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Changes to Schroder International Selection Fund (“SISF”) and the Underlying Funds (as

defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Any terms not

defined in this letter shall have the same meaning as in the Prospectus of SISF.

Dear valued customer,

We are writing to let you know about the changes to SISF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name

and code of the investment choice”.

Which investment choices are affected?

2ZL-MTK-LTH-00659-ET-0922

Name and code of the
investment choice

Name of the corresponding
underlying fund

Applicable scheme
(Collectively, the

Selection Fund - Asian Local
Currency Bond (Code: OJUSD)

Selection Fund - Asian Local
Currency Bond

Schroder International
Selection Fund - BIC (Brazil,
India, China) (Code: OKUSD)

Schroder International
Selection Fund - BIC (Brazil,
India, China)

Schroder International
Selection Fund - China
Opportunities (Code: OLUSD)

Schroder International
Selection Fund - China
Opportunities

Schroder International
Selection Fund - EURO
Corporate Bond

(Code: OMEUR)

Schroder International
Selection Fund - EURO
Corporate Bond

Schroder International
Selection Fund - Frontier
Markets Equity (Code: SKUSD)

Schroder International
Selection Fund - Frontier
Markets Equity

Schroder International
Selection Fund - Global Climate
Change Equity (Code: ONUSD)

Schroder International
Selection Fund - Global
Climate Change Equity

(Individually, the “Investment | (Individually, the “Schemes”)
Choice”; collectively, the “Underlying Fund”;
“Investment Choices”) collectively, the “Underlying
Funds”)
Schroder International Schroder International e Magnitude

e Matterhorn
e  Swiss Elite
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Schroder International
Selection Fund - Global
Emerging Market Opportunities
(Code: OOUSD)

Schroder International
Selection Fund - Global
Emerging Market Opportunities

Schroder International
Selection Fund - Global Gold
(Code: OPUSD)

Schroder International
Selection Fund - Global Gold

Schroder International
Selection Fund - Global
Sustainable Food and Water
(Code: AOUSD)

Schroder International
Selection Fund - Global
Sustainable Food and Water

Schroder International
Selection Fund - Greater China
(Code: OQUSD)

Schroder International
Selection Fund - Greater China

Schroder International
Selection Fund - Healthcare
Innovation (Code: APUSD)

Schroder International
Selection Fund - Healthcare
Innovation

Schroder International
Selection Fund - Latin
American (Code: ORUSD)

Schroder International
Selection Fund - Latin
American

Schroder International
Selection Fund - Sustainable
Multi-Asset Income

(Code: AREUR)

Schroder International
Selection Fund - Sustainable
Multi-Asset Income

Schroder International
Selection Fund - Taiwanese
Equity (Code: OTUSD)

Schroder International
Selection Fund - Taiwanese
Equity

Schroder International
Selection Fund - US Small &
Mid-Cap Equity (Code: POUSD)

Schroder International
Selection Fund - US Small &
Mid-Cap Equity

Schroder International Schroder International e Matterhorn
Selection Fund - Sustainable Selection Fund - Sustainable e  Swiss Elite
Multi-Asset Income (Dis) Multi-Asset Income
(Code: T6HKD)
Zurich BIC Fund Schroder International e  Brilliant Link
(Code: DPUSD) Selection Fund - BIC (Brazil, e Deluxe Link
India, China) e Deluxe Link
Zurich China Opportunities Schroder International Junior
Fund (Code: ZUUSD) Selection Fund - China e Harvest Link
Opportunities * MaxiLink
Zurich Global Emerging Market | Schroder International ¢ SmartLink
Opportunities Fund Selection Fund - Global e Treasure
(Code: DNUSD) Emerging Market Opportunities Link
e  Wealth Link

Zurich Indian Equity Fund
(Code: ZVUSD)

Schroder International
Selection Fund - Indian Equity

Zurich Schroder Frontier
Markets Equity Fund
(Code: Z6USD)

Zurich Schroder Frontier
Markets Equity Fund

Zurich Schroder Global Credit
Income Fund (Code: Z2USD)

Zurich Schroder Global Credit
Income Fund

Zurich Taiwanese Equity Fund
(Code: ZXUSD)

Schroder International
Selection Fund - Taiwanese
Equity
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What is happening?

We have been notified by the Board of Directors of SISF that the following changes or updates to the Hong Kong
offering documents of the SISF and the Underlying Funds, comprising the Prospectus and Hong Kong Covering
Document of SISF and the Product Key Facts Statements of the Underlying Funds (“Hong Kong Offering
Documents”).

I.  Change of investment policy of Schroder International Selection Fund - Asian Local Currency Bond
The investment policy of Schroder International Selection Fund - Asian Local Currency Bond has been updated to
provide that the Underlying Fund may invest up to 30% of its assets directly in mainland China through (i) the QFI
scheme or QFI related schemes supervised by the China Securities Regulatory Commission provided investment
restriction 1.(A) (5) (I) of Appendix | of the Prospectus is complied with and/or they qualify as Investment Funds
and (ii) Regulated Markets (including the CIBM via Bond Connect or CIBM Direct).

IIl.  Enhancement/ clarification to the investment policies of the Underlying Funds

The investment policies of certain Underlying Funds have been enhanced or clarified. Please refer to the Appendix
for details of the amendments.

