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August 16, 2024

Merger of JPMorgan Indonesia Fund (Code: JZUSD) and ZI JPMorgan Indonesia Fund
(Code: JRUSD) (Individually, the “Merging Investment Choice” and collectively, the
“Merging Investment Choices”) into JPMorgan ASEAN Fund (Code: NNUSD) and ZI
JPMorgan ASEAN Fund (Code: JCUSD) (Individually, the “Receiving Investment Choice”
and collectively, the “Receiving Investment Choices”) respectively

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the merger of the Merging Investment Choices into the
respective Receiving Investment Choices (the “Investment Choice Merger”). You have invested
in at least one of the Merging Investment Choices corresponding to the Merging Underlying
Fund (as defined below), which are listed in the “Which investment choices are affected?” table
below under the column “Name and code of the Merging Investment Choice”.
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Name and code | Name/share class Name and Name / share class | Applicable scheme
of the Merging of the code of the of the (the “Schemes”)
Investment corresponding Receiving corresponding
Choice underlying fund of Investment underlying fund of
the Merging Choice the Receiving
Investment Choices Investment
(the “Merging Choices (the
Underlying Fund”) “Receiving
Underlying Fund”)
JPMorgan JPMorgan Indonesia JPMorgan JPMorgan ASEAN ¢ International Wealth
Indonesia Fund Fund / (Acc) - USD ASEAN Fund | Fund/ (Acc) - USD Account
(Code: JZUSD) (Code: o [WA
NNUSD) e Pacific
Z1 JPMorgan Z1 JPMorgan Futura Il
Indonesia Fund ASEAN Fund Futura 111
(Code: JRUSD) (Code: e Elite International
JCUSD) Bond

e SUPRA Savings
and Investment Plan
Vista
Vista Retirement
Scheme

What is happening?

(A) Underlying Fund Merger

We have been notified by JPMorgan Funds (Asia) Limited, as the manager of the Merging Underlying Fund (the
“Manager”) that the Merging Underlying Fund will be merged into the Receiving Underlying Fund (the “Underlying
Fund Merger”) on September 20, 2024 (the “Merger Date” or “Effective Date”).

Background and rationale for the merger of the Merging Underlying Fund

Pursuant to paragraph 30A of the base terms dated October 31, 2023 (which have been incorporated by way of
an amended and restated trust deed into the Merging Underlying Fund’s trust deed dated September 19, 2006, as
further amended and supplemented from time to time (the “Trust Deed”)), the Manager in consultation with HSBC
Institutional Trust Services (Asia) Limited, the trustee of the Merging Underlying Fund (the “Trustee”), may carry
out the Underlying Fund Merger, if at any time the net asset value of the Merging Underlying Fund shall be less
than US$70,000,000 (the “Small Fund Size Threshold”).

Since the net asset value of the Merging Underlying Fund has fallen below the Small Fund Size Threshold for a
sustained period of time, the Manager considers it to have limited growth potential. Please refer to Appendix | for
details of the fund size of the Merging Underlying Fund. The Manager believes the Underlying Fund Merger to be
in the best interest of investors as it will create a larger pool of assets which should not only provide potential
economies of scale but also enhance fund management efficiency as the Receiving Underlying Fund has a lower
ongoing charges figure. In addition, the Receiving Underlying Fund invests in countries comprising the Association
of South East Asian Nations, hence offers a better diversification than the Merging Underlying Fund which is a
single country emerging markets fund.

The last date for subscription through regular contributions, switching out and redemption of the Merging
Underlying Fund is on September 12, 2024.
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Comparison of principal features of the Merging Underlying Fund and the Receiving Underlying Fund

Please refer to Appendix | which highlights the key differences and similarities between the Merging Underlying
Fund and the Receiving Underlying Fund (including the investment objective and policies, key risk factors, fund
size, fees and charges and ongoing charges figure) for reference. Investors should also refer to the relevant
offering documents of the Merging Underlying Fund and the Receiving Underlying Fund for further information,
which are available upon request from Zurich.

The Merging Underlying Fund currently has only one class, i.e., JPMorgan Indonesia Fund (Acc) - USD, which will
be merged into JPMorgan ASEAN Fund (Acc) - USD of the Receiving Underlying Fund.

Merger of the Merging Underlying Fund

Units held by investors in the Merging Underlying Fund will be exchanged for units in the Receiving Underlying
Fund on the Merger Date. The exchange ratio used to determine the number of units to be allocated in the
Receiving Underlying Fund is calculated by dividing the net asset value per unit of the Merging Underlying Fund
by the net asset value per unit of the Receiving Underlying Fund.

