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Termination and withdrawal of authorisation of abrdn SICAV | - Europe ex UK Sustainable
Equity Fund (Code: MCEUR) (the “Investment Choice”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the termination and withdrawal of authorisation of the
Investment Choice from the Securities and Futures Commission in Hong Kong (the “SFC”). You
have invested in the Investment Choice, which is listed in the ‘Which investment choice is
affected?’ table below under the column “Name and code of the Investment Choice”.

Which investment choice is affected?

Name and code
of the Investment
Choice

Name of the
corresponding
underlying fund (the
“Underlying Fund”)

Name and code of
default investment
choice (the “Default
Investment Choice”)

Applicable
scheme
(Collectively,
the “Schemes”)

abrdn SICAV | -
Europe ex UK
Sustainable Equity
Fund

(Code: MCEUR)

abrdn SICAV | - Europe
ex UK Sustainable
Equity Fund

Fidelity Funds - Euro
Cash Fund
(Code: NEEUR)

e Magnitude
e Matterhorn
e  Swiss Elite
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What is happening?

We have been notified by the board of directors (the “Board”) of abrdn SICAV | (*abrdn”) that they will apply to
the SFC to withdraw the authorisation of Underlying Fund, being a sub-fund of abrdn and, subject to the approval
of the SFC, the withdrawal of authorisation of the Underlying Fund in Hong Kong will take effect from April 3, 2025
(the “Effective Date”).

1) Rationale for the withdrawal of authorisation of the Underlying Fund

The Board of abrdn has decided to seek withdrawal of authorisation of the Underlying Fund from the SFC due
to the lack of market demand from retail investors in Hong Kong for the Underlying Fund.

As at November 30, 2024, the net asset value of the Underlying Fund was approximately EUR 190.2 million.
2) Consequence of the withdrawal of authorisation of the Underlying Fund

With effect from the Effective Date, the Underlying Fund will (i) cease to be authorised and regulated by the
SFC, (ii) no longer be required to comply with regulatory requirements in relation to SFC-authorised funds in
Hong Kong including those stipulated under the SFC’s Code on Unit Trusts and Mutual Funds and (iii) will not
be available for public distribution in Hong Kong. From January 3, 2025, the Underlying Fund is no longer
allowed to be marketed to the public in Hong Kong, save that the Underlying Fund may continue to accept
subscriptions from existing holders by way of regular investment plans until the dealing day before the Effective
Date, after which they will not be accepted.

3) Costs of the withdrawal of authorisation of the Underlying Fund

The costs of the withdrawal of authorisation of the Underlying Fund will be borne by the Underlying Fund’s
management company, abrdn Investments Luxembourg S.A.

In view of the deauthorisation of the Underlying Fund, we have therefore decided, pursuant to “INVESTMENT
CHOICES PROVISIONS” section of the constitutive documents of the respective Schemes, to terminate the
Investment Choice on March 31, 2025 (the “Termination Date”). The authorisation of the Investment Choice from
the SFC will also be withdrawn on the Termination Date.

What does this mean to you?

The Investment Choice will be removed from the range of investment choices available to the respective Schemes
on the Termination Date and you will not be allowed to invest into the Investment Choice by way of new instruction
for redirecting the future regular premium allocation, top-up premium and switching-in from the date of this notice.

(1) For policies with existing instruction for future regular premium allocation to the Investment Choice —
You can redirect your future regular premium allocation from the Investment Choice to other investment
choice(s) available under the respective Schemes by submitting an instruction to us at or before 12:45 p.m.
(Hong Kong time) on March 21, 2025 (the “Redirection Deadline”), free of charge.

If we do not receive your instruction(s) to specify alternative investment choice(s) to be included in your future
regular premium allocation in place of the Investment Choice by the Redirection Deadline, we will redirect your
future regular premium allocation in the Investment Choice into the Default Investment Choice as set out in
the table above under the section “Which investment choice is affected?” from March 24, 2025 onwards, free
of charge.

(2) For policies with existing notional unit holdings of the Investment Choice — You can switch your existing
notional unit holdings from the Investment Choice into other investment choice(s) available under the
respective Schemes by submitting an instruction to us at or before 12:45 p.m. (Hong Kong time) on March 25,
2025 (the “Switching Deadline”), free of charge.

If we do not receive your instruction to switch your existing notional unit holdings of the Investment Choice to
alternative investment choice(s) by the Switching Deadline, we will switch all your existing notional unit
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holdings of the Investment Choice into the Default Investment Choice on March 27, 2025 with the valuation
date of March 26, 2025, free of charge.

Default Investment Choice

The underlying fund of the Default Investment Choice is a money market fund and is in the same currency as the
Investment Choice.

Please refer to the below summary of the underlying fund corresponding to the Default Investment Choice in the
first instance. For details including, without limitation, the investment objective and policy, risk factors and fees and
charges of the underlying fund corresponding to the Default Investment Choice, please read the offering
documents of the underlying fund which are available free of charge from us upon request.

ZLI-CAN-CAL-02678-ET-0225

Name and Name of the Name of Share class of | Currency of | Currency of
code of the corresponding | management the the Default the

Default underlying company of the | corresponding | Investment corresponding
Investment fund corresponding underlying Choice underlying
Choice underlying fund | fund fund

Fidelity Funds - | Fidelity Funds - | FIL Investment A Acc EUR EUR

Euro Cash Fund | Euro Cash Fund | Management
(Code: NEEUR) (Luxembourg)
S.A.

All costs and expenses (if any) arising from the termination and withdrawal of authorisation of the Investment
Choice will be borne by us. You should seek independent advice from professional tax advisers should you have
any questions on your tax position.

We recommend that you should contact your licensed insurance intermediary in the first instance, who will be able
to advise you of alternative investment choice(s). Please be reminded that the underlying funds corresponding to
the different investment choices available under the respective Schemes have different investment objectives and
policies, risks profiles and fees and charges. Please read the offering documents of the underlying funds
corresponding to the investment choices for details, which include the investment objectives and policies, risks
factors and fees and charges of the underlying funds. Such offering documents are available free of charge from
us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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