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April 1, 2025
Changes to Amundi Funds (“Amundi”) and the Underlying Fund (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined herein, terms and expressions used in this letter have the same meanings as given to
them in the Hong Kong offering document of Amundi and the Underlying Fund (comprising of
the Prospectus of Amundi and the Product Key Facts Statement of the Underlying Fund, where
applicable) (the “Hong Kong Offering Document”).

Dear valued customer,

We are writing to let you know about the changes to Amundi and the Underlying Fund. You
have invested in at least one of the investment choices corresponding to the Underlying Fund,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund (the
“Underlying Fund”)

Applicable scheme
(Collectively, the
“Schemes”)

Amundi Funds - Emerging e Magnitude
Markets Green Bond Matterhorn
(Code: SGUSD) Amundi Funds - Emerging Swiss Elite
Amundi Funds - Emerging Markets Green Bond e Matterhorn
Markets Green Bond (Dis) Swiss Elite

(Code: TCUSD)
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What is happening?

We have been notified by the board of directors of Amundi (the “Board”) of certain changes to Amundi and the
Underlying Fund and the Hong Kong Offering Document.

Change to investment policy and complementary disclosure enhancing transparency and change to ESG
characteristics of the Underlying Fund

With effect from April 28, 2025, the investment policy of the Underlying Fund will be changed to:

- amend the definition of “Emerging Markets Green Bonds” to encompass issuers located in countries also
included in the benchmark of the Underlying Fund;
- add the possibility to invest in real estate investment trusts (REITS) up to 10% of net assets.

Further, for the purpose of enhancing transparency, the investment policy will disclose the possibility for the
Underlying Fund to invest in subordinated bonds and perpetual bonds, respectively up to 30% and 20% of net
assets.

As a result, the investment policy of the Underlying Fund will be changed as follows:-

“Investments
The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure
Regulation.

The Sub-Fund invests at least 75% of its net assets in a diversified portfolio of "Emerging Markets Green Bonds"
(as defined below) denominated in USD or other OECD currencies (i.e. the lawful currencies of the member
countries of the Organisation for Economic Co-operation and Development).

"Emerging Markets Green Bonds” are defined as debt securities and instruments which finance eligible projects
meeting the criteria and guidelines of the Green Bond Principles (as published by the International Capital Market
Association (ICMA)) (each a “Green Bond” and collectively the “Green Bonds”) that are issued or guaranteed
by eempaniesissuers that are headguartered;located or do substantial business; in ar-Emerging Markets or in
countries included in the benchmark of the Sub-Fund. The Green Bond Principles (GBP) are process
guidelines that recommend transparency and disclosure and promote integrity in the development of the Green
Bond market by clarifying the approach for issuance of a Green Bond. The GBP have the following four core
components: (i) use of proceeds, (ii) process for project evaluation and selection, (iii) management of proceeds,
and (iv) reporting. To align with these four core components of the GBP, issuers of Green Bonds shall: (i) indicate
that proceeds will be used to finance “green’/climate projects; (ii) have process to identify qualifying projects based
on sound methodology and clear criteria; (iii) allocating proceeds to the identified projects and not to other general
expenses/investments; (iv) report, at least annually, the status of the use of proceeds, the status of projects and
the actual environmental impact. The Investment Manager assesses eligibility of projects and/or issuers with
Amundi’s proprietary tool based on external research data with internal analyses. The majority of the Green Bonds
invested by the Sub-Fund relate to climate and environmental objectives, for example to encourage sustainability
and/or to support climate-related or other types of special environmental projects, including, without limitation,
renewable energy, water management, clean transportation.

Whilst the Investment Manager aims to invest in ESG Rated securities, not all investments of the Sub-Fund will
have an ESG rating and in any event such securities (i.e. securities which do not have any ESG rating by Amundi
Asset Management or by a regulated third party recognised for the provision professional ESG rating and
evaluation) will not be more than 10% of the Sub-Fund’s net assets.