In particular, the Merging Underlying Fund’s assets will be transferred to the Receiving Underlying Fund on the
Merger Date after deduction of such amount as appropriate to meet all outstanding liabilities of the Merging
Underlying Fund. Investors should also note that the net asset value per unit of the Merging Underlying Fund and
the Receiving Underlying Fund on the Merger Date may not necessarily be the same. Therefore, while the overall
value of the holding (except for rounding adjustments, if any) will remain the same, investor may receive a different
number of units in the Receiving Underlying Fund from what investor previously held in the Merging Underlying
Fund.

Risk management, adjustment, rebalancing and cost

Should there be any significant redemption from the Merging Underlying Fund prior to the Underlying Fund Merger,
the Manager may, with due care, skill and diligence, and in consultation with the Trustee, apply any liquidity risk
management tools specified in the sub-section entitled “Liquidity Risk Management” under the section entitled
“GENERAL” in the offering documents of the Merging Underlying Fund and the Receiving Underlying Fund to
ensure investors are treated fairly.

Where the net capital inflow of the Receiving Underlying Fund on the Merger Date (including any cash transfer
from the Merging Underlying Fund) exceeds the threshold pre-determined by the Manager from time to time, the
Manager may make adjustment to the net asset value per unit of the Receiving Underlying Fund upwards on the
Merger Date in accordance with the base terms of the Receiving Underlying Fund, which in turn may impact the
number of units in the Receiving Underlying Fund that investor may receive.

For details of the adjustment mechanism, please refer to the “SWING PRICING” section in the offering documents
of the Merging Underlying Fund and the Receiving Underlying Fund.

Rebalancing of the assets in the Merging Underlying Fund will be required in preparation for the Underlying Fund
Merger. All or part of the Merging Underlying Fund’s assets will be held in cash for a short period in preparation
for the Underlying Fund Merger, resulting in the Merging Underlying Fund not following its investment policy and
investment restrictions, and having less market exposure which may have a positive or negative impact on
performance. It is expected that the Manager will commence the rebalancing no earlier than 15 business days
prior to the Merger Date. The transaction costs associated with portfolio rebalancing of the Merging Underlying
Fund, estimated to be approximately 0.18% of the net asset value of the Merging Underlying Fund as of May 27,
2024, will be borne by the Merging Underlying Fund. Please note that investors who remain in the Merging
Underlying Fund when such portfolio rebalancing is carried out will be impacted. The legal, mailing and other
administrative expenses associated with the Underlying Fund Merger are estimated to be approximately 0.10% of
the net asset value of the Merging Underlying Fund as of May 27, 2024 and will also be borne by the Merging
Underlying Fund. There are no unamortised establishment costs outstanding relating to the Merging Underlying
Fund.
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(B) Impact on the Schemes - Investment Choice Merger

In view of the above, pursuant to “The Investment Choices” section or “The Funds” section (if applicable) of the
constitutive documents of the respective Schemes, we will merge the Merging Investment Choices into the
respective Receiving Investment Choices as set out in the above on the Effective Date. Please refer to the enclosed
Appendix | for the information of the Merging Investment Choices and Receiving Investment Choices.

You have not been allowed to invest into the Merging Investment Choices by way of new instruction for redirecting
future regular premium allocation, top-up premium and switching-in since June 28, 2024 as we have informed the
same to you in letter dated July 5, 2024.

As aresult of the Investment Choice Merger, on the Effective Date, if you still hold the notional units in the Merging
Investment Choice(s), those units will be exchanged for units in the respective Receiving Investment Choice(s) as
stated in the table above under the section of “Which investment choices are affected?”. On the Effective Date,
the price of each Merging Investment Choice and the price of each Receiving Investment Choice may not
necessarily be the same. While the total value of your notional unit holding of the respective Merging Investment
Choice(s) immediately prior to the Investment Choice Merger and the respective Receiving Investment Choice(s)
after the Investment Choice Merger will remain the same (except for rounding adjustments, if any), you may receive
a different number of notional units in the respective Receiving Investment Choice(s) after the Investment Choice
Merger. The number of notional units of Receiving Investment Choice that you may receive will be calculated by
using a formula on the Effective Date as below:

N=MxQ/P
Where,

N = Number of notional units in the Receiving Investment Choice issued to the policyholder as of the Effective
Date

P = Net asset value per notional unit of the Receiving Investment Choice as of the Effective Date

M = Number of notional units in the Merging Investment Choice held by the policyholder as of the Effective Date
Q = Net asset value per notional unit of the Merging Investment Choice as of the Effective Date

Notional units in JPMorgan Indonesia Fund (Code: JZUSD) will be exchanged for notional units of the
corresponding Receiving Investment Choice i.e., JPMorgan ASEAN Fund (Code: NNUSD) on the Effective Date
at the same exchange ratio of the Underlying Fund Merger.

