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Your reference
Our reference
Date July 15, 2025

Proposed termination of HSBC Global Investment Funds - Russia Equity (Code: 6SUSD)
(the “Investment Choice”) due to the liquidation of its corresponding underlying fund

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Zurich International Life We accept full responsibility for the accuracy of the content of this document.
Limited

(a company incorporated in Dear valued customer,
the Isle of Man with limited liability)

We refer to our previous notice to you on March 16, 2022 regarding the temporary suspension
of dealings of the Investment Choice, where all subscriptions, redemptions and switching have
been suspended since then. We are writing to let you know about the liquidation of the
underlying fund corresponding to the Investment Choice, namely HSBC Global Investment
Funds - Russia Equity (the “Underlying Fund”) and the proposed termination of the Investment
Choice. You have invested in the Investment Choice corresponding to the Underlying Fund,
which is listed in the “Which investment choice is affected?” table below under the column
“Name and code of the investment choice”.

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Website: www.zurich.com.hk

Zurich International Life Limited
provides life assurance, investment
and protection products and is . . . .
authorized by the Isle of Man  WWhich investment choice is affected?

Financial Services Authority.

Registered in the Isle of Man Name and code Name of the Name and code of Applicable scheme
number 20126C. of the Investment | corresponding default investment (Collectively, the

Choice Underlying choice (the “Default “Schemes”)

Registered office: Zurich House, Fund Investment Choice”)

Isle of Man Business Park, HSBC Global HSBC Global Fidelity Funds - US e International
Douglas, Isle of Man, IM2 2QZ, Investment Funds | Investment Dollar Cash Fund Wealth Account
British Isles - Russia Equity Funds - Russia (Code: USDKX) o IWA

(Code: 6SUSD)* Equity e Pacific

* This investment choice is currently suspended for subscription, redemption and switching.

What is happening to the Underlying Fund?

HSBC Investment Funds (Hong Kong) Limited, the Hong Kong distributor of HSBC Global
Investment Funds (“HGIF”), has notified us that the Underlying Fund will be liquidated (the
“Liquidation”). The liquidation will be triggered on July 30, 2025 (the "Liquidation Date").
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Reason for the Liquidation

The Underlying Fund has been suspended since March 1, 2022 following Russia’s invasion of Ukraine, and the
resultant closure of the Russian Stock Market to most foreign investors and the imposition of EU and other
sanctions on Russian companies and individuals (the “Suspension”). Given the elapsed time since the
Suspension, the board of HGIF (the “Board”) has taken the decision to liquidate the Underlying Fund in the best
interests of investors.

Under Article 5 of the Articles of Incorporation of HGIF, the Board has authority to liquidate any sub-fund if a change
in the economic or political situation relating to the sub-fund concerned would justify such liquidation or if laws and
regulations applicable to HGIF or any of its sub-funds so justifies it.

The Liquidation

The Underlying Fund’s net assets currently consist of two portions being the liquid assets, i.e. mainly comprised
of cash held by the Underlying Fund (the “Liquid Assets”) and the Underlying Fund’s Russian securities (the
“‘Russian Assets”).

The assets under management of the Underlying Fund were valued at approximately USD 84 million, of which
Liquid Assets were valued at USD 6.4 million and the Russian Assets were valued at USD77.6 million, as at
February 25, 2022, which was the latest valuation available for the Underlying Fund prior to the Suspension.

During the suspension period, HSBC Investment Funds (Luxembourg) S.A. (the “Management Company”)
together with the Board have responsibility for monitoring the appropriateness of the valuation based on the
prevailing market indicators. As at May 30, 2025, the assets under management of the Underlying Fund were
valued at approximately USD 12.99 million, with the Russian Assets valued at zero and Liquid Assets valued at
USD 12.99 million.

The Liquidation will initially only involve the disposal of the Liquid Assets and will not automatically involve the
disposal of any of the Russian Assets, owing to their lack of liquidity as a result of sanctions. This approach aims
at ensuring the distribution of Liquid Assets to investors and the preservation of any potential future value of
Russian Assets.

