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March 4, 2025

Changes to Allianz Global Investors Fund (“Allianz”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined in this letter, capitalized terms used in this notice shall have the same meaning as those
used in Allianz’'s Hong Kong Prospectus dated 18 October 2024 (the “HK Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to Allianz and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice underlying fund (Individually, scheme
(Individually, the “Investment the “Underlying Fund”; (Collectively,
Choice”; collectively, the collectively, the “Underlying the “Schemes”)
“Investment Choices”) Funds”)

Allianz Global Investors Fund - Allianz Global Investors Fund - e Magnitude
Allianz Global Sustainability Allianz Global Sustainability e Matterhorn
(Code: PAUSD) e  Swiss Elite
Allianz Global Investors Fund - Allianz Global Investors Fund -

Allianz Total Return Asian Equity | Allianz Total Return Asian Equity

(Code: PDUSD)

Allianz Global Investors Fund - Allianz Global Investors Fund -

Allianz Global Equity Allianz Global Equity

Unconstrained (Code: NAUSD) Unconstrained

Allianz Global Investors Fund - Allianz Global Investors Fund -

Allianz Emerging Markets SRI Allianz Emerging Markets SRI

Corporate Bond (Code: AQEUR) | Corporate Bond

Allianz Global Investors Fund - Allianz Global Investors Fund -

Allianz Income and Growth Allianz Income and Growth

(Code: MHUSD)

Allianz Global Investors Fund - Allianz Global Investors Fund - e Matterhorn
Allianz Income and Growth (Dis) | Allianz Income and Growth e Swiss Elite
(Code: TBHKD)
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What is happening?

We have been notified by board of directors of Allianz (the “Board”) of the following changes, which will become
effective on March 28, 2025 (the “Effective Date”).

1. Changes of investment objective and investment restrictions of Allianz Global Investors Fund - Allianz
Global Sustainability

Present Approach

New Approach

Investment
Objective

Long-term capital growth by investing in
global Equity Markets of developed
countries in accordance with E/S
characteristics.

In this context, the Underlying Fund
invests in accordance with Sustainable
Responsible  Investment  (Proprietary
Scoring) Strategy (“SRI  (Proprietary
Scoring) Strategy”).

The Investment Manager may engage in
foreign currency overlay and thus assume
separate foreign currency risks with regard
to currencies of OECD member states,
even if the Underlying Fund does not
include any assets denominated in these
respective currencies.

Long-term capital growth by investing in
global Equity Markets in accordance with
E/S characteristics.

In this context, the Underlying Fund
invests in accordance with Socially
Responsible  Investment  (Proprietary
Scoring) Strategy (‘SRI (Proprietary
Scoring) Strategy”).

Investment
Restrictions

e Underlying Fund assets may not be
invested in Equities of companies that
derives more than 5% of its revenues
in the sectors of alcohol, (i)
armament, (iii) gambling and (iv)
pornography

e Max. 30% of Underlying Fund assets
may be invested in Emerging Markets

e Max. 10% of Underlying Fund assets

may be invested into the China A-

Shares market

Hong Kong Restriction applies

Taiwan Restriction applies

VAG Investment Restriction applies

GITA Restriction for Equity Sub-Funds

applies

e Benchmark: DOW JONES
Sustainability World Total Return Net.
Degree of Freedom: material.
Expected Overlap: minor

e Underlying Fund assets may not be
invested in Equities of companies that
derives more than 5% of its revenues
in the sectors of alcohol, (i) gambling
and (iii) pornography

e Max. 30% of Underlying Fund assets
may be invested in Emerging Markets

e Max. 10% of Underlying Fund assets

may be invested into the China A-

Shares market

Hong Kong Restriction applies

Taiwan Restriction applies

VAG Investment Restriction applies

GITA Restriction for Equity Sub-Funds

applies

e Benchmark: MSCI AC World (ACWI)
Total Return Net. Degree of Freedom:
material. Expected Overlap: major

Risk Management
Process-
Reference Portfolio

The reference portfolio corresponds to the
composition of the DOW JONES
Sustainability World.

The reference portfolio corresponds to the
composition of the MSCI AC World
(ACWI).

Update to
Sustainability-
related Disclosure

Regulation and
Specific

information to be
disclosed in

accordance with

Underlying Fund is managed in
accordance with
SFDR Article 8(1).

Minimum of Sustainable Investments
20.00%

Underlying Fund is managed in
accordance with
SFDR Article 8(1).

