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October 24, 2024

Changes to Janus Henderson Capital Funds plc (“JHCF”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
stated, the terms used but not otherwise defined in this letter shall have the same meanings as
those defined in JHCF'’s latest Hong Kong offering documents (comprising the prospectus for
JHCF and/or supplements for the Underlying Funds as amended from time to time (the
“Prospectus”), the Important Notice to Residents of Hong Kong (“INRHK”) from JHCF and the
relevant Product Key Facts Statements for the Underlying Funds (“KFS”), collectively the “Hong
Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to JHCF and the Underlying Funds. You have
invested in one of the investment choices corresponding to the Underlying Funds, which are
listed in the “Which investment choices are affected?” table below under the column “Name and
code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund (Individually,

Applicable scheme
(Collectively, the

Funds plc - Janus Henderson
Global Life Sciences Fund
(Code: O4USD)

(Individually, the “Investment | the “Underlying Fund”; “Schemes”)
Choice”; Collectively, the collectively, the “Underlying

“Investment Choices”) Funds”)

Janus Henderson Capital Janus Henderson Capital Funds | ¢ Magnitude

plc - Janus Henderson Global
Life Sciences Fund

Janus Henderson Capital
Funds plc - Janus Henderson
Global Real Estate Equity
Income Fund (Code: O5USD)

Janus Henderson Capital Funds
plc - Janus Henderson Global
Real Estate Equity Income Fund

Janus Henderson Capital
Funds plc - Janus Henderson
Global Technology and
Innovation Fund

(Code: PXUSD)

Janus Henderson Capital Funds
plc - Janus Henderson Global
Technology and Innovation
Fund

e Matterhorn
e  Swiss Elite
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Janus Henderson Capital Janus Henderson Capital Funds
Funds plc - Janus Henderson plc - Janus Henderson Balanced
Balanced Fund (Code: NZUSD) | Fund

Janus Henderson Capital e Matterhorn
Funds plc - Janus Henderson e  Swiss Elite
Balanced Fund (Dis)
(Code: TLUSD)

What is happening?

We have been notified by the director of JHCF of the following changes being made to JHCF and certain Underlying
Funds.

Unless otherwise specified below, these changes will be reflected in the revised Prospectus to be dated on or
around October 30, 2024 (the “Effective Date”). The Hong Kong Offering Documents of the Underlying Funds will
be updated to reflect these changes in due course.

As confirmed by the director of JHCF, the changes outlined below will not have a material impact on the investment
strategy, portfolio composition, or risk profile of the relevant Underlying Funds. There are no new fees, charges or
increases in existing fees or charges borne by the Underlying Funds because of the changes. There will not be a
material adverse impact on the rights or interests of the investors of the relevant Underlying Funds. Save as
disclosed below, there will be no material change in the operation and/or manner in which the Underlying Funds
are being managed nor will there be other material impact on existing investors.

1. Changes of the Investment Adviser and Sub-Investment Advisers for the Underlying Funds

(@) Appointment of Janus Henderson Investors UK Limited (*JHIUKL”) as an additional Investment Adviser

JHIUKL is an investment management company incorporated in the United Kingdom and authorised by the FCA.
Itis currently a Sub-Investment Adviser and a Distributor of JHCF. In order to benefit from operational efficiencies,
JHIUKL will be appointed as an additional Investment Adviser to JHCF, alongside Janus Henderson Investors
International Limited (“JHIIL”).

Both the Manager and JHIUKL belong to the Janus Henderson Group plc group of companies.

Under this new delegation arrangement, similar to the existing arrangement with JHIIL, the Manager will at all
times delegate the investment management function to JHIIL and JHIUKL with respect to the Underlying Funds.

Each Investment Adviser may appoint one or more Sub-Investment Adviser(s) for the purpose of assisting it with
carrying out its duties and functions as Investment Adviser to the Underlying Funds, as described in the section
“(b) Implementation of the multi manager flexibility arrangement at the Sub-Investment Advisers’ level” below.