Notional units in ZI JPMorgan Indonesia Fund (Code: JRUSD) will be exchanged for notional units of the
corresponding Receiving Investment Choice i.e., ZI JPMorgan ASEAN Fund (Code: JCUSD) on the Effective Date
at an exchange ratio different from that of the Underlying Fund Merger due to the different net asset value per unit
of the Merging Investment Choice and Receiving Investment Choice from the corresponding underlying fund. Such
difference is resulting from the investment choice management charge which has been applied to and reflected in
the unit price of the Merging Investment Choice and Receiving Investment Choice as disclosed in the offering
documents of the relevant Schemes.

Policyholders who intend to remain in the Merging Investment Choice(s) should note that, as mentioned under the
section of “Risk management, adjustment, rebalancing and cost” above, rebalancing of the assets in the Merging
Underlying Fund will be required in preparation for the Underlying Fund Merger. Therefore, this will impact the net
asset value of the Merging Underlying Fund and correspondingly, the unit price of the Merging Investment
Choice(s), which in turn may impact the number of notional units in the Receiving Investment Choice(s) that each
policyholder may receive.

The Merging Investment Choices will be removed from the range of investment choices available to the respective
Schemes on the Effective Date. After the Investment Choice Merger, the exchanged notional unit(s) of the
respective Receiving Investment Choice(s) (if any) will be available for dealings from September 23, 2024. You
can access information on the number of exchanged notional units of the respective Receiving Investment Choices
via our customer online portal Zurich International Online (ZIO) or call our customer care hotline.
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Actions required from you

For policy/policies with existing instruction to allocate regular premiums to the Merging Investment
Choice(s):

() You may redirect your future regular premiums from the Merging Investment Choice(s) to other investment
choices available under your scheme(s) by submitting an instruction to us at or before 4:00 p.m. Hong Kong
Time on September 10, 2024 (the “Deadline”), free of charge.

(ii) If no instruction is received from you by the Deadline, all future regular premium allocations assigned to the
Merging Investment Choice(s) we receive after the Deadline will be redirected to the respective Receiving
Investment Choice(s) as set out in the table above under the section “Which investment choices are
affected?”, free of charge, on September 11, 2024.

For policy/policies with existing holdings of the notional units of the Merging Investment Choice(s):

(i) If you do not wish to hold notional units in the Receiving Investment Choice(s) as a result of the Investment
Choice Merger, you may switch out your holdings of the notional units from the Merging Investment Choice(s)
and switch into other investment choices available under your scheme(s) by submitting an instruction to us
at or before the Deadline, free of charge.

(i) If no instruction is received from you by the Deadline, all your holdings of notional units of the Merging
Investment Choice(s) will be exchanged for the notional units of the respective Receiving Investment
Choice(s) as described above under the section (B) ‘Impact on the Schemes — Investment Choice Merger’
on the Effective Date, free of charge. After the Investment Choice Merger, the first dealing date available for
the exchanged notional unit(s) of the respective Receiving Investment Choice(s) would be September 23,
2024.

We recommend that you shall contact your licensed insurance intermediary in the first instance, who will be able
to advise you of alternative investment choice(s). Please be reminded that different investment choices available
under the respective Schemes have different investment objectives and policies, risks profiles and charges. Please
read the offering documents of the underlying funds corresponding to the investment choices for details, which
include the investment objectives and policies, risks factors and fees and charges of the underlying funds. Such
offering documents are available free of charge from us upon request.

All costs and expenses (if any) arising from the Investment Choice Merger will be borne by us. You should seek
independent advice from a professional tax adviser should you have any questions on your tax position.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Information of the Merging Investment Choices and the Receiving Investment Choices

Merging Investment Choice

Receiving Investment Choice

Name and code
of the investment
choice

JPMorgan Indonesia Fund
(Code: JZUSD)

JPMorgan ASEAN Fund
(Code: NNUSD)

ZI JPMorgan Indonesia Fund
(Code: JRUSD)

ZI JPMorgan ASEAN Fund
(Code: JCUSD)

Name of the
corresponding
underlying fund

JPMorgan Indonesia Fund

JPMorgan ASEAN Fund

Manager of the
corresponding
underlying fund

JPMorgan Funds (Asia) Limited

Share class of the
corresponding
underlying fund

(Acc) - USD

Currency of the
investment
choice

usD

Base currency of
the
corresponding
underlying fund

usD

Investment
objective and
policies of the
corresponding
underlying fund

The investment objective of the Merging
Underlying Fund is to provide investors with
long-term capital appreciation through a
portfolio consisting primarily (i.e. at least
70% of its total net asset value) of equity
securities linked to the Indonesian
economy. These include, but are not
restricted to, securities traded on the stock
exchanges of Indonesia. The Merging
Underlying Fund is not subject to any
limitation on the portion of its total net asset
value that may be invested in any sector or
any limitation on the market capitalisation of
the companies in which it may invest.

