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November 7, 2024

Changes to BlackRock Global Funds (“BlackRock”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms not defined
herein shall have the same meaning as set out in the BlackRock’s prospectus currently in force
(available at www.blackrock.com.hk!) (the "Prospectus of BlackRock").

Dear valued customer,

We are writing to let you know about the changes to BlackRock and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund

Applicable scheme
(Collectively, the

Asian High Yield Bond Fund
(Code: PEUSD)

(Individually, the (Individually, the “Schemes”)
“Investment Choice”; “Underlying Fund”;

collectively, the collectively, the “Underlying

“Investment Choices”) Funds”)

BlackRock Global Funds - BlackRock Global Funds - e Magnitude

Asian High Yield Bond Fund

BlackRock Global Funds -
Asian Tiger Bond Fund
(Code: PFUSD)

BlackRock Global Funds -
Asian Tiger Bond Fund

BlackRock Global Funds -
China Bond Fund
(Code: PHUSD)

BlackRock Global Funds -
China Bond Fund

BlackRock Global Funds -
China Fund (Code: PGUSD)

BlackRock Global Funds -
China Fund

BlackRock Global Funds -
Dynamic High Income Fund
(Code: NHUSD)

BlackRock Global Funds -
Dynamic High Income Fund

BlackRock Global Funds -
Emerging Markets Equity
Income Fund (Code: MPUSD)

BlackRock Global Funds -
Emerging Markets Equity
Income Fund

e Matterhorn
e Swiss Elite

! Investors should note that the website has not been authorised or reviewed by the SFC.
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BlackRock Global Funds -
ESG Multi-Asset Fund
(Code: AHEUR)

BlackRock Global Funds -
ESG Multi-Asset Fund

BlackRock Global Funds -
European Fund
(Code: MQEUR)

BlackRock Global Funds -
European Fund

BlackRock Global Funds -
European High Yield Bond
Fund (Code: MREUR)

BlackRock Global Funds -
European High Yield Bond
Fund

BlackRock Global Funds -
Future Of Transport Fund
(Code: SJUSD)

BlackRock Global Funds -
Future Of Transport Fund

BlackRock Global Funds -
Global Allocation Fund
(Code: PIUSD)

BlackRock Global Funds -
Global Allocation Fund

BlackRock Global Funds -
India Fund (Code: MSUSD)

BlackRock Global Funds -
India Fund

BlackRock Global Funds -
Japan Small & MidCap
Opportunities Fund
(Code: MTJPY)

BlackRock Global Funds -
Japan Small & MidCap
Opportunities Fund

BlackRock Global Funds -
Latin American Fund
(Code: MUUSD)

BlackRock Global Funds -
Latin American Fund

BlackRock Global Funds -
Natural Resources Fund
(Code: PJUSD)

BlackRock Global Funds -
Natural Resources Fund

BlackRock Global Funds -
Next Generation Technology
Fund (Code: PKUSD)

BlackRock Global Funds -
Next Generation Technology
Fund

BlackRock Global Funds -
Nutrition Fund
(Code: PLUSD)

BlackRock Global Funds -
Nutrition Fund

BlackRock Global Funds -
Sustainable Energy Fund
(Code: MVUSD)

BlackRock Global Funds -
Sustainable Energy Fund

BlackRock Global Funds -
Systematic Global Equity
High Income Fund

(Code: PMUSD)

BlackRock Global Funds -
Systematic Global Equity
High Income Fund

BlackRock Global Funds -
United Kingdom Fund
(Code: MWGBP)

BlackRock Global Funds -
United Kingdom Fund

BlackRock Global Funds - US
Growth Fund (Code: MXUSD)

BlackRock Global Funds - US
Growth Fund

BlackRock Global Funds - US
Mid-Cap Value Fund
(Code: MYUSD)

BlackRock Global Funds - US
Mid-Cap Value Fund

BlackRock Global Funds -
World Energy Fund
(Code: MZUSD)

BlackRock Global Funds -
World Energy Fund

BlackRock Global Funds -
World Financials Fund
(Code: O2USD)

BlackRock Global Funds -
World Financials Fund

Magnitude
Matterhorn
Swiss Elite
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BlackRock Global Funds - BlackRock Global Funds - e Magnitude

World Gold Fund World Gold Fund e Matterhorn

(Code: O3USD) e  Swiss Elite

BlackRock Global Funds - BlackRock Global Funds -

World Healthscience Fund World Healthscience Fund

(Code: M2USD)

BlackRock Global Funds - BlackRock Global Funds -

World Mining Fund World Mining Fund

(Code: M3USD)

BlackRock Global Funds - BlackRock Global Funds -

World Technology Fund World Technology Fund

(Code: M4USD)

BlackRock Global Funds - BlackRock Global Funds - e Matterhorn

Asian High Yield Bond Fund Asian High Yield Bond Fund e  Swiss Elite

(Dis) (Code: TFUSD)

BlackRock Global Funds - BlackRock Global Funds -

Dynamic High Income Fund Dynamic High Income Fund

(Dis) (Code: TGUSD)

BlackRock Global Funds - BlackRock Global Funds -

Systematic Global Equity Systematic Global Equity

High Income Fund (Dis) High Income Fund

(Code: THUSD)

Zurich Global Allocation Fund | BlackRock Global Funds - e  Brilliant Link

(Code: DDUSD) Global Allocation Fund o Deluxe Link

Zurich Global Equity Fund BlackRock Global Funds - e Deluxe Link Junior

(Code: DEUSD) Global Long-Horizon Equity e Harvest Link
Fund e Maxi Link

Zurich Gold Fund BlackRock Global Funds - e Smart Link

(Code: DFUSD) World Gold Fund ¢ Treasure Link

Zurich Healthscience Fund | BlackRock Global Funds - ¢ Wealth Link

(Code: DGUSD) World Healthscience Fund

What is happening?

