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July 17, 2024

Changes to Janus Henderson Capital Funds plc - Janus Henderson Balanced Fund (the
“Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
stated, the terms used but not otherwise defined in this letter shall have the same meanings as
those defined in the Janus Henderson Capital Funds plc (“*JHCF”)’s latest Hong Kong offering
documents (comprising the prospectus for JHCF and/or supplements for the Underlying Fund
as amended from time to time (the “Prospectus”), the Important Notice to Residents of Hong
Kong (“INRHK”) and the relevant Product Key Facts Statements (“KES”), collectively the “Hong
Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
one of the investment choices corresponding to the Underlying Fund, which are listed in the
“Which investment choices are affected?” table below under the column “Name and code of the
investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Collectively, the “Investment
Choices”)

Name of the corresponding
Underlying Fund

Applicable scheme
(Collectively, the
“Schemes”)

Janus Henderson Capital Janus Henderson Capital Funds | ¢ Magnitude
Funds plc - Janus Henderson plc - Janus Henderson Balanced | ¢  Matterhorn
Balanced Fund (Code: NZUSD) | Fund e  Swiss Elite
Janus Henderson Capital e Matterhorn
Funds plc - Janus Henderson e  Swiss Elite

Balanced Fund (Dis)
(Code: TLUSD)

What is happening?

We have been notified by JHCF of the following changes being made to the Underlying Fund.

These changes will be reflected in the revised Hong Kong Offering Documents to be dated on
or around July 31, 2024 (the “Effective Date”).
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The changes outlined below will not have a material impact on the investment strategy, portfolio composition, or
risk profile of the Underlying Fund. There are no new fees, charges or increases in existing fees or charges borne
by the Underlying Fund because of the changes. There will not be a material adverse impact on the rights or
interests of the investors of the Underlying Fund. There will be no material change in the operation and/or manner
in which the Underlying Fund is being managed.

The Underlying Fund proposes to update its investment policy to amend the equity and fixed income exposures
from 35%-65% / 35%-65% to 35%-70% / 30%-65% respectively.

The increase to the upper range of the Underlying Fund’s equity exposure will provide greater flexibility for the
investment team to express their conviction more toward equities when they feel the risk/reward favours the asset
class for the benefit of investors.

Dynamic balanced funds benefit from their ability to adjust equity and fixed income allocations to the current market
view, thus providing investors with the best of both worlds — i.e., the prospect for higher returns than fixed income
markets while reducing the potential magnitude of any significant drawdowns from equities. The Investment
Manager will continue to make allocation decisions based upon their view of overall market risk and fundamental
security valuations across equity and fixed income markets, thereby maintaining its “balanced” approach to
investing across these asset classes.

As a result of these changes, the benchmark of the Underlying Fund will be adjusted to reflect the increase /
decrease in equity / fixed income exposures from 55% S&P 500® / 45% Bloomberg US Aggregate Bond to 60%
S&P 500® / 40% Bloomberg US Aggregate Bond (‘Balanced Index’)). The performance target will also be updated
to reflect the change in benchmark.

Please refer to Appendix A for full details, where the changes being made are in bold and underlined or struck-
through.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Changes to the Underlying Fund

Janus Henderson Capital Funds plc - Janus Henderson Balanced Fund

Investment
policy

The Fund’'s investment objective is long-term
capital growth, consistent with preservation of
capital and balanced by current income. It
pursues its objective by investing 35%-65% of its
net asset value in equities (also known as
company shares), and 35%-65% of its net asset
value in Debt Securities and loan participations.
At least 80% of its net asset value is invested in
US Companies and US Issuers. The aggregate
amount of the Fund which may be invested in
securities traded on the Developing Markets is
10% of the net asset value of the Fund. Of the
35%-65% portion of the Fund’s net asset value
that is invested in Debt Securities and loan
participations, up to 35% of that portion of the net
asset value may be rated below investment
grade.

The Fund may employ investment techniques
and instruments for investment purposes, such
as trading in futures, options and swaps and
other financial derivative instruments, subject to
a limit of up to 10% of its net asset value and
subject to the conditions and within the limits
from time to time laid down by the Central Bank.

