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September 25, 2024
Changes to abrdn SICAV | (“abrdn”) and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalized terms
used in this letter shall have the same meaning as set out in the latest version of the Prospectus
and Hong Kong Supplement of abrdn and the Product Key Facts Statements (“KES”) of the
Underlying Funds (collectively, the “Hong Kong Offering Documents”) unless the context
otherwise requires.

Dear valued customer,

We are writing to let you know about the changes to abrdn and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name

and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund

Applicable scheme
(Collectively, the

Sustainable Equity Fund
(Code: O7USD)

(Individually, the (Individually, the “Schemes”)
“Investment Choice”; “Underlying Fund”;

collectively, the collectively, the “Underlying

“Investment Choices”) Funds”)

abrdn SICAV | - Asia Pacific abrdn SICAV | - Asia Pacific e Magnitude

Sustainable Equity Fund

abrdn SICAV | - Asian Smaller
Companies Fund
(Code: S3USD)

abrdn SICAV | - Asian Smaller
Companies Fund

abrdn SICAV | - China A
Share Sustainable Equity
Fund (Code: O8USD)

abrdn SICAV | - China A
Share Sustainable Equity
Fund

abrdn SICAV | - Diversified
Income Fund (Code: A4USD)

abrdn SICAV | - Diversified
Income Fund

abrdn SICAV | - Emerging
Markets Corporate Bond Fund
(Code: MBUSD)

abrdn SICAV | - Emerging
Markets Corporate Bond Fund

abrdn SICAV | - Europe ex
UK Sustainable Equity Fund
(Code: MCEUR)

abrdn SICAV | - Europe ex
UK Sustainable Equity Fund

e Matterhorn
e Swiss Elite
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abrdn SICAV | - European
Sustainable Equity Fund
(Code: MDEUR)

abrdn SICAV | - European
Sustainable Equity Fund

abrdn SICAV | - Japanese
Smaller Companies
Sustainable Equity Fund
(Code: MEJPY)

abrdn SICAV | - Japanese
Smaller Companies
Sustainable Equity Fund

abrdn SICAV | - Japanese
Sustainable Equity Fund
(Code: A8JPY)

abrdn SICAV | - Japanese
Sustainable Equity Fund

abrdn SICAV | - North
American Smaller Companies
Fund (Code: O9USD)

abrdn SICAV | - North
American Smaller Companies
Fund

abrdn SICAV I - Diversified
Income Fund (Dis)

abrdn SICAV | - Diversified
Income Fund

Matterhorn
Swiss Elite

(Code: T3HKD)

What is happening?

We have been notified by the Board of Directors of abrdn, of the changes they propose to make to abrdn and the
Underlying Funds with effect from September 30, 2024 (the “Effective Date”). The principal proposed changes
are detailed below.

Updates in relation to SFDR Article 8 and 9 Underlying Funds

abrdn is committed to reviewing the Underlying Funds with the aim of ensuring that they continue to meet investor
and regulatory requirements and expectations. This includes ongoing monitoring of the existing minimum
Sustainable Investment commitments within all Underlying Funds classified as Article 8 or Article 9 under the EU’s
Sustainable Finance Disclosure Regulation (“SFDR”).

As a result of this review process, abrdn has determined it appropriate to increase the minimum Sustainable
Investment commitments across its Article 8 Underlying Funds in order to ensure that they are (1) more
representative of the actual levels of Sustainable Investment commitments, (2) to the extent possible, consistent
across similar ESG/ Sustainable Investment approaches, and (3) positioned suitably for anticipated ESG regulatory
developments. These increases have also been facilitated in part by more readily available ESG data.

In addition, for all Article 8 and 9 Underlying Funds, the language relating to committing to the minimum level of
Sustainable Investments will be updated in the Prospectus of abrdn to clarify that the minimum level for each
Underlying Fund is a binding commitment.