During the Liquidation, the Russian Assets will continue to be valued according to the valuation principles set out
in the prospectus of HGIF, like any assets in HGIF (as at the date of June 27, 2025, the Russian Assets are valued
at zero). Russian Assets will continue to be held in custody by HSBC Continental Europe, Luxembourg under the
current custodian arrangement of the Underlying Fund until such Russian Assets are sold and realised. Once it
becomes possible to do so, the investment adviser of the Underlying Fund, HSBC Global Asset Management (UK)
Limited will sell the Russian Assets, aiming to act in the best interests of investors.

Please note that investors will not be able to redeem and switch their shares prior to the Liquidation Date as the
Underlying Fund continues to be suspended.

Following the Liquidation Date, the Liquid Assets shall be distributed between investors in proportion of their
holdings in the Underlying Fund. Investors will subsequently be informed about the liquidated value as of the
Liquidation Date (i.e. the amount investors are entitled to receive for the Liquid Assets).

In addition, potential value of Russian Assets resulting from any future upturn in circumstances will be preserved,
with net liquidation proceeds distributed on an ad-hoc basis and on pro-rata portion of investors’ holdings in the
Underlying Fund as at the Liquidation Date. Investors will be kept informed of developments regarding such
potential future value by way of separate letter(s).

Costs

There are no unamortised preliminary expenses in relation to the Underlying Fund.

All operating costs in relation to the management of the Underlying Fund since the Suspension have been borne
by the Management Company and not the Underlying Fund. All legal and administrative costs in relation to this
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Liquidation, including minimized ongoing operating costs until such time that the Underlying Fund’s assets are
sold, will also be borne by the Management Company and not the Underlying Fund.

There will be no costs charged to the Underlying Fund after the Liquidation Date other than transaction costs for
selling off the Russian Assets. These transaction costs will be deducted from any potential future liquidation
proceeds from the sale of the Russian Assets. These transaction costs are unknown as at June 27, 2025 and will
be calculated with reference to market conditions and the Underlying Fund’s portfolio at the appropriate time. They
include for example bid offer spread, market impact, brokerage and taxes on transactions.

Further information in relation to these costs will be provided in future correspondence at such time some/all of the
Russian Assets are able to be sold favourably.

Key Dates
30 July 2025 Distribution of Liquid Ad-hoc (once sanctions are
Liquidation is triggered — only Assets (within 7 lifted and Russian stock
Liquid Assets are distributed business days! after the market normalises)
/ Russian Assets will remain Liguidation Date) Russian Assets are liquidated,
in custody and net liquidation proceeds

distributed on an ad-hoc basis
Other Important Information

As the Underlying Fund has been suspended since March 1, 2022, the Underlying Fund has no longer been
allowed to be marketed to the public in Hong Kong and has been closed for further subscriptions.

The depositary bank has no objections to the proposed Liquidation (including the arrangement for liquidation in
relation to the Russian Assets) of the Underlying Fund. The depositary bank, administrator, transfer agent and
other relevant parties are ready to and will support the proposed termination of the Underlying Fund and the
arrangement in relation to the Russian Assets.

Investors will receive correspondence in relation to the Underlying Fund at least annually. In addition, further
correspondence will be sent on an ad-hoc basis if there is a material change in circumstances, or if some/all of the
Underlying Fund’s Russian Assets have been sold.

Details of the Underlying Fund’s assets and liabilities will continue to be published in the HGIF’s annual financial
statements until such time all Russian Assets have been fully liquidated.

Liguidation proceeds of all the Underlying Fund’s assets that cannot be distributed to the investors upon completion
of the liquidation of the Underlying Fund will be deposited with the Caisse de Consignation of the Grand Duchy of
Luxembourg.

HGIF’s Articles of Incorporation and Hong Kong offering documents and the most recent financial report of the
Underlying Fund are available for inspection free of charge at www.assetmanagement.hsbc.com/hk?.

What does this mean to you?

In light of the liquidation of the Underlying Fund, we have therefore decided, pursuant to “The Investment Choices”
section or “The Funds” section of the constitutive documents of the respective Schemes, to terminate the
Investment Choice once the Underlying Fund is legally terminated after the Russian Assets can be sold (the
“Proposed Termination”).

