Your reference
Our reference
Date

Zurich International Life

Limited

(a company incorporated in

the Isle of Man with limited liability)

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Website: www.zurich.com.hk

Zurich International Life Limited
provides life assurance, investment
and protection products and is
authorized by the Isle of Man
Financial Services Authority.

Registered in the Isle of Man
number 20126C.

Registered office: Zurich House,
Isle of Man Business Park,
Douglas, Isle of Man, IM2 2QZ,
British Isles

ZIL-CAN-CAL-02721-ET-0425

ZIL-MTK-LTH-00613-ET-0922

ZURICH
&7 34 i

April 3, 2025

Changes to Morgan Stanley Investment Funds (“Morgan Stanley”) and the Underlying
Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined in this letter, terms used in this letter shall have the meaning ascribed to them in the
current Prospectus of Morgan Stanley (the “Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to Morgan Stanley and the Underlying Funds.
You have invested in at least one of the investment choices corresponding to the Underlying
Funds, which are listed in the “Which investment choices are affected?” table below under the

column “Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
collectively, the “Investment
Choices”)

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable scheme
(Collectively, the
“Schemes”)

Morgan Stanley Investment
Funds Global Bond Fund
(Code: NVUSD)

Morgan Stanley Investment
Funds Global Bond Fund

Morgan Stanley Investment
Funds Sustainable Emerging
Markets Equity Fund

(Code: CVUSD)

Morgan Stanley Investment
Funds Sustainable Emerging
Markets Equity Fund

e International
Wealth Account
e WA
Pacific

Z1 Morgan Stanley Investment
Funds Global Bond Fund
(Code: DBUSD)

Morgan Stanley Investment
Funds Global Bond Fund

ZI Morgan Stanley Investment
Funds Sustainable Emerging
Markets Equity Fund

(Code: CUUSD)

Morgan Stanley Investment
Funds Sustainable Emerging
Markets Equity Fund

e Elite International
Bond
Futura Il

e Futura lll

e SUPRA Savings
and Investment
Plan
Vista
Vista Retirement
Scheme
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What is happening?

We have been notified by the board of directors of Morgan Stanley (the “Board”) that they have decided to make
certain changes to the Underlying Funds.

For Morgan Stanley Investment Funds Global Bond Fund, the Board has decided to make certain changes to the
exclusionary criteria applied by it and to proceed with certain stylistic changes to the section “Sustainability
approach” of it, for simplification purposes. For Morgan Stanley Investment Funds Sustainable Emerging Markets
Equity Fund, the Board has decided to make certain changes to its sustainability characteristics, including the
clarification of the overall description of the sustainability approach applied by it. The Board has further decided to
amend the investment policy of Morgan Stanley Investment Funds Sustainable Emerging Markets Equity Fund ,
notably to allow it to slightly deviate from its investment policy and invest in cash and cash equivalent in unusual
conditions.

More detailed information about the most relevant changes is provided below. As confirmed by the Board, the
investment policy and the risk profile of Morgan Stanley Investment Funds Global Bond Fund will not be impacted
as a result of the changes described herein. The changes do not amount to a material change to the Underlying
Funds. There is no material change or increase in the overall risk profile of the Underlying Funds. The changes do
not have any material adverse impact on the rights or interests of the investors of the Underlying Funds.

1. Change to Morgan Stanley Investment Funds Global Bond Fund

e The Underlying Fund will apply additional exclusions and/or adjust thresholds for existing exclusions in
order to ensure that the Underlying Fund continues to meet relevant jurisdiction-specific requirements.

This change has become effective on April 1, 2025.
The Underlying Fund will continue to be classified as Article 8 under SFDR.

2. Changes to Morgan Stanley Investment Funds Sustainable Emerging Markets Equity Fund
Investment policy

The minimum threshold for securities issued by companies deriving a certain revenue from or having a certain
amount of assets, core business operations or employees in emerging markets to be invested in by the
Underlying Fund as part of its primary bucket will be reduced from 50% to 35%. The Underlying Fund will no
longer invest in bonds as part of its defensive approach in the event of unusual economic, financial or political
conditions. In such event and on a temporary basis, the Underlying Fund will now be able to invest in cash
and cash equivalents.

Sustainability approach

e The Underlying Fund will reduce its minimum commitment of investments aligned with the environmental
and/or social characteristics it promotes from 90% to 80% of the portfolio.

e The Underlying Fund will apply additional exclusions and/or adjust thresholds for existing exclusions in
order to ensure that the Underlying Fund can meet relevant jurisdiction-specific requirements and the
exclusions of the Paris Aligned Benchmark (the “PAB Exclusions”).

e The Underlying Fund will increase its commitment to invest in sustainable investments from 20% to 35%
of its portfolio.

e The Underlying Fund will no longer exclude state owned enterprises.

These changes will become effective on April 28, 2025.
The Underlying Fund will continue to be classified as Article 8 under SFDR.
These amendments are reflected in the Sustainability Annexes dedicated to the Underlying Funds, included in the

Prospectus, where appropriate. The changes will be included in the product key facts statements of the Underlying
Funds as soon as reasonably practicable.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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