The Fund promotes environmental and social
characteristics as outlined under the heading
“Sustainability Approach” below, as more
particularly described in the annex to this
Supplement, and is an Article 8 fund for the
purpose of SFDR. The Fund does not have as
its objective sustainable investment. The Fund
does not invest in sustainable investments.

The percentage of the Fund'’s assets invested in
equities will vary and, depending on market
conditions as determined by the Sub-Investment
Adviser, the Fund may hold ancillary liquid
assets or short-term interest bearing securities in
its portfolio, such as Government Securities or
Debt Securities. The Fund may invest to a lesser
degree in other types of securities including
preference shares, Government Securities, Debt
Securities, warrants and securities convertible
into equities when the relevant Sub-Investment
Adviser perceives an opportunity for capital
growth from such securities. The Fund may
invest up to 35% of its net asset value in Debt
Securities or Government Securities rated below
investment grade. The Fund may invest directly
or indirectly (i.e. through depositary receipts
including American Depositary  Receipts,

The Fund’'s investment objective is long-term
capital growth, consistent with preservation of
capital and balanced by current income. It
pursues its objective by investing 35%-70% of its
net asset value in equities (also known as
company shares), and 30%-65% of its net asset
value in Debt Securities and loan participations.
At least 80% of its net asset value is invested in
US Companies and US Issuers. The aggregate
amount of the Fund which may be invested in
securities traded on the Developing Markets is
10% of the net asset value of the Fund. Of the
30%-65% portion of the Fund’s net asset value
that is invested in Debt Securities and loan
participations, up to 35% of that portion of the net
asset value may be rated below investment
grade.

The Fund may employ investment techniques
and instruments for investment purposes, such
as trading in futures, options and swaps and
other financial derivative instruments, subject to
a limit of up to 10% of its net asset value and
subject to the conditions and within the limits
from time to time laid down by the Central Bank.

The Fund promotes environmental and social
characteristics as outlined under the heading
“Sustainability Approach” below, as more
particularly described in the annex to this
Supplement, and is an Article 8 fund for the
purpose of SFDR. The Fund does not have as
its objective sustainable investment. The Fund
does not invest in sustainable investments.

The percentage of the Fund’s assets invested in
equities will vary and, depending on market
conditions as determined by the Sub-Investment
Adviser, the Fund may hold ancillary liquid
assets or short-term interest bearing securities
in its portfolio, such as Government Securities or
Debt Securities. The Fund may invest to a lesser
degree in other types of securities including
preference shares, Government Securities, Debt
Securities, warrants and securities convertible
into equities when the relevant Sub-Investment
Adviser perceives an opportunity for capital
growth from such securities. Fhe—Fund—may
below-rvestment-grade: The Fund may invest
directly or indirectly (i.e. through depositary
receipts _including  American  Depositary
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European Depositary Receipts and Global
Depositary Receipts) in the relevant markets.
The Fund may also invest up to 5% of its net
asset value in zero coupon, pay-in-kind and Step
Coupon Securities, and without limit in
Index/Structured Securities. Pay-in-kind bonds
are bonds which may pay interest in the form of
additional bonds of the same kind.

Receipts, European Depositary Receipts and
Global Depositary Receipts) in the relevant
markets. The Fund may also invest up to 5% of
its net asset value in zero coupon, pay-in-kind
and Step Coupon Securities, and without limit in
Index/Structured Securities. Pay-in-kind bonds
are bonds which may pay interest in the form of
additional bonds of the same kind.

Performance
target

To outperform the composite benchmark
comprising (55% S&P 500® / 45% Bloomberg
US Aggregate Bond (‘Balanced Index’)) by 1.5%
per annum, before the deduction of charges,
over any 5 year period.

To outperform the composite benchmark
comprising (60% S&P 500® / 40% Bloomberg
US Aggregate Bond (‘Balanced Index’)) by 1.5%
per annum, before the deduction of charges,
over any 5 year period.
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