Please note that the Investment Choice is currently suspended for subscription, redemption and switching. No
action can be taken in respect of your existing notional unit holdings in the Investment Choice. Any requests for
dealing in the existing notional unit holdings in the Investment Choice will be rejected.

1 Refer to days on which banks are open for normal banking business in Luxembourg (excluding Saturdays and Sundays).
2 Investors should note that the website has not been reviewed or authorised by the SFC.
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If the Proposed Termination proceeds, we will communicate further details to you in future correspondence.

A) Liquidation proceeds from the Liquid Assets

The liquidation proceeds for the Liquid Assets we receive from the Underlying Fund will be distributed to you
in proportion to your holdings in the Investment Choice as at the Liquidation Date. These liquidation proceeds
will be converted into notional units of investment choice(s) available under the respective Schemes of your
choice, or into notional units of the Default Investment Choice, and credited to your policy (the “Allocation”).
Further details are as follows:

For the Allocation, you may choose which investment choice(s) available under the respective Schemes the
liquidation proceeds are converted to by submitting an instruction to us at or before 4:.00 p.m. (Hong Kong
time) on July 29, 2025 (the “Instruction Deadline”), free of charge.

If we do not receive your instruction by the Instruction Deadline, we will convert all of those liquidation proceeds
into the Default Investment Choice, free of charge.

The Allocation will be completed within 5 working days® upon our receipt of the liquidation proceeds from the
Underlying Fund. Further information regarding the Allocation will be provided in future correspondence.

The notional units of the Investment Choice that you hold will remain unchanged after the Allocation and are
expected to remain unchanged until the Proposed Termination takes effect; only the value of the Investment
Choice will change when the corresponding liquidation proceeds of the Underlying Fund are distributed.

Default Investment Choice

The underlying fund of the Default Investment Choice is a money market fund in USD.

Please refer to the summary below of the underlying fund corresponding to the Default Investment Choice in
the first instance. For details including, without limitation, the investment objective and policy, risk factors and
fees and charges of the underlying fund corresponding to the Default Investment Choice, please read the
offering documents of the underlying fund which are available free of charge from us upon request.

ZIL-CAN-CAL-02853-ET-0725

Name and Name of the Name of Share class of | Currency Currency of
Code of the corresponding | management the of the the

Default underlying company of the | corresponding | Default corresponding
Investment fund corresponding underlying Investment | underlying
Choice underlying fund | fund Choice fund

Fidelity Fidelity Funds - | FIL Investment Class A-ACC- ushD uSD

Funds - US US Dollar Cash | Management usD

Dollar Cash Fund (Luxembourg)

Fund S.A.

(Code:

USDKX)

All costs and expenses (if any) arising from the Allocation will be borne by us.

We recommend that you should contact your licensed insurance intermediary, who will be able to advise you
of alternative investment choice(s). Please be reminded that different investment choices available under the
respective Schemes have different investment objectives and policies, risks profiles and fees and charges.
Please read the offering documents of the underlying funds corresponding to the investment choices for details
including the investment objectives and policies, risks factors and fees and charges of the underlying funds
which are available free of charge from us upon request.

3 Refer to business days in the Isle of Man.
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B) Ligquidation proceeds from the Russian Assets

Any liguidation proceeds from the sale of the Russian Assets (after deducting the associated transaction costs)
we receive from the Underlying Fund will be distributed to you in proportion to your holdings in the Investment
Choice as at the Liquidation Date. Further information regarding this will be provided in future correspondence
as soon as we receive any updates from HGIF on the sales of the Russian Assets.

Once the liquidation proceeds from the sale of the Russian Assets have been handled, we will proceed with
the Proposed Termination. Details regarding this process will be provided in future correspondence.

All costs and expenses (if any) arising from the Proposed Termination will be borne by us. You should seek
independent advice from professional tax advisers should you have any questions on your tax position.

We will continue to provide updates, by way of written communication, to keep you informed of any developments
relating to the Investment Choice and the Underlying Fund as soon as we receive any updates from HGIF,
including: i) the allocation of liquidation proceeds from Liquid Assets or Russian Assets, ii) the Proposed
Termination, iii) the liquidated value of the Liquid Assets as of the Liquidation Date; iv) the potential value of
Russian Assets resulting from any future upturn in circumstances; v) the transaction costs for selling off the Russian
Assets; vi) annual correspondence in relation to the Underlying Fund; and vii) any updates on an ad-hoc basis if
there is a material change in circumstances, or if some/all of the Underlying Fund’s Russian Assets have been
sold.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.



