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October 18, 2024

Termination and withdrawal of authorization of Morgan Stanley Investment Funds Asian
Property Fund (Code: NSUSD), ZI Morgan Stanley Investment Funds Asian Property Fund
(Code: DCUSD) and ZI Morgan Stanley Investment Fund US Property Fund (Code:
DEUSD) (Individually, “Investment Choice” and collectively, “Investment Choices”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

Further to our previous issued letter dated October 10, 2024 regarding the close of subscription
of, allocation of future regular premiums and switching-in into the Investment Choices, we are
writing to let you know about the termination and withdrawal of authorization of the Investment
Choices from the Securities and Futures Commission in Hong Kong (“SFC”). You have invested
in at least one of the Investment Choices, which are listed in the “Which investment choices are
affected?” table below under the column “Name and code of the Investment Choice”. According
to the previous issued letter dated October 10, 2024, the Investment Choices have been closed
for subscription (including allocation of future premiums and switching-in) and existing regular
future premiums allocation to the Investment Choices have been redirected to the
corresponding Default Investment Choices as set out in the table below on October 10, 2024.

Which investment choices are affected?

Name and code of
default investment
choice (Individually,
“Default Investment
Choice” and
collectively, “Default
Investment Choices”)

Name of the
corresponding
underlying fund
(Individually, the
“Underlying Fund”;
collectively, the
“Underlying Funds”)

Name and code of
the Investment
Choice

Applicable scheme
(Collectively, the
“Schemes”)

Morgan Stanley Morgan Stanley Fidelity Funds - US ¢ International
Investment Funds | Investment Funds Dollar Cash Fund Wealth Account
Asian Property Asian Property Fund |(Code: USDKX) o IWA

Fund (Code: ¢ Pacific
NSUSD)
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Z1 Morgan
Stanley
Investment
Funds Asian
Property Fund
(Code: DCUSD)

Morgan Stanley
Investment Funds
Asian Property Fund

Z| Morgan
Stanley
Investment Fund
US Property

Morgan Stanley
Investment Funds
US Property Fund

Z| Fidelity US Dollar
Cash Fund (Code:
USDKL)

Elite International
Bond

Futura Il

Futura Il
SUPRA Savings
and Investment
Plan

Vista

Vista Retirement
Scheme

Fund (Code:
DEUSD)

What is happening?

We have been notified by the board of directors (the “Board of Directors”) of Morgan Stanley Investment Funds
(“MSIF”) that the Underlying Funds have been scheduled for liquidation with effect from on or around November
15, 2024 (the “Effective Date”) in accordance with the section “Liquidations and mergers” in the prospectus of
MSIF (the “Prospectus”) and article 24 of the articles of incorporation of MSIF. The Board of Directors will also
apply to the SFC for the withdrawal of authorization of the Underlying Funds and their offering documents after
such liquidations.

Background and rationale for the liquidation of the Underlying Funds

Following a review by the Board of Directors, it was concluded that the net assets values of the Underlying Funds
have fallen below a level that allows an efficient and rational management and the fund sizes of the Underlying
Funds are expected to continue to decrease due to the absence of forward-looking sales estimates, therefore the
Board of Directors considers it is in the best interest of the investors to liquidate the Underlying Funds on the
Effective Date.

Latest information of the Underlying Funds

As of August 14, 2024, the latest fund size of the Morgan Stanley Investment Funds US Property Fund is USD47
million and the latest fund size of the Morgan Stanley Investment Funds Asian Property Fund is USD31 million.
The total expense ratios of the Underlying funds are both 1.64%.

The total expense ratios are based on the management fees, the administration charges and taxe d'abonnement
(subscription tax) of the respective Underlying Fund as the basis of calculation.

The unamortized preliminary expenses of Morgan Stanley Investment Funds US Property Fund are around
USD50,000 upon termination, which will be borne by the management company of the corresponding Underlying
Funds. There are no unamortized preliminary expenses of the Morgan Stanley Investment Funds Asian Property
Fund.

