Young families

Article, eDM, LinkedIn and socials




	[HEADING OPTIONS]
How can I look after my family through super? 
Using super to look after your family

[SUBHEADING]
When ‘you’ becomes two (maybe more), you want insurance cover that won’t bust the family budget.




[BODY COPY]
One of the benefits of insurance through superannuation is that you and your loved ones are looked after in the event something serious happens to you. But do you know what type of cover you have and whether it’s enough?  
Without the right type or amount of insurance cover you or your dependants could struggle financially in the event you become seriously ill, are injured, or become permanently disabled. 
Ensuring you have the most appropriate cover for now and into the future, and regularly reviewing the level of insurance you require, is important for your long-term financial and emotional wellbeing.  
What you need to protect when you’re young and starting a family (such as your ability to earn an income) will change to what you need to defend as you head to retirement (primarily, our accumulated assets and wealth).
At <<insert super fund name>> we offer three types of life cover to members: life insurance, total and permanent disability (TPD) cover and income protection. 

Income protection 
If you have  a young family to support,  a mortgage or regular bills to pay, losing your ability to work temporarily could have devastating consequences.
Without a regular income to keep up your payments, the physical assets that so many of us automatically insure – such as our house and car – may be placed at risk. 
Which is why income protection cover could be one of the most important policies you’ll ever own. Because you are your most important asset.
With this type of insurance, you can receive a percentage of your regular salary each month for a certain period if you’re unable to work temporarily due to an accident or illness. 
It’s designed to ease the financial and emotional burdens that come with being unable to work, supporting your recovery and lifestyle until you’re confidently back on your feet. You can make rent or mortgage repayments, or even pay for groceries. 
It’s not always offered automatically if you’re a new member of a fund and have less than $6,000 in your super balance, but you can always contact your fund to opt in if you want. The premiums are paid automatically from your super account.
Cover is age-based, so the amount and cost of it will change as you get older. If you’d like to adjust it to better fit your circumstances, you can contact your fund to change the waiting period before income protection payments start or for how long the payments continue.  (Read more about income protection here. - Suggest link to "Protecting your family’s most important asset: your income" article)
Total and permanent disability 
About 12 per cent of Australians under 65 have some level of disability, rising to 50 per cent for those aged 65 and over. This means that the longer we live, the more likely we are to experience some form of disability[footnoteRef:2] and that a proportion of us will suffer a disability through illness or injury that prevents us working for the entirety of our adult lives. [2:  Australian Institute of Health and Welfare, “People with disability in Australia 2020: in brief, How many people have disability?”, aihw.gov.au, published 2 October 2020, accessed 13 October 2022
] 

There’s nothing that can adequately prepare you for when the worst happens, such as total and permanent disablement (TPD) and being unable to work again.
TPD insurance can provide some peace of mind that your financial obligations will continue to be met by providing a lump sum payment. 
You get to choose how you spend the money, depending on your immediate and longer-term needs. You may need to have your rent or mortgage paid, your medical bills and children’s education covered, the costs of hiring a home carer funded, along with any home renovations needed because of your condition.  

Death benefit 
When you have a young family, the last thing you want to contemplate is not being there for them. Life cover will at least provide for your family financially if the worst was to happen. 
It’s designed to relieve financial stress during the most challenging of times for those you love. It offers a lump sum payment to your beneficiaries if you become terminally ill with less than 24 or 12 months to live (depending on the policy), or if you die. 
Your family and loved ones will be looked after financially and can use the payment in any way they choose.

[bookmark: _Hlk113215447]
	How to make sure you have the right cover
Contact us to check what life insurance you may already have with us. 
Confirm what the benefits are. 
Decide how much cover you need to look after you and your family, cover your bills and mortgage, and provide for your loved ones if anything unexpected happens.
Review your personal circumstances, such as any pre-existing health conditions, that the insurer needs to know about.   
If you’re not sure about what you need now or into the future, contact us. We can put you in touch with someone who can help.  




[CALL OUT BOX]
Get in touch
Ready to review your life insurance? Give us a call on <<phone number>>, email us on <<email address>> or get in touch through <<website>> to have a chat about the best options for you
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Income protection   
Being unable to work temporarily can have devastating consequences when you have a young family. Without a regular income to keep up payments, the physical assets that so many of us insure – such as our house and car – may be at risk. 

You can potentially receive more than 75% of your salary each month for a set period if you’re unable to work due to an accident or illness. It starts when you’re 25, if you have a super balance of at least $6,000 and you’re receiving employer contributions.  

Total and permanent disability (TPD) 
TPD provides a lump sum or partial payments for ongoing costs if you’re injured or ill and unable to work again. This might include your rent or mortgage, medical bills and school fees, home care or renovations. 

Death cover   
This offers a lump sum payment to your beneficiaries if you become terminally ill with less than 24 months to live, or if you die.  Your family and loved ones will be looked after financially and can use the payment in any way they choose.  
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	Introduction 
	It’s hard to think about insurance when you’re young and healthy. But safeguarding your financial health can be one of the most valuable things you do early in life.  

	Body 
	There are three levels of life insurance generally available that can be tailored to your needs:  

Income protection   
Being unable to work temporarily can have dire consequences when you have a young family. With no income make payments, the assets that so many of us insure – such as our house and car – may be at risk. 
You can potentially receive more than 75% of your salary each month for a set period if you’re unable to work due to an accident or illness. It starts when you’re 25, if you have super of more than $6,000 and you’re receiving employer contributions.  

Total and permanent disability (TPD) 
This provides a lump sum payment for ongoing costs if you’re injured or ill and unable to work again.  
Death cover   

This provides a lump sum payment to your beneficiaries if you become terminally ill with less than 24 months to live, or if you die.   
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	To learn more, read our full article <here> 
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	Why would you want to think about life insurance when you’re young and healthy with a growing family and happy home? 

	Body 
	Because it’s one way you have of safeguarding your financial health – and it can be one of the most valuable things you do early in life.  

	CTA 
	For more information, read our full article <here> 
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