Page 6 @

ZURICH
=

ERAIDESRIKIRERE - RBHIRR (AW 6SUSD) ( "“ZIREEE. ) - BEMEEHN
THEE =BG E 88

WHEZRMG  FRAGEIEET - MUBEARENARBET ARG B RKEXEER -
BRHUBBASERRERAT FAPI A LG R 14 Py B & B R RO E R M R IR R BB T -
(RABMAIZARAT )
HRENEP
8B E HENE18%

HETP25-2618 FERBMRERNR2022F38 16O B Y EREFEZIREERERINRGE - BIBLIERRE -
BOMERZIRERENCYEF - BMRELERRBNCEBZIREREHENHEES - &)
B4 : www.zurich.com.hk EERKKRERES - BEITRE ( "ZHERES ) ) JEBRERKRIZINEEENSEE - 1
ERERZEBAESHENIREEE HINTE SFEPREEE ., D "REEENZE
HRUEBRASRRERATIZAS R, —1# -
Financial Services AuthorityFzad] -
BHASRR  RERERER SHENREEE

KA B 520126C -

DEARENEHER | MEIOZAER | BRIRARE ( (RRRIR | BAE
EMMEE : 2uich House, | HH B2 HISE, ) WEBRRE | (48 5L )
ety | EEEREEES - | ELERRE | aEks - EaRSES |« HRASTE
pougias, Sieoftian BB 292 | mims R H$ - HEH | (1065 : USDKX) . BMAE
(feHE :6SUSD)* | BE . HHIAL

*WREEEEAEERE  BRKER -

ZHRABEETEIR

ELRIKIRERS ( "HGIF, ) B8N HBESERERES (&8 ) BRATSEMNERM - %48
BETHWER ( "IFB, ) - ZBEBEN2025F7H308 ( "EEAM, ) EE -

ERAEE

ARBETARS=H  SRRAHKREHSHIBOINEREEME - WHREHERREA
BRBMENEMTIE  ZEEEEE2022F3F1AE—EEREFERE ( THF, ) - BEE
DUZK - BBESERY - ZERREENEEANR - HGIFWESE ( "ZEFE, ) DRTEHZME
BEESETSH -

RIBHGIFABERAMAFESFRE - MREMENBESBRNCENBUA B RESRES
ZBBEAIEEER  NURBERNHGIFEEUNEESRVAR AR T 7 ETERE
2R ESTARUEUNBESETES -

AR
ZEEETFEERAMA DHEN - I EEHEZAERESHAERSEMNRBEE ( "R
BEE. ) UERZHEESHHRENES ( "HREFEE, ) -

#%22022F2H25H (AEEFEZAIZBEECUESHNENME )  ZHEECEEEERE
A EX7R8,4008 % - EPRBEENHERCIOESRT  MENEENLERT,76085%
T e

REEHARE - HSBC Investment Funds (Luxembourg) S.A. ( ":ZEBAT, ) BZESFEHE
BERBIRTHSEREAGENESY - 8E£2025F58308 - ZHEAESEEETEREN
HENRL2998ET -  HOEZEREENEERS  RBEENGERL298ET -

ZIL-CAN-CAL-02853-ET-0725



ZIL-CAN-CAL-02853-ET-0725

Page 7 @

ZURICH
&7 34

BRRVBESRADEENESE  UABSRENREHREENERE  ARZSEERTRMMRZ REMY -
ZAhAEERRAREENEADEE - URERBENEENRICEEEE -

REREE - BHGIFNEEEE—% -  HENEEREERBEHGIFNESRIPEGHINMBERAETMHE (&
F2025F6H27H ) - BENFEENHERE ) - HZEHNEESEER HSBC Continental Europe, Luxembourg 1R
BZEBESHNERNTELHENTTE  BEERSHANBEERLERER - —BBERAY  ZHEBEESHRE
2[5 HSBC Global Asset Management (UK) Limited 1§ L E#EMEE - DUZKREENRENRTE -