Implications of liquidation of the Underlying Funds

The Underlying Funds are no longer allowed to be marketed to the public in Hong Kong and shall not accept
subscription or conversion into the Underlying Funds from new investors with effect from October 1, 2024. The
Underlying Funds will stop accepting orders for switching out or for redemption of the Underlying Funds from
existing investors with effect from November 8, 2024. Subsequent to the liquidations, the Underlying Funds will
apply for withdrawal of authorization with the SFC.

Estimated costs and expenses of liguidation of the Underlying Funds

The Underlying Funds will bear the securities transaction costs associated with their respective liquidation, which
are estimated to be around USD50,000 for each Underlying Fund. To ensure fairness, from October 1, 2024, all
redemptions from, and conversions out of, the Underlying Funds will be subject to swing pricing. This mechanism
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ensures all investors share the costs of liquidating the Underlying Funds’ investments proportionately, preventing
remaining investors who remain investing in the Underlying Funds until the Effective Date from bearing all those
costs associated with the liquidations of the Underlying Funds.

All other costs and expenses associated with the respective liquidation of the Underlying Funds and subsequent
withdrawal of authorization with the SFC after the liquidations (including legal, advisory and administrative costs
and all other expenses associated with the preparation and completion of the liquidations and subsequent
withdrawal of authorization with the SFC), which are estimated to be around USD50,000 for each Underlying Fund,
will be borne by the management company of the Underlying Funds.

What does this mean to you?

In view of the liquidations of the Underlying Funds, we have therefore decided, pursuant to “The Investment
Choices” section or “The Funds” section of the constitutive documents of the respective Schemes, to terminate the
Investment Choices on November 15, 2024 (the “Termination Date”). The authorization of the Investment Choices
from the SFC will also be withdrawn on the Termination Date.

The Investment Choices will be removed from the range of investment choices available to the respective Schemes
on the Termination Date.

For policies with existing notional unit holdings of the Investment Choice(s) — You can switch your existing
notional unit holdings from the Investment Choice(s) into other investment choice(s) available under the respective
Schemes by submitting an instruction to us at or before 4:00 p.m. (Hong Kong time) on November 7, 2024 (the
“Switching Deadline”), free of charge.

If we do not receive your instruction to switch your existing notional unit holdings of the Investment Choice(s) to
alternative investment choice(s) by the Switching Deadline, we will switch all your existing notional unit holdings
of the Investment Choice(s) into the respective Default Investment Choice(s) on November 12, 2024 with the
valuation date of November 8, 2024, free of charge.

Default Investment Choices

The underlying fund of the Default Investment Choices is a money market fund and is in the same currency as the
Investment Choices.

Please refer to the below summary of the underlying fund corresponding to the Default Investment Choices. For
details including, without limitation, the investment objective and policy, risk factors and fees and charges of the
underlying fund corresponding to the Default Investment Choices, please read the offering documents of the
underlying fund which are available free of charge from us upon request.

Name and Name of the Name of Share class of | Currency of Currency of
code of the corresponding | management the the Default the
Default underlying company of corresponding | Investment corresponding
Investment fund the underlying Choice underlying
Choice corresponding | fund fund
underlying
fund
Fidelity Funds - | Fidelity Funds - | FIL Investment | Class A-ACC- usbD USD
US Dollar Cash | US Dollar Cash | Management usD
Fund (Code: Fund (Luxembourg)
USDKX) S.A.
ZI1 Fidelity US
Dollar Cash
Fund (Code:
USDKL)
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We recommend that you should contact your licensed insurance intermediary, who will be able to advise you of
alternative investment choice(s). Please be reminded that different investment choices available under the
respective Schemes have different investment objectives and policies, risks profiles and fees and charges. Please
read the offering documents of the underlying funds corresponding to the investment choices for details including
the investment objectives and policies, risks factors and fees and charges of the underlying funds which are
available free of charge from us upon request.

All costs and expenses (if any) arising from the termination and withdrawal of authorization of the Investment
Choices will be borne by us. You should seek independent advice from professional tax advisers should you have
any questions on your tax position.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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