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December 19, 2024

Termination and withdrawal of authorization of ZI ZEAL Voyage China Fund (Code:
ACHKD) (the “Investment Choice”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

Further to our previous issued letter dated November 13, 2024, regarding the close of
subscription of, allocation of future regular premiums and switching-in into the Investment
Choice, we are writing to let you know about the termination and withdrawal of authorization of
the Investment Choice from the Securities and Futures Commission in Hong Kong (“SFC”). You
have invested in the Investment Choice listed in the “Which investment choice is affected?” table
below under the column “Name and code of the Investment Choice”. As stated in our previous
issued letter dated November 13, 2024, the Investment Choice has been closed for subscription
(including allocation of future premiums and switching-in) and existing regular future premiums
allocation to the Investment Choice has been redirected to the Default Investment Choice as
set out in the table below on November 18, 2024.

Which investment choice is affected?

Name and code Name of the Name and code of Applicable scheme
of the Investment | corresponding default investment (Collectively, the
Choice underlying fund | choice (the “Default | “Schemes”)
(the “Underlying | Investment Choice”)
Fund”)
Z| ZEAL Voyage ZEAL Voyage Z| Fidelity US Dollar ¢ Elite International
China Fund China Fund Cash Fund Bond
(Code: ACHKD) (Code: USDKL) e Futurall
e Futuralll
SUPRA Savings and
Investment Plan
e Vista
Vista Retirement
Scheme
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What is happening?

We have been notified by Zeal Asset Management Limited, as the manager of the Underlying Fund (the
“Manager”), that the Manager decided to exercise its power under Clause 23.2 of the trust deed of the Underlying
Fund (the “Trust Deed”) to voluntarily retire as the manager of the Underlying Fund. The retirement of the Manager
(the “Retirement”) does not require approval of the unitholders of the Underlying Fund (the “Unitholders”)
pursuant to the Trust Deed and applicable laws and regulations, and will take effect from February 6, 2025 (the
“Retirement Date”).

The Retirement is triggered by the intention of the founding partners of the Manager to retire from the asset
management industry in the near future, and constitutes a voluntary retirement of the Manager as set out in the
Explanatory Memorandum of the Underlying Fund.

Possible termination of the Underlying Fund

As a result of the Retirement, the Manager and BOCI-Prudential Trustee Limited (the “Trustee”) will find a suitably
qualified fund management company to act as the replacement manager of the Underlying Fund.

a) If areplacement manager can be found

In the event that a replacement manager which is acceptable to the Trustee and the SFC is found within 30
days of the retirement of the Manager (i.e. by March 7, 2025 (the “Deadline”), the Trustee will convene an
extraordinary general meeting of Unitholders pursuant to Clause 23.3 of the Trust Deed to consider an
Extraordinary Resolution to approve the proposed replacement manager. An Extraordinary Resolution is a
resolution proposed and passed as such at a Unitholders’ meeting by a majority consisting of 75% or more of
the total number of votes of those present and entitled to vote in person or by proxy cast for and against such
resolution.

b) If no replacement manager can be found

If, on the contrary, the Trustee and the Manager are unable to find a replacement manager of the Underlying
Fund before the Deadline, then pursuant to Clause 24.1(D) of the Trust Deed and the section headed
“Termination of the Fund” in the Explanatory Memorandum of the Underlying Fund (regarding no new manager
is appointed within 30 days of the Manager leaving office), the Trustee shall terminate the Underlying Fund in
accordance with the provisions of the Trust Deed. The Trustee considers that the termination of the Underlying
Fund due to the inability to find a replacement manager is in compliance with the provisions of the Trust Deed.

As stated in our previous issued letter dated November 13, 2024, the Underlying Fund has not accepted any
subscription from new or existing investors since November 5, 2024. The Underlying Fund continued to accept
subscription from existing investors who subscribed by way of regulated investment plans until November 18,
2024, after which subscription was no longer accepted.