V. Miscellaneous updates / changes

Additional changes have also been made to the Hong Kong Offering Documents, including the following:

(@) update of disclosures relating to SFDR pre-contractual disclosures for each Underlying Fund that has
environmental and/or social characteristics (within the meaning of Article 8 SFDR) or has the objective of
sustainable investment (within the meaning of Article 9 SFDR) information about such characteristics or

objective and Taxonomy;

(b) clarification of dealing arrangement to reflect existing practice, i.e. fractional entittlements to registered Shares
will be rounded to two decimal places;

(c) clarification of distribution arrangement to reflect existing practice, i.e. fractional entitlements to registered
Shares will be rounded to two decimal places (unless otherwise agreed with the Management Company);

(d) update to provide that an Underlying Fund will not hold more than 5% of its assets in special purpose
acquisition vehicles unless specified in the investment policy;

(e) enhancement of disclosures on Schroders’ proprietary sustainability tools;

(f) enhancement of disclosures relating to the QFI regime;

(g) update of disclosures relating to Stock Connect;

(h) enhancement of risk disclosures (including risk disclosures relating to the Science and Technology Innovation
Board and/or ChiNext market, sustainability risks, convertible bonds, RMB currency risk and RMB Share
Classes related risk, risk relating to the Stock Connect and risk relating to Distribution Share Classes with
fixed dividend policy) and addition of risk factors (including risks linked to special purpose acquisition
vehicles);

(i) update of the profiles of the directors of SISF and the Management Company;

() update to reflect the change of independent auditors; and

(k) other clarifications, miscellaneous updates, changes and editorial amendments.
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Save as disclosed above, SSIF confirms that in relation to the amendments or changes set out above:
there are no changes to how the Underlying Funds are managed;
the investment style, investment philosophy and risk profile of the Underlying Funds remain the same; and
the fees chargeable in respect of the Underlying Funds as stated in the Hong Kong Offering Documents
remain the same.

The revised Hong Kong Offering Documents are available free of charge at (www.schroders.com.hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

1 This website has not been reviewed by the SFC.
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Appendix

1. Schroder International Selection Fund - Asian Local Currency Bond, Schroder International Selection
Fund - BIC (Brazil, India, China), Schroder International Selection Fund - China Opportunities, Schroder
International Selection Fund - EURO Corporate Bond, Schroder International Selection Fund - Global
Credit Income, Schroder International Selection Fund - Global Emerging Market Opportunities, Schroder
International Selection Fund - Indian Equity, Schroder International Selection Fund - US Small & Mid-
Cap Equity - Clarification of sustainability criteria

The sustainability criteria of each of the Underlying Funds have been clarified to provide that each of the Underlying
Funds maintain a higher overall sustainability score than the Underlying Funds’ respective investment universe,
based on the Investment Manager’s rating system.

2. Schroder International Selection Fund - Asian Local Currency Bond - Update to the investment policy

The investment policy of Schroder International Selection Fund - Asian Local Currency Bond has been updated to
remove the 5% limit in PRC onshore investment traded on the CIBM via Bond Connect.

3. Schroder International Selection Fund - EURO Corporate Bond - Update to the name of the benchmarks

The target benchmark of Schroder International Selection Fund - EURO Corporate Bond has been updated to
remove “Merrill Lynch” from the names of the benchmark for clarity. For the avoidance of doubt, there is no change
to the actual benchmark of the Underlying Fund.

4. Schroder International Selection Fund - Global Climate Change Equity, Schroder International
Selection Fund - Global Sustainable Food and Water, Schroder International Selection Fund -
Healthcare Innovation, Schroder International Selection Fund - Sustainable Multi-Asset Income -
Clarification of sustainability criteria

The sustainability criteria of each of the Underlying Funds have been clarified to provide that the Investment
Manager ensures that at least 90% of the portion of each of the Underlying Funds’ Net Asset Value composed of
investments in companies is rated against the sustainability criteria.

5. Schroder International Selection Fund - Global Sustainable Food and Water - Update of investment
policy

The investment policy of Schroder International Selection Fund - Global Sustainable Food and Water has been
updated to remove disclosures that the Underlying Fund invests at least 75% of assets in sustainable investments.
The investment policy of the Underlying Fund has been further updated to provide that the Underlying Fund invests
at least 90% of its assets in the relevant sustainable investments as disclosed in the Hong Kong Offering
Documents and may invest in investments that the Investment Manager deems to be neutral under its sustainability
criteria.

6. Schroder International Selection Fund - Global Climate Change Equity - Enhancement of disclosures
in relation to the use of comparator benchmark

The disclosures in relation to the use of comparator benchmark have been enhanced to clarify that the comparator
benchmark is also used for sustainability score comparison.

7. Schroder International Selection Fund - Sustainable Multi-Asset Income - Enhancement of investment
policy

The investment policy of Schroder International Selection Fund - Sustainable Multi-Asset Income has been
enhanced to provide that the Underlying Fund may invest up to 10% of its assets in mainland China through
Regulated Markets (including the CIBM via Bond Connect or CIBM Direct).
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8. Schroder International Selection Fund - Global Sustainable Food and Water - Enhancement of
sustainability criteria

The sustainability criteria of the Underlying Fund have been enhanced to provide further details on the composition
of the Underlying Fund’s investment universe.
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