Minimum of Sustainable Investments
50.00%
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the Taxonomy Minimum of Taxonomy aligned Minimum of Taxonomy aligned
Regulation Investments Investments 0.01%
(Appendix 7 to the 0.01%

HK Prospectus)

Considerations of principal adverse
Considerations of principal adverse impacts
impacts YES
YES

Summary of key changes to the Underlying Fund

With a view to broadening the investment universe of the Underlying Fund to capture more market
opportunities, the Underlying Fund will no longer focus on equities of developed countries only, but will
invest in broader global Equity Markets. For the avoidance of doubt, the Underlying Fund may continue
to invest up to 30% of Underlying Fund assets in emerging markets. In addition, the investment manager
will cease to engage in foreign currency overlay in respect of the Underlying Fund.

After repositioning, the Underlying Fund will change its benchmark from DOW JONES Sustainability World
Total Return Net to MSCI AC World (ACWI) Total Return Net. The new benchmark reduces bias to
geographics and sectors.

In addition, the Underlying Fund’s minimum share of Sustainable Investments will increase from 20% to
50% to increase its ESG integration.

The ESG exclusion criteria of the Underlying Fund will be revised as set out in the table above for
alignment with the Underlying Fund’s new benchmark. In addition, the ESG exclusion criteria for SRI
(Proprietary Scoring) Strategy which are applicable to the Underlying Fund will also be revised. Please
refer to section headed “Other miscellaneous changes” of this notice for details.

The Sustainable Responsible Investment (Proprietary Scoring) Strategy will be renamed as “Socially
Responsible Investment (Proprietary Scoring) Strategy”. For the avoidance of doubt, there is no change
in this sustainable investment strategy in practice.

Implication on the features and key risks applicable to the Underlying Fund

As confirmed by the Board, it is expected that the overall risk level of the Underlying Fund will remain
more or less the same after the above changes.

No rebalancing/repositioning of the portfolio of the Underlying Fund is required as the result of the above
changes.

2. Change of investment objective of Allianz Global Investors Fund - Allianz Total Return Asian Equity

Present Approach

New Approach

Investment
Objective

Long-term capital growth and income by
investing in the Equity Markets of the
Republic of Korea, Taiwan, Thailand,
Hong Kong, Malaysia, Indonesia, the
Philippines, Singapore and/or the PRC in
accordance with E/S characteristics.

In this context, the Underlying Fund aims
to achieve the Sustainability KPI (as
defined in the “Investment Restrictions” in
the HK Prospectus) with the adoption of
the Sustainability Key Performance
Indicator  Strategy (Relative) (“KPI
Strategy (Relative)”).

Long-term capital growth and income by
investing in the Asian Equity Markets
(excluding Japan) in accordance with E/S
characteristics.

In this context, the Underlying Fund aims
to achieve the Sustainability KPI (as
defined in the “Investment Restrictions” in
the HK Prospectus) with the adoption of
the Sustainability Key Performance
Indicator  Strategy (Relative) (“KPI
Strategy (Relative)”).

Summary of key changes to the Underlying

With an aim to broadening the investment universe of the Underlying Fund, the Underlying Fund will
primarily invest in wider Asian equity markets (excluding Japan), as opposed to focusing on the equity
markets of the Republic of Korea, Taiwan, Thailand, Hong Kong, Malaysia, Indonesia, the Philippines,
Singapore and/or the PRC.
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Implication on the features and key risks applicable to the Underlying Fund
e After the above change in investment objective, the Underlying Fund may invest in a boarder range of
equity markets. As confirmed by the Board, it is expected that the overall risk level of the Underlying Fund
will remain more or less the same.
¢ No rebalancing/repositioning of the portfolio of the Underlying Fund is required as the result of the above

change.

3. Changes of investment management arrangements for certain Underlying Funds

Name of the Underlying Fund

Change

Present Approach

New Approach

1) Branch of Management
Company carrying out
investment management
functions and/or
2) Investment Manager

1) Branch of Management
Company carrying out
investment management
functions and/or
2) Investment Manager

Allianz Global Investors Fund -
Allianz Global Equity
Unconstrained

1) AllianzGI — Germany

1) AllianzGI — Germany
2) AllianzGIl UK

Allianz Global Investors Fund -
Allianz Total Return Asian Equity

2) AllianzGl AP

2) AllianzGl AP and AllianzGl
Singapore

e To reflect the changes to the locations of the involved investment management team due to an internal
reallocation of resources within the Allianz Group,

(&) AllianzGl UK will be appointed as the Investment Manager of Allianz Global Investors Fund - Allianz
Global Equity Unconstrained. The Management Company will continue to carry out the investment
management function of Allianz Global Investors Fund - Allianz Global Equity Unconstrained, together

with its France branch.