The investment manager integrates
financially material environmental, social
and governance factors as part of the
Merging Underlying Fund’s investment
process.

The Merging Underlying Fund may also
invest in derivatives such as interest rate
forward contracts, currency forward
contracts, options, warrants and futures for
both investment and hedging purposes.

The investment policy of the Receiving
Underlying Fund is to enable investors to
participate in a managed portfolio consisting
primarily (i.e. at least 70% of its total net asset
value) of equity securities with significant
assets in, or significant earnings derived from
one or more of the countries comprising the
Association of South East Asian Nations. The
Receiving Underlying Fund is not subject to
any limitation on the portion of its total net asset
value that may be invested in any sector or any
limitation on the market capitalisation of the
companies in which it may invest.

The Manager will aim to achieve capital growth
in US dollar terms.

The Receiving Underlying Fund’s aggregate
exposure (direct and indirect) to China A-
Shares and B-Shares (including eligible China
A-Shares invested via the Shanghai-Hong
Kong Stock Connect and/or Shenzhen-Hong
Kong Stock Connect) may not exceed 10% of
its total net asset value.

The investment manager integrates financially
material environmental, social and governance
factors as part of the Receiving Underlying
Fund’s investment process.

The Receiving Underlying Fund may also
invest in derivatives such as options, warrants
and futures for investment purposes.
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Merging Investment Choice

Receiving Investment Choice

The Receiving Underlying Fund will have
limited Renminbi (RMB) denominated
underlying investments.

Investment
restrictions and
guidelines of the
corresponding
underlying fund

The investment restrictions and guidelines of the Merging Underlying Fund and the Receiving
Underlying Fund are similar. Additional investment restrictions and guidelines applicable to
the Merging Underlying Fund and the Receiving Underlying Fund are set out as below:

The value of the Merging Underlying Fund’s
holding of securities linked to the
Indonesian economy shall not be less than
70% of its total net asset value in securities
and other investments.

The value of the Receiving Underlying Fund’s
holding of securities of companies which are
based in or operate principally in the
Association of South East Asian Nations shall
not be less than 70% of its total net asset value
in securities and other investments.

Key risk factors
of the
corresponding
underlying fund

Investment risk

Equity risk

Emerging markets risk
Smaller companies risk
Currency risk

Liquidity risk
Derivatives risk

e Risk of concentration in investments in
Indonesia

¢ Risk associated with high volatility of the
equity markets in Indonesia

e Risk of concentration in investments in
countries comprising the Association of
South East Asian Nations

¢ Risk associated with high volatility of certain
equity markets in countries comprising the
Association of South East Asian Nations

e Class currency risk

Manager of the
corresponding
underlying fund

JPMorgan Funds (Asia) Limited

Investment
manager of the
corresponding
underlying fund

JPMorgan Asset Management (Asia Pacific) Limited

Sub-Manager of
the
corresponding
underlying fund

JPMorgan Asset Management (Singapore)
Limited

JPMorgan Asset Management (Singapore)
Limited
JPMorgan Asset Management (UK) Limited

Trustee of the
corresponding
underlying fund

HSBC Institutional Trust Services
(Asia) Limited

Bank of East Asia (Trustees) Limited

Management fee
of the
corresponding
underlying fund

Up to 2.5% p.a. of NAV, with the current rate as follows:
JPMorgan Indonesia (Acc) - USD and JPMorgan ASEAN (Acc) - USD: 1.5% p.a. of NAV

Trustee fee of the
corresponding
underlying fund

Up to 0.2% p.a. of NAV, with the current
rate as follows:

Rate (p.a.)
0.06% of NAV

On the first
US$40,000,000
On the next
US$30,000,000
On the balance
over

US$70,000,000

0.04% of NAV

0.025% of NAV

Up to 0.2% p.a. of NAV, with the current rate at
0.018%
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Merging Investment Choice

Receiving Investment Choice

Ongoing charges
figures of the
corresponding
underlying fund

JPMorgan Indonesia (Acc) - USD:
1.85%

JPMorgan ASEAN (Acc) - USD:
1.57%

The ongoing charges figure is based on the annualised expenses for the period from October
1, 2023 to March 31, 2024 and may vary from year to year.

Fund size of the
corresponding
underlying fund

USD21.8 million as at May 27, 2024

USD1,144.9 million as at May 27, 2024
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