The new minimums for all Article 8 Underlying Funds are as set out below and will be implemented from the
Effective Date. There will be no rebalancing required or changes to the risk profiles of any Underlying Funds.
Certain Underlying Funds will have lower minimum Sustainable Investment commitments due to specific
challenges related to geography and/or asset type. In addition, the minimum Sustainable Investment commitment
for a small number of Underlying Funds will not change as these are already in line with the proposed updated
minimum commitments.
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Underlying Fund SFDR Article / Current Minimum New Minimum
Classification Sustainable Sustainable

Investments Investments
Commitment Commitment

abrdn SICAV | - Asia Article 8 / Sustainable 20% 40%

Pacific Sustainable

Equity Fund

abrdn SICAV | - Asian Article 8 / Promoting 0% 10%

Smaller Companies ESG

Fund?

abrdn SICAV | - China A | Article 8 / Sustainable 20% 35%

Share Sustainable Equity

Fund

abrdn SICAV | - Article 8 / Promoting 10% No change

Diversified Income Fund® | ESG

abrdn SICAV | - Article 8 / Promoting 15% No change

Emerging Markets ESG

Corporate Bond Fund?

abrdn SICAV | - Europe Article 8 / Sustainable 20% 40%

ex UK Sustainable Equity

Fund

abrdn SICAV | - Article 8 / Sustainable 20% 40%

European Sustainable

Equity Fund

abrdn SICAV | - Article 8 / Sustainable 15% 35%

Japanese Smaller

Companies Sustainable

Equity Fund

abrdn SICAV | - Article 8 / Sustainable 15% 35%

Japanese Sustainable

Equity Fund

abrdn SICAV | - North Article 8 / Promoting 0% 10%

American Smaller ESG

Companies Fund

As part of the updates, the respective precontractual disclosures of the Underlying Funds will be updated to reflect
the above proposed changes along with certain other enhanced disclosures.

Hong Kong Offering Documents

The changes detailed above, together with other miscellaneous updates, will be reflected in the revised Hong Kong
Offering Documents of abrdn to be issued in due course. The revised Hong Kong Offering Documents will be
available at www.abrdn.com/hk?.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk

1 For the avoidance of doubt, under Hong Kong regulations, this Underlying Fund is not classified as an ESG fund within the meaning
of “Circular to management companies of SFC-authorized unit trusts and mutual funds - ESG funds” dated June 29, 2021.
2 please note that this website has not been reviewed by the SFC.



ZLI-CAN-CAL-02483-ET-0924

Page 4

®

ZURICH
fF BRI

factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.



ZLI-CAN-CAL-02483-ET-0924

Page 5

BRI AS
( REAE B R R ATEE M
M ZBRRT )

HRUASRR (FE8) ARAF
(REBREMBIZARAT )

BB EBRERIE18
BER$I25-2612

#34t: www.zurich.com.hk

BRZEES ("

UWTYERRAM - BAECEREE -

LE, ) REZFHEES (
BME ARG AB B EOEE -

EBRTX) 228

nﬁ—r

Z,

ZURICH
&% 34 it

EEER -

FoPImh LE bR A PrEE B SR A R BIE T -

PRIEXEEIR - BRIARRHAFrEEREAR

AR IERABENRBTBHAXAUNZEHEESH

EmaRBE (" EmE M

2, ) (4 "FEREXH, ) hIHEESHEINE -

MENEPR :

HPELBRBHOERLZANZSHRESNEE
WRE

EiRE
BHENREER

FEE - HSIR TR R

XEE

SER, p T

- BERERNZSHAESHENED—
SEERN AR RS, —1& -

REEE (ZER "ZREE HENHEESEE (SBAR | BAFE (K18 &
B, - AEA THREREE rZtHEES, - #BA "% | &8l. )
E, ) MBBERNE EMHEES,) )

ZAEE - DROUBFEREES | ©4AES - DAUBEREERE |« WHKEREFE
( 85 : O7USD) i o IMEIRERTE
o 3 WIN= [y R A= L4 iﬁﬁ;]]}-ﬂ -I-iu
ZAEE - DN BATES ZERESE - DM/ NBEATES
( f£H% : S3USD)
#Kﬁ% TEAROIFERE | £48ES - PEIARDFER

& (U5 . 08USD) EZEE

ZAREE - TN ENEES (K | Z8E S - Tl EES
B : AAUSD)
ZAREE - HEMBSASESFE | ©AEE - HEMBSAEES
& (fH : MBUSD) HEE
ZAREE - BUN (REIFRSN) o] | 2KEE - BUM ( EEIBRSN )
REREES OHEREES
( f$H5 : MCEUR)
ZARES - BNIBEREES | Z4ES - BNOFERER
( f$#5 : MDEUR ) ko