(b) AllianzGl Singapore will be appointed as the Investment Manager of Allianz Global Investors Fund -
Allianz Total Return Asian Equity, managing the Underlying Fund alongside with the existing
Investment Manager, AllianzGl AP.

e The Management Company, AllianzGl UK, AllianzGI Singapore and AllianzGl AP are companies of the

Allianz Group.

4. Other miscellaneous changes

(&) Change of name of Allianz Global Investors Fund - Allianz Emerging Markets SRI Corporate Bond

Present Approach

New Approach

Renaming of the
Underlying Fund

Allianz Global Investors Fund - Allianz
Emerging Markets SRI Corporate Bond

Allianz Global Investors Fund - Allianz
Emerging Markets Corporate Bond

e The above Underlying Fund will be renamed to comply with ESMA guidelines on funds’ names using ESG

or sustainability-related terms.

(b) Changes of investment restrictions for certain Underlying Funds

Name of the Underlying Change of Investment Restrictions

Fund Present Approach New Approach

Allianz  Global Investors | There is no such restriction. Min 50% of Underlying Fund assets are

Fund - Allianz Emerging invested in Debt Securities with a rating

Markets SRI Corporate of at least BB or better (Standard &

Bond Poor’s and Fitch) or of at least Ba2 or
better (Moody'’s)

Allianz  Global Investors | There is no such restriction. The use of techniques and instruments

Fund - Allianz Income and is restricted to the purpose of efficient

Growth portfolio management




ZLI-CAN-CAL-02689-ET-0325

Page 5

ZURICH
& e it

Allianz  Global Investors | Updates to certain minimum exclusion criteria that are applied:

Fund - Allianz Global | e securities issued by issuers | ¢ securities issued by issuers
Sustainability deriving more than 10% of their deriving more than 1% of their
revenue from thermal coal revenues from exploration, mining,
extraction extraction, distribution or refining of

thermal coal

e securities issued by issuers
deriving more than 10% of their
revenues from the exploration,
extraction, distribution or refining of
oil fuels

e securities issued by issuers
deriving more than 50% of their
revenues from the exploration,
extraction, manufacturing  or
distribution of gaseous fuels

e securities issued by issuers
deriving more than 50% of their
revenues from electricity
generation with a GHG Intensity of
more than 100g CO2 e/kWh

e In order to comply with an Italian regulatory update for investments from target funds, the investment
restriction that at least 50% of the Underlying Fund assets are invested in Debt Securities with a rating of
at least BB or better (by Standard & Poor’s or Fitch) or of at least Ba2 or better (Moody’s) will be added
to Allianz Global Investors Fund - Allianz Emerging Markets SRI Corporate Bond.

e Inrespect of Allianz Global Investors Fund - Allianz Income and Growth, an additional restriction on use
of techniques and instruments shall be added to better reflect the Underlying Fund' derivative usage. For
the avoidance of doubt, this Underlying Fund’ expected maximum net derivative exposure remains as up
to 50% of its net asset value.

e As confirmed by the Board, the miscellaneous changes as set out above do not constitute any actual or
material change in the investment objectives and strategies currently adopted by the relevant Underlying
Funds in practice.

As confirmed by the Board, save as otherwise disclosed in this letter, the changes detailed in this letter will not (i)
result in a material change to the features and risks applicable to the Underlying Funds, (ii) result in other changes
in the operation and/or manner in which the Underlying Funds are being managed, or (iii) materially prejudice the
existing investors’ rights or interests. There will be no change in the fee structure, fees and expenses of the
Underlying Funds, nor the costs in managing the Underlying Funds following the implementation of the changes
as set out in this letter. The costs and/or expenses incurred in connection with the changes detailed in this letter
will be borne by the Management Company.

The Hong Kong offering documents of Allianz (including the HK Prospectus and product key facts statements of
the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous, administrative
and clarificatory amendments in due course. The updated Hong Kong offering documents of Allianz will be
available on the website (hk.allianzgi.com) in due course. Please note that the website has not been reviewed by
the SFC.

What does this mean to you?

In view of the change of name of Allianz Global Investors Fund - Allianz Emerging Markets SRI Corporate Bond
described above, the name of the corresponding Investment Choice will also be updated from the Effective Date
per below:

Current name and code of the Investment Choice New name and code of the Investment Choice from
the Effective Date

Allianz Global Investors Fund - Allianz Emerging | Allianz Global Investors Fund - Allianz Emerging
Markets SRI Corporate Bond (Code: ASEUR) Markets Corporate Bond (Code: AQEUR)
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If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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