Estimated cost of Underlying Fund

The total costs and expenses (which mainly comprise Mainland China and Hong Kong legal fees and tax advisory
fees) of the termination, and withdrawal of authorisation from the SFC and the cancellation of registration from the
China Securities Regulatory Commission are estimated to be HKD960,000 for the Underlying Fund. An amount of
HKD960,000, which is approximately 0.07% of the net asset value of Underlying Fund as at October 31, 2024, has
been set aside from the Underlying Fund’s assets and deducted from the total assets of the Underlying Fund (the
“Provision”) immediately after November 5, 2024. The net asset value of the Underlying Fund was
HKD1,352,963,929 as of October 31, 2024.

The ongoing charges disclosed in the latest Key Facts Statement of the Underlying Fund dated August 2024 were
2.00%. They were the ongoing charges incurred by the Underlying Fund from January 1, 2024 to June 30, 2024
based on the information in the latest interim report divided by the average net assets over the same period.

The Manager currently estimated that the ongoing charges figure of the Underlying Fund to be no more than 3%.
It represents the sum of the ongoing expenses actually charged and ongoing expenses estimated to be chargeable
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to the Underlying Fund for the period from January 1, 2024 to the possible date of the termination of the Underlying
Fund expressed as a percentage of the average net asset value over the same period, annualised to give an
ongoing charges figure over a year. For the avoidance of doubt, the Provision is not included in the estimation of
the ongoing charges of the Underlying Fund. The Manager will cap the ongoing charges of the Underlying Fund at
no more than 3% per annum until the termination date of the Underlying Fund. There are no unamortised
preliminary expenses or contingent liabilities for the Underlying Fund.

What does this mean to you?

According to the previous issued letter dated November 13, 2024, the Investment Choice has been closed for
subscription (including allocation of future premiums and switching-in) and existing regular future premiums
allocation to the Investment Choice has been redirected to the Default Investment Choice on November 18, 2024.

In view of the possible termination of the Underlying Fund, we have therefore decided, pursuant to “The Investment
Choices” section or “The Funds” section of the constitutive documents of the respective Schemes, to terminate the
Investment Choice on January 20, 2025 (the “Effective Date”). The authorization of the Investment Choice from
the SFC will also be withdrawn on the Effective Date.

The Investment Choice will be removed from the range of investment choices available to the respective Schemes
on the Effective Date.

For policies with existing notional unit holdings of the Investment Choice in the respective Scheme(s) —
You can switch your existing notional unit holdings from the Investment Choice into other investment choice(s)
available under the respective Schemes by submitting an instruction to us at or before 4:00 p.m. (Hong Kong time)
on January 14, 2025 (the “Switching Deadline”), free of charge.

If we do not receive your instruction to switch your existing notional unit holdings of the Investment Choice to
alternative investment choice(s) by the Switching Deadline, we will switch all your existing notional unit holdings of
the Investment Choice into the Default Investment Choice on January 17, 2025 with the valuation date of January
15, 2025, free of charge.

Default Investment Choice

The underlying fund of the Default Investment Choice is a money market fund in USD.

Please refer to the below summary of the underlying fund corresponding to the Default Investment Choice in the
first instance. For details including, without limitation, the investment objective and policy, risk factors and fees and
charges of the underlying fund corresponding to the Default Investment Choice, please read the offering
documents of the underlying fund which are available free of charge from us upon request.

Name of the Name of the Name of Share class of | Currency of Currency of
Default corresponding | management the the Default the
Investment underlying company of the | corresponding | Investment corresponding
Choice fund corresponding | underlying Choice underlying
underlying fund fund
fund
ZI1 Fidelity US Fidelity Funds — | FIL Investment Class A-ACC- UsD UsD
Dollar Cash US Dollar Cash | Management uUsD
Fund Fund (Luxembourg)
(Code: USDKL) S.A.

All costs and expenses (if any) arising from the termination and withdrawal of authorization of the Investment
Choices will be borne by us. You should seek independent advice from professional tax advisers should you have
any questions on your tax position.

We recommend that you should contact your licensed insurance intermediary in the first instance, who will be able
to advise you of alternative investment choice(s). Please be reminded that the underlying funds corresponding to
the different investment choices available under the respective Schemes have different investment objectives and
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policies, risks profiles and fees and charges. Please read the offering documents of the underlying funds
corresponding to the investment choices for details, which include the investment objectives and policies, risks
factors and fees and charges of the underlying funds. Such offering documents are available free of charge from
us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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