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Changes to Schroder International Selection Fund (“Schroder”) and the Underlying

Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise

defined in this letter, capitalised terms used in this letter shall have the same meaning as in the

Prospectus of Schroder.

Dear valued customer,

We are writing to let you know about the changes to Schroder and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund

Applicable scheme
(Collectively, the

Total Return Fund
(Code: CBUSD)

(Individually, the (Individually, the “Schemes”)
“Investment Choice”; “Underlying Fund”;

collectively, the “Investment | collectively, the “Underlying

Choices”) Funds”)

ZI Schroder (SISF) US Smaller | Schroder International e Futurall

Cos Impact Selection Fund - US Smaller e Futuralll

(Code: CAUSD) Companies Impact ¢ Elite International
ZI Schroder ISF Asian Bond Schroder International Bond

Selection Fund - Asian Bond
Total Return

Z| Schroder ISF BIC Fund
(Code: CCUSD)

Schroder International
Selection Fund - BIC (Brazil,
India, China)

ZI Schroder ISF Global
Climate Change Equity fund
(Code: CLUSD)

Schroder International
Selection Fund - Global
Climate Change Equity

Z| Schroder ISF Global
Inflation Linked Bond EUR
Fund (Code: BLEUR)

Z| Schroder ISF Global
Inflation Linked Bond USD
Fund (Code: GAUSD)

Schroder International
Selection Fund - Global
Inflation Linked Bond

¢ SUPRA Savings
and Investment
Plan

e Vista

e Vista Retirement
Scheme




ZIL-CAN-CAL-02772-ET-0525

Page 2

ZURICH
&7 34

Schroder International
Selection Fund - BIC (Brazil,
India, China) (Code: JJUSD)

Schroder International
Selection Fund - BIC (Brazil,
India, China)

Schroder International
Selection Fund - Global
Climate Change Equity
(Code: BKUSD)

Schroder International
Selection Fund - Global
Climate Change Equity

Schroder International
Selection Fund - Global
Corporate Bond

(Code: FTUSD)

Schroder International
Selection Fund - Global
Corporate Bond

Schroder International
Selection Fund - Global
Inflation Linked Bond USD
(Code: GBUSD)

Schroder International
Selection Fund - Global
Inflation Linked Bond

Schroder International
Selection Fund - US Dollar
Bond (Code: PKUSD)

Schroder International
Selection Fund - US Dollar
Bond

International Wealth
Account

IWA

Pacific

What is happening?

We have been notified by Schroder of the following changes or updates to the Hong Kong offering documents of
Schroder and Underlying Funds, comprising the Prospectus and Hong Kong Covering Document of Schroder and
the Product Key Facts Statements of the Underlying Funds (the “Hong Kong Offering Documents”).

I.  Enhancement / clarification to the investment policies of the Underlying Funds

The investment policies of certain Underlying Funds have been enhanced or clarified. Please refer to the Appendix
for details of the changes.

Il.  Miscellaneous updates / changes
Additional changes have also been made to the Hong Kong Offering Documents, including the following:

(&) update of disclosures relating to (i) SFDR pre-contractual disclosures for Underlying Funds that have
environmental and/or social characteristics (within the meaning of Article 8 SFDR) or has the objective of
sustainable investment (within the meaning of Article 9 SFDR) information about such characteristics or
objective; (ii) consideration of principal adverse impacts under SFDR and/or (iii) Taxonomy;

(b) update to the disclosures of the investment restriction regarding the use of derivatives by the Underlying Funds
in Appendix | of the Prospectus of Schroder;

(c) update to clarify that an Underlying Fund will not hold more than 5% of its assets in each of the following asset
classes: distressed securities, asset backed securities / mortgage backed securities, commodities related
instruments, catastrophe bonds or special purpose acquisition vehicles unless disclosed in the investment

policy;

(d) update to and enhancement of disclosures relating to the QFI regime, the China Interbank Bond Market and
risks associated with the Stock Connect;

(e) addition of risk factors (including risks linked to collateralised loan obligations (CLOs) and Global Minimum
Tax);

() update of the profiles of the directors of the Schroder and the management company of Schroder;
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(g) update to the meaning of “Hong Kong business day” to mean a day on which The Stock Exchange of Hong
Kong Limited is open for normal trading or such other day or days as the management company of Schroder
may determine from time to time;

(h) update to reflect that any addition or removal of entities to or from the list of Sub-Investment Managers / Sub-
Delegates of the Underlying Funds (the “List”) as disclosed in the Hong Kong Covering Document of Schroder
shall be subject to all applicable legal and regulatory requirements and the prior approval of the SFC (where
applicable), and that the investors will be given one month’s prior notice in the case of any such addition or
removal of entities to or from the List; and

(i) other clarifications, miscellaneous updates, changes and editorial amendments.
Save as disclosed above, Schroder confirms that in relation to the amendments or changes set out above:
e there are no changes to how the Underlying Funds are managed;
the investment style, investment philosophy and risk profile of the Underlying Funds remain the same;
and
e the fees chargeable in respect of the Underlying Funds as stated in the Hong Kong Offering Documents
remain the same.

The revised Hong Kong Offering Documents are available free of charge at (www.schroders.com.hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

1 This website has not been reviewed by the SFC.
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Appendix

1. Schroder International Selection Fund - Global Corporate Bond, Schroder International Selection
Fund - Global Inflation Linked Bond and Schroder International Selection Fund - US Dollar Bond -
Clarification of sustainability criteria

The sustainability criteria of each of the Underlying Funds have been clarified to provide that each of the Underlying
Funds (i) exclude issuers with certain exposure to specific activities that the Investment Manager considers
environmentally destructive or socially damaging, violate human rights and/or have demonstrated gross
misconduct; and (ii) include issuers that the Investment Manager considers are well placed to deliver stable and
improving sustainability trajectories relative to their industry peers, when selecting investment for the Underlying
Funds.
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