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Changes to Fidelity Funds (“Fidelity”) and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Any terms not defined

in this letter shall have the same meaning as in the extract overseas prospectus of the Fidelity

(the “Prospectus”), the Hong Kong covering document and the product key facts statements

(“KESs”) of the Underlying Funds (collectively, the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to Fidelity and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund

Applicable scheme
(Collectively, the

Situations Fund
(Code: MOUSD)

Situations Fund

Fidelity Funds - Emerging
Market Corporate Debt Fund
(Code: NBUSD)

Fidelity Funds - Emerging
Market Corporate Debt Fund

Fidelity Funds - Emerging
Market Debt Fund
(Code: NCUSD)

Fidelity Funds - Emerging
Market Debt Fund

Fidelity Funds - Euro Bond
Fund (Code: NDEUR)

Fidelity Funds - Euro Bond
Fund

Fidelity Funds - Euro Cash
Fund (Code: NEEUR)

Fidelity Funds - Euro Cash
Fund

Fidelity Funds - Germany Fund
(Code: NFEUR)

Fidelity Funds - Germany Fund

Fidelity Funds - Global Dividend
Fund (Code: PSUSD)

Fidelity Funds - Global
Dividend Fund

(Individually, the “Investment | (Individually, the “Schemes”)
Choice”; collectively, the “Underlying Fund”;
“Investment Choices”) collectively, the “Underlying
Funds”)
Fidelity Funds - Asian Special Fidelity Funds - Asian Special e Magnitude

e Matterhorn
e  Swiss Elite
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Fidelity Funds - Global Focus
Fund (Code: NGUSD)

Fidelity Funds - Global Focus
Fund

Fidelity Funds - Sustainable
Asia Equity Fund
(Code: M8USD)

Fidelity Funds - Sustainable
Asia Equity Fund

Fidelity Funds - Sustainable
Global Dividend Plus Fund
(Code: AUUSD)

Fidelity Funds - Sustainable
Global Dividend Plus Fund

Fidelity Funds - US Dollar Bond
Fund (Code: NLUSD)

Fidelity Funds - US Dollar Bond
Fund

Fidelity Funds - World Fund
(Code: NMUSD)

Fidelity Funds - World Fund

Fidelity Funds - US High Yield
Fund (Code: NIUSD)

Fidelity Funds - US High Yield
Fund

Fidelity Funds - US High Yield e Matterhorn
Fund (Dis) (Code: TIUSD) e  Swiss Elite
Zurich Fidelity European Fidelity Funds - European e Brilliant Link
Growth Fund (Code: AYUSD) Growth Fund e Deluxe Link
Zurich Fidelity Emerging Market | Fidelity Funds - Emerging e Deluxe Link
Debt Fund (Code: ZZUSD) Market Debt Fund Junior _
Zurich Fidelity Euro Bond Fund | Fidelity Funds - Euro Bond e Harvest Link
(Code: Z1USD) Fund e Maxi Lmk
Zurich Fidelity US Dollar Bond | Fidelity Funds - US Dollar Bond | ©  SmartLink
Fund (Code: Z5USD) Fund * Treasure Link
e Wealth Link

What is happening?

We have been notified by Fidelity about developments taking place within Fidelity impacting the Underlying Funds.
As part of their ongoing commitment to responsible and sustainable investing, they are updating their approach to
Sustainable Investing and environmental, social and governance (“ESG”) integration, to reflect the evolving
sustainable investing landscape and enhance transparency to investors.

With effect from July 30, 2024, the following updates to the Hong Kong Offering Documents and the Underlying

Funds will be made.

I.  Introduction of Environmental, Social and Governance (ESG) scores for portfolios

They will be introducing ESG portfolio scores to promote environmental and social characteristics of certain

Underlying Funds.

The following Underlying Funds will aim to have an ESG score greater than that of their investment universe or

benchmark.

Fidelity Funds - Asian Special Situations Fund
Fidelity Funds - Emerging Market Corporate Debt Fund
Fidelity Funds - Emerging Market Debt Fund

Fidelity Funds - Euro Bond Fund
Fidelity Funds - Euro Cash Fund

Fidelity Funds - European Growth Fund
Fidelity Funds - Germany Fund

Fidelity Funds - Global Dividend Fund
Fidelity Funds - Global Focus Fund
Fidelity Funds - US Dollar Bond Fund
Fidelity Funds - US High Yield Fund

Fidelity Funds - World Fund
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Furthermore, the current investment process of the above Underlying Funds (save for, Fidelity Funds - Euro Cash
Fund) provides that they invest at least 50% of their assets in securities of issuers or companies with favourable
ESG characteristics and the current investment process of Fidelity Funds - Euro Cash Fund provides that this
Underlying Fund invests at least 70% of its assets in securities of issuers with favourable ESG characteristics and
up to 30% in securities of issuers with [low but] improving ESG characteristics. These limits will no longer be
included as part of the investment process of the Underlying Funds.

Il. Increasing the minimum commitment to investments with high ESG ratings for certain Underlying
Funds

The current investment process of the following Underlying Funds provide that they invest at least 70% of their
respective assets in securities of issuers with favourable ESG characteristics.

The following Underlying Funds will invest a minimum of 80% in securities with high ESG ratings® and up to 20%
in issuers with lower ESG ratings including those with low but improving ESG characteristics.

e Fidelity Funds - Sustainable Asia Equity Fund
e Fidelity Funds - Sustainable Global Dividend Plus Fund

The above-mentioned changes and other miscellaneous updates and clarifications will be reflected in the next
update to the Hong Kong Offering Documents.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

1 High ESG ratings are defined as issuers rated by Fidelity ESG ratings as a B or above, or in the absence of a rating from Fidelity, an
MSCI ESG rating of A or above.
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