not be relied upon to be
accurate or suitable after this date.

This publication offers a general overview of its subject matter. It does not necessarily address every aspect of its subject or every product
available in the market and we disclaim all liability to the fullest extent permitted by law. It is not intended to be and should not be, used

to replace specific advice relating to individual situations and we do not offer and this should not be seen as, legal, accounting or tax
advice. If you intend to take any action or make any decision on the basis of the content of this publication you should first seek specific
advice from an appropriate professional. Some of the information in this publication may be compiled from third party sources we consider
to be reliable, however we do not guarantee and are not responsible for the accuracy of such. The views expressed are not necessarily
those of WTW.

About WTW

At WTW (NASDAQ: WTW), we provide data-driven, insight-led solutions in the areas of people, risk and capital. Leveraging the global
view and local expertise of our colleagues serving 140 countries and markets, we help you sharpen your strategy, enhance organisational
resilience, motivate your workforce and maximise performance. Working shoulder to shoulder with you, we uncover opportunities for
sustainable success — and provide perspective that moves you. Learn more at wtwco.com.
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