Based on the Investment Manager’s exclusion policies, the Emerging Markets Green Bonds, which shall make up
at least 75% of the Sub-Fund’s net asset value, will not consist of securities issued by companies (a) in
contradiction with the Investment Manager’s ESG policy on controversial sectors (including coal and tobacco)
and/or (b) that do not respect international conventions, internationally recognized frameworks or national
regulations in respect of ESG (e.g. the United Nations Global Compact Principles and the Ottawa and Oslo
Treaties).
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Apart from Emerging Markets Green Bonds denominated in USD or other OECD currencies, the Sub-Fund may
also invest up to 25% of its net assets in bonds issued by companies, governments or institutions from any country
that are denominated in other currencies.

The Sub-Fund may invest up to 80% of its net assets in high yield bonds. “High yield bonds” means bonds which
are rated below Investment Grade (i.e. rated below BBB- by S&P, Baa3 by Moody’s and/or BBB- by Fitch) or
unrated. “Unrated bonds” means bonds which neither the bonds themselves nor their issuers have a credit rating.
While these credit ratings provided by the relevant rating agencies serve as a point of reference, the Investment
Manager will conduct its own assessment on the credit quality based on various factors including the issuer’s
financial leverage, interest coverage and operating cash flows, liquidity position, industry outlook and competitive
position, as well as corporate governance.

While complying with the above policies, the Sub-Fund may also invest in the following up to these percentages
of the Sub-Fund’s net assets:

- convertible bonds (without any requirement on their credit ratings): 25%

- asset-backed securities (ABS) and mortgage-backed securities (MBS) and other collateralised products
(without any requirement on the credit ratings of the foregoing securities): 20%

- perpetual bonds: 20%

- equities and equity-linked instruments: 10%

- real estate investment trusts (REITS): 10%

- UCITS (undertaking for collective investment in transferable securities) / UCls (undertaking for collective
investment): 10%

The Sub-Fund may invest up to 25% of its net asset value in Urban Investment Bonds through the China Interbank
Bond Market.

The overall currency exposure to Emerging Markets local currency may not exceed 10% of the Sub-Fund's net
assets.

The Sub-Fund may invest in LAP, for example, contingent convertible bonds, senior non-preferred debts, debt
instruments that meet the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital under
the Banking (Capital) Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These instruments
may be subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger
event(s). The Sub-Fund'’s expected total maximum investments in LAP will be less than 30% of its net asset value.

The Sub-Fund’s exposure to contingent convertible bonds is limited to 10% of net assets.

The Sub-Fund’s exposure to-Distressed-Securities-is limited to-10%-of its-assets.Distressed securities and

subordinated bonds may represent up to 10% and 30% of net assets, respectively.

The Sub-Fund will not invest more than 10% of its net asset value in debt securities issued and/or guaranteed by
a single sovereign issuer (including its government, public or local authority) which is below Investment Grade or
unrated.”

Lastly, the management process of the Underlying Fund will be complemented of an additional Environmental,
Social and Governance (“ESG”) feature consisting of excluding companies deemed not compatible with the
objective of the Paris Climate Agreement to limit global warming. The Underlying Fund therefore excludes
companies that derive more than a certain percentage of their revenue from fossil fuels.

Miscellaneous updates
The following changes will also be made to the Hong Kong Offering Document:
(1) Update to the “Appendix V: Sustainable Investing” section of the Prospectus of Amundi to reflect the
addition of disclosures on guidelines on funds’ names using ESG or sustainability-related terms;

(2) Updates to the list of board of directors and the list of conducting officers of the management company of
Amundi;
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(3) Update to the address of Amundi Asset Management; and
(4) Other miscellaneous clarifications and updates.

Implication of the changes

As confirmed by Board, except as otherwise provided in this letter, the changes to Amundi and the Underlying
Fund as mentioned in this letter (the “Changes”) will not have any impact on the features and risks applicable to
the Underlying Fund. Except as otherwise provided in this letter, the Changes will not lead to any changes in the
operation and/or manner in which the Underlying Fund is being managed or any other effects on existing investors.
There will be no change in the fee structure and fee level of the Underlying Fund and cost in managing the
Underlying Fund following the implementation of the Changes. The rights and interests of the existing investors of
the Underlying Fund will not be materially prejudiced as a result of the Changes.

The Hong Kong Offering Document will be amended to reflect the Changes in due course. The latest Hong Kong
offering document is available online at: http://www.amundi.com.hk. Please note that this website has not been
reviewed by the SFC.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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