ZAEE - BANB AT OFE | £48ES - BANEATIHE
REEE (5 . MEJPY) BREES
ZAEE - HAOFEREES | ©4AEE - HAURKEREER
(1858 : ABIPY ) &
ZAESE - EFNBATES ZARES - EFNBRATES
( {85 : 09USD)
ZAEE - T EREES (R | ZXES - ZoElREE o ImEISERTE!
2) (KH : T3HKD) o ImPIIREETE

EHED]

ZANESECBHRMERRBLARZSHBRESFLNE

MEH, ) BEN - TENERE

EPNSEE IR

SFDREE8IE K S IRAVL E HHEAE S HEARYE

LARFERNZEHEES  EERRZXEFESEBTOREENREEERNNE

- 1202498300 ( &

- BEER

BERTCRESMAIFELSRMERINERS ( "SFDR, ) 58fF ‘Z%QFE’JFEE%%’I‘HEQ

B 7RERBUHKEREEGE -



ZLI-CAN-CAL-02483-ET-0924

Page 6 @

ZURICH
&5 e it

ERFBER  ZACREEE LREFSKRNZSHRESNREUREREAGE IBRZSES()EENE
OIS EREAGENERKE - QEFEJTHEENR - SHAMRLIRESG / UHERELHERM—2 - RQ)FEFEE
MEESTRMESCEERRE - LHFEREE LINREBEZRMAIESGEIE -

UESh - AFTA S8R RFIRMNZEHEAERMNS - LANBRRIMEANEIFERERBFGELABBIOX F’
FLUEH - LUEESZMEESNRELEAZENRNAFGE -

PRESSIRNZEHAESNEMREFGESN N - KELENBAREEN - TOZSHEESIOBABYE - A
SRR ES -  ETZSHRESEMER / AEEREBERNSERE  SERKEIFEREFGERE - It
Sh - VEZSHBAESHNRBUREREFAGEAENE  RREEFEEENELENREFGE -

ZEEAES SFDRIEX / P EREUBEREFRE | MNBREUBERERE
ZARES - DXOSER | $£81%/ oliHE 20% 40%
EEE

ZARES - M/ NEIAT | 581% / I21BESG 0% 10%
He?!

ZERES - DEARTIE | $F81% / oliFE 20% 35%
ERZEES

ZARES - LTEWNEE | $F818 / I21BESG 10% HEIF s
ﬁl

ZAES - FEHIBAE | F81% / IR21BESG 15% 3N
BEEES?

ZARES - BOoM (=R | $£81% / oliHE 20% 40%

Sh) OIS ERERES

ZERES - BN SER | 581/ oliFE 20% 40%
=ES

ZAES - HA/NENT | F8IE / oliFE 15% 35%
OEEREES

ZAREE - HAOFER | 5818 / oliFE 15% 35%
EREE

ZARES - E=/NBAT | $81% / I21BESG 0% 10%
2

EREMB—&7 -
BEREXH

2S5 HBEETZENFNRIKER PUEN - DR L@ RS EERE THEMEBERE -

ank

it EE  FEREMBIETH  SERRZASRTHREBIIEERENEDPRM - KIETHBEEHFT
Hwww.abrdn.com/hk? R BER -

HEEENRE

MIZEEZER EASEBRNAZEERENZFREER - AEFMIMLEIFLEDTE - MECANEBERER
ZEREER - JRARTERBREERENENRERARBROEZEMREERNER - EHER -

MR CELEACHFBEREBPNA  UIGEMREEENES - BEAQTREER (EEEANW
B UAEMEBEERER ) OEE  F2RAEINERNTEMAHEESNHENX YN  XAATETRERREMHR
FASHES -

RBERD - REEERM  ZERESABESAHA2021F6F29AN (REEERJEUGTRERESNEEQTNBR-IR
B fEREREE) ARENESGES -
AR - WRILARERETER -



ZLI-CAN-CAL-02483-ET-0924

Page 7 @

ZURICH
&5 e it

MEHRRAHRREERPNRERFEQERR - FEACHFBRRPTA - EINe/2E+852 2968 2383‘JZ£“‘EE

https://www.zurich.com.hk/zh-hk/customer- serwces/contact us/e-form/life-general Bi &8 H M - BB LR RN
B

#F ,Jflﬁ/\—fﬁlh (&%) BARAT
(REBEMAT 2 BRA )
2024&9@255

it REXZREE - GRIREEERKZ IRTSREREEN FE - 5S8R EFGEREfERENE -



