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June 14, 2024

Changes to Allianz Global Investors Fund (“Allianz”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined in this letter, capitalized terms used in this letter shall have the same meaning as those
used in Allianz's Hong Kong Prospectus dated February 2, 2024 (the “HK Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to Allianz and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
Collectively, the “Investment
Choices”)

Name of the corresponding
underlying fund
(Individually, the “Underlying
Fund”; Collectively, the
“Underlying Funds”)

Applicable scheme
(the “Schemes”)

ZI Allianz Total Return Asian
Equity (Code: BZUSD)

Allianz Global Investors Fund -
Allianz Total Return Asian
Equity

ZI Allianz Oriental Income
Fund (Code: KNUSD)

Allianz Global Investors Fund -
Allianz Oriental Income
(Code: SVUSD)

Allianz Global Investors Fund -
Allianz Oriental Income

Futura Il
Futura Il
Elite International
Bond

e SUPRA Savings
and Investment
Plan
Vista
Vista Retirement
Scheme

e [nternational
Wealth Account
IWA
Pacific
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What is happening?

We have been natified by the Board of Directors of Allianz of the following changes, which, unless otherwise stated,
will become effective on July 8, 2024 (the “Effective Date”).

Addition of investment restrictions for the Underlying Funds

Name of Underlying Fund Addition of Investment Restrictions
Present Approach New Approach
e Allianz Global Investors Fund - Such restriction did not - Underlying Fund acts as a
Allianz Total Return Asian Equity | previously exist. registered Foreign Portfolio
e Allianz Global Investors Fund - Investor pursuant to the laws
Allianz Oriental Income and regulations concerning
foreign portfolio investors
issued by the Securities and
Exchange Board of India

. For the Underlying Funds, to ensure that they are permitted to invest in Indian Securities, these Underlying
Funds will hold a registration as Foreign Portfolio Investors (“FPI”) pursuant to the laws and regulations
concerning foreign portfolio investors issued by the Securities and Exchange Board of India. Only entities and
persons that comply with certain statutory conditions and that are registered as FPIs are permitted to make
direct investments in exchange-traded and certain other Indian securities. With a view to ensuring compliance
with the FPI regulations, certain investors are not permitted to have holdings in FPI registered Underlying
Funds which exceed the prescribed thresholds as stipulated by the FPI regulations from time to time. As a
registered FPI, these Underlying Funds can only hold up to 10% of the paid-up capital, or 10% of the paid-up
value of each series of convertible debentures or preference shares or share warrants of an Indian company
(the “10% Threshold”). In addition to the 10% Threshold, the investment of a registered FPI in Indian
companies may not exceed any sectoral cap on ownership by an FPI that applies to a particular company
and/or an aggregate cap on FPI investments in a company. Investors should refer to the following risk factor
which is newly added to account for the risk associated with the FPI registration.

“India Investment Risk

Certain Sub-Funds invest in the Equity Markets and/or Debt Securities Markets of India. There are numerous
and varied risks associated with such an investment which are referred to as the “India Investment Risk”. If a
Sub-Fund invests in the Equity Markets and/or in the Debt Securities Markets of India, the following risks (and
thresholds) are generally associated with such an investment in India. Generally, only entities and persons
that comply with certain statutory conditions and that are registered FPIs are permitted to make direct
investments in exchange-traded and certain other Indian securities. As a registered FPI, the relevant Sub-
Fund can only hold up to 10% of the paid-up capital, or 10% of the paid-up value of each series of convertible
debentures or preference shares or share warrants of an Indian company (the “10% Threshold”). In addition
to the 10% Threshold, FPI investment in Indian companies may not exceed any sectoral cap on ownership
by an FPI that applies to a particular company and/or an aggregate cap on FPI investments in a company.
Compliance with the FPI regulations may limit a Sub-Fund’s ability to invest in certain Indian securities which
may negatively impact the relevant Sub-Fund’s investment performance. Additionally, a Sub-Fund may have
to sell portfolio holdings to maintain compliance with the regulatory limits in order to continue to hold those
investments as a registered FPI. Investments held in excess of the limits would be reclassified as “Foreign
Direct Investment” under applicable regulations, which would restrict further investment and may lead to
adverse tax implications for the relevant Sub-Funds.”

For the avoidance of doubt, the miscellaneous changes as set out above are clarificatory amendments only without
any actual or material change in the investment objectives and strategies currently adopted by the relevant
Underlying Funds in practice.

It is not expected that the existing investors’ rights or interests will be materially prejudiced as a result of the above
changes. There will be no change in the fee structure, fees and expenses of the Underlying Funds, nor the costs
in managing the Underlying Funds following the implementation of the changes as set out above. Save as
otherwise disclosed above, there is no material change to other features and risks applicable to the Underlying
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Funds, nor the operation and/or manner in which the Underlying Funds are being managed. The costs and/or
expenses incurred in connection with the changes detailed above will be borne by the Management Company.

The Hong Kong offering documents of Allianz (including the HK Prospectus and product key facts statements of
the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous, editorial,
administrative and clarificatory amendments in due course. The updated Hong Kong offering documents will be
available on Allianz’s website (hk.allianzgi.com) in due course. Please note that the website has not been reviewed
by the SFC.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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