We have been notified by BlackRock Asset Management North Asia Limited, as Hong Kong Representative of
BlackRock, of changes that will be made to the Underlying Funds.

The changes set out in this letter will take effect from November 22, 2024 (the "Effective Date").

1. Changes to the Prospectus of BlackRock

Changes to the Glossary section

The section "Glossary" will be modified as follows:

(i) inclusion of a new 2013 Law definition following the authorisation of the Management Company to act as

AIFM;

Changes to the Management section

The section "Management" will be amended to reflect:

(i) thatthe Management Company is now authorised to act as an Alternative Investment Fund Manager ("AIFM")
in accordance with Article 5 of the 2013 Law; and

(i) the current composition of the board of directors of the Management Company.
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Changes to the Board of Directors section
The section "Board of Directors” will be amended to reflect the current composition of the Board following:

(i) Mr. Paul Freeman's resignation effective as from March 31, 2024; and
(i)  Mr. Benjamin Gregson's appointment effective as from June 19, 2024.

Changes to the General Risks section

The section "General Risks" will be amended to enhance investors information on operational risks, human,
communication and service providers errors, system failures and other additional disclosures.

Changes to Cybersecurity Risk section

The section "Cybersecurity Risk" will be amended to increase investors' awareness on processes errors, human
oversights and technological failures that could cause losses to the Underlying Funds.

Changes to the Japanese Tax Rules - Nippon Individual Savings Account (NISA) regulation section

Further to the recent insertion of the NISA section in the Prospectus of BlackRock as part of the last update to
clarify the specific requirements on financial derivatives for Underlying Funds which are or will be invested by
Japanese NISA eligible funds (within the meaning of the NISA Regulation), the NISA section will be modified to
reflect that the following Underlying Funds now apply the NISA requirements regarding derivative use:

- BlackRock Global Funds - World Technology Fund

- BlackRock Global Funds - World Mining Fund

- BlackRock Global Funds - World Gold Fund

- BlackRock Global Funds - World Energy Fund

- BlackRock Global Funds - Sustainable Energy Fund
- BlackRock Global Funds - Nutrition Fund

- BlackRock Global Funds - Future Of Transport Fund
- BlackRock Global Funds - India Fund

- BlackRock Global Funds - World Healthscience Fund
- BlackRock Global Funds - World Financials Fund

Furthermore, the NISA section has been amended to invite investors to make their own assessment on whether
their investment into the aforementioned Underlying Funds would align with the NISA eligibility requirements.

Changes to Fees, Charges and Expenses section

The "Fees, Charges and Expenses" section has been updated to reflect the decrease of the following fees ranges:

(i) annual custody safekeeping fees range: initially from 0.0024% to 0.45%, and now from 0.001% to 0.45%;

(ii) transaction fees range: initially from USD5.5 to USD 124 per transaction, now from USD3 to USD 108 per
transaction.

Changes to the Underlying Funds' Investment Objectives and Policies section

Changes to the BlackRock Global Funds - ESG Multi-Asset Fund

The Investment Adviser has decided to change the repartition of the Index’ components used to measure the risk
of the Underlying Fund:

(i) from 50% MSCI World Index, and 50% Bloomberg Global Aggregate Bond Index hedged to EUR as the
appropriate risk benchmark;

(i) to 25% MSCI World Index, 25% MSCI World Index hedged to EUR, and 50% Bloomberg Global Aggregate
Bond Index hedged to EUR as the appropriate risk benchmark.
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Changes to the BlackRock Global Funds - Dynamic High Income Fund

The "Benchmark use" section related to the Underlying Fund has been updated to reflect that each component of
its relevant reference index (as detailed in the Prospectus of BlackRock) may be quoted separately by BlackRock
in the relevant marketing materials.

Other changes to the Prospectus of BlackRock
Other minor changes have been made to the Prospectus of BlackRock:

- The update of the securities lending-related sections, i.e. "Securities Lending", the "Securities Lending Fees",
the "Efficient Portfolio Management - Other Techniques and Instruments”, the "Conflict of Interest" sections
and the Appendix G "Securities Financing Transaction Disclosures™ to ensure consistency with current practice
and enhance investors' awareness in relation to securities lending processes, fees' structure and management
of conflict of interests.

- The clarification throughout the Prospectus of BlackRock, in particular in the "Benchmark use" section of the
Underlying Funds' Investment Objectives and Policies' section, that investors are invited to consult each
relevant index provider's website(s) for further details on each index composition.

2. Impact of the Changes

As confirmed by BlackRock Asset Management North Asia Limited, the changes to the Underlying Funds listed
under the section (1. Changes to the Prospectus of BlackRock) will have no material impact on the existing
investors of the Underlying Funds. There will be no material change or increase in the overall risk profile of the
Underlying Funds following the changes. Apart from the changes described above, the features of the Underlying
Funds and the operation and/or manner in which the Underlying Funds are being managed will remain unchanged.

3. Costs

As confirmed by BlackRock Asset Management North Asia Limited, the amendments described in this letter will
not result in any increase to the fees and expenses borne by the Underlying Funds and/or their respective
investors. The associated fees and expenses will be paid by the Management Company out of the Annual Service
Charge charged to the Underlying Funds.

Updated versions of the Prospectus of BlackRock and Information for Residents of Hong Kong of BlackRock, and
Product Key Facts Statements ("KFS") of the Underlying Funds will be available to download at
www.blackrock.com/hk?,

! Investors should note that the website has not been authorised or reviewed by the SFC.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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