(b) Implementation of the multi manager flexibility arrangement at the Sub-Investment Advisers’ level

Currently, information of the Investment Adviser(s) and the Sub-Investment Adviser(s) of each Underlying Fund is
disclosed in the KFS of the Underlying Funds. Prior notification shall be provided to investors of the relevant
Underlying Funds in respect of any change to the Investment Adviser(s) and the Sub-Investment Adviser(s).

To provide greater flexibility for the investment management of the Underlying Funds, a multi manager flexibility
arrangement will be implemented at the Sub-Investment Advisers’ level for the Underlying Funds, whereby the
following Sub-Investment Advisers will be permitted to act for all the Underlying Funds and be replaced at any time
without prior notice to investors. This means that each Investment Adviser may delegate discretionary investment
management functions of the Underlying Funds to one or more of the Sub-Investment Adviser(s) in the list (the
“List of Sub-lAs”) below from time to time. The List of Sub-IAs will be disclosed in the Hong Kong Offering
Documents and any change to the List of Sub-IAs will be updated as soon as reasonably practicable.
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1. Janus Henderson Investors US LLC (“*JHIUS”)
2. Janus Henderson Investors (Singapore) Limited (“JHISL”)
3. JHIUKL (upon delegation from JHIIL)

Detailed information with respect to the Sub-Investment Adviser(s) for each Underlying Fund will be made available
on the “Document Library” on www.janushenderson.com?.

Any addition or removal of entities to or from the List of Sub-lIAs shall be subject to all applicable legal and
regulatory requirements and (to the extent required by the SFC) the prior approval of the SFC. Investors will be
given one month’s prior notice in the case of any such addition of entities to the List of Sub-IAs and will be notified
as soon as reasonably practicable in the case of any removal of the entities from the List of Sub-IAs.

(c) Implications of the changes

The ongoing investment management fees payable by each of the Underlying Funds will remain unchanged.

The costs associated with the proposed changes set out in this section shall be borne by the Janus Henderson
Group and will not be borne by JHCF and the Underlying Funds.

After the proposed arrangement takes effect, the Manager shall continue to have ongoing oversight and regular
monitoring of the competence of its delegates to ensure that its accountability to investors is not diminished.
Although the investment management function of the Manager may be delegated to the Investment Adviser(s)
and/or Sub-Investment Adviser(s), the Manager’s responsibilities and obligations will not be delegated.

The paragraph titled “The Sub Investment Adviser” in each Underlying Fund Supplement will be removed, as
information with respect to the Investment Advisers and Sub-Investment Advisers for each Underlying Fund is
available on the “Document Library” on www.janushenderson.com?.

2. Changes to the percentage limit of derivatives usage for investment purposes

The existing 10% limit on derivatives use for investment purposes, as disclosed in the Supplements of the below
Underlying Funds will be removed.

Janus Henderson Global Life Sciences Fund;

Janus Henderson Global Technology and Innovation Fund;
Janus Henderson Global Real Estate Equity Income Fund; and
Janus Henderson Balanced Fund.

PwNPE

For avoidance of doubt, it is not anticipated that the actual level of derivative usage or the net derivative exposure
of the Underlying Funds will change as a result of the removal of the 10% limit on derivatives use for investment
purposes. There will not be a material impact on the risk profile nor the investment objective of the relevant
Underlying Funds. The use of derivatives for investment purposes for the Underlying Funds are still subject to
existing internal limits and the conditions and limits of applicable regulations.

3. Other Miscellaneous Updates

JHCF would also like to inform the investors of the following miscellaneous updates to the Hong Kong Offering
Documents of the Underlying Funds.

(8) Update to reflect the appointment of Ms. Anne-Marie King and Ms. Adele Spillane as directors of JHCF;
(b) Update to reflect the resignation of Mr. Paul Greenwood as a director of the Manager; and
(c) Other miscellaneous and editorial updates.

You may obtain the latest JHCF's Hong Kong Offering Documents of the Underlying Funds, the Articles, as well
as the annual and semi-annual reports of JHCF, free of charge, at www.janushenderson.com?.

1 This website has not been reviewed by the SFC and may contain information relating to Underlying Funds not authorised by the SFC
and not available to Hong Kong investors.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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