BIR  HRZEEESNEEERF  KREEBAEEERAH ZAER REIRRD -

EEBRBHPE  RYBESEREEEZHBESNITELAQHEET IR - NRSIRRBHGIFRZEBESNE
BREXHTHINEERRNEBRESRPIEHNEE AN ET - BEFSESNREZHEZBEBRHPN S BR
BE (IREEMRBEEEHESHNERE) -

UESN - ERIRRIERFESRNEETEENECEBERSRE  BEMSHREIBESERHZBEZESBEHNRKR
BEEEZMERAESPNFELAET IR - BEIRRNTRESZFHEZANECBENZRILE -

%N

WHRAZAEE S HERNARBHEANE -

BEEMUR  BZHERESEREMARNMAZERACHZERATHIE  MIENBES - BRRSBHBEET
BERRTHEEAE  BREEZHERESEELERNSR/NMEEEMEERNRNRBAZEE AT FIE - MIFZM
BET -

BREAMEBASOZMAESWIRAE  BMERBEHEENIIAARI - ZERXZUARELEMRBETE
ERNEADEERISBAASRIERIE - BE2025F6H27H - Z5RXGMANEIRI - URKEEERSET R
FzHERETWREMAGETIE - Il - ZERFEREEEE  THEFE  IINELCERRE -
BEZERINEZENRRE D/ ZREREEIUBNRELER - RARRE AR -

FASEH A

2025%7H30H DERBEE (BEHE RIS 2B (—BRIRBUE R &
BRNER - ENRRBEE BTEEER'A ) BHIREHISRELERR )

IREREENRETTE BEREERSR - WERZ
B BB BT RIRE 2R

HitEZE 1

HARE2022F3R1HMURZAREE —EREREFERE  ZHEESABAHREEARHERABERRE -
WEBEME  ZHEESRHABEIERE K/HEHEXK -

FRERTHZHABESHERE AR (QEEMRENEERFRBEREZH ) WEEE - F0RT - THAE - B2
REREMABES BT ERTFERZL LZERESU N ARENEERBNZIE -

REZRZ2VDESFWRILAZBEESHBENRG - LS MRBFRBEEABEE  IMRZEFESHNLINE
HREHEECKLE  REDRDERIMRG -

ZHEEEEEN R BHFBEREBTEHGIFNEEM BRI AN  EEMERENTEECTEAEEBLL -

ZHEBAETERTHE  BEAOREEDKNZEEEESMAEENBEMBRIERFEREREAXLBINGES
[@(Caisse de Consignation) -

HEERENRTHMPHELRRTEBENEF (FEEEHAREHA)



ZIL-CAN-CAL-02853-ET-0725

Z,

ZURICH
&7 34

Page 8

HGIFNHEBERMA - EEBREXHKHURAZHEHREESNEFNMBERS IR TIRFEREER

www.assetmanagement.hsbc.com/hk? °
HISEENEE

ERZARESNER - WAEIORE - REBAEBTENARX AT "TIREBERR, —&= "B, —& R
ZRMES L SRR EED AR R QREERE ( TEEALE, ) -

FAR  ZREEZBNERERE  BORER - EIRAEMBEREENZREEENZREMRNEAT
g - HOURREEERBNBREN IR S FREHRIER -

WEZFLILBLUEE - AR BERENPEEIRHE—TFHE -
A) BinanEENERMERUE
HARZERESRINRESEESBMENIE - BRANERHPBTEZREEENRFALAZIRGER - Ik

SEBMSRIERGRE REPTERNRRNE BN UEEN ARREERN T REN - WAERZIRRIR
BEEENREREN  WEAZLWRE ( "&ZAE. ) - E—LFBOAT .

MZAEMS - BahR2026F7H290 & ERE N FARIE ( "HERESLERE, ) N ZamHMRERER - Y
RBEBPISMIEEREMOENEERNIEAIHEENREEE  EFZ% -

EHARERELERERDRERCHET  HMSBZBEEBABRBESEEZZARREEE  BH2
% -

ZAERREPEZAEESWEBERMERIEEN LB TR} AT - BEZORE—DFE - BiKHE
B EH -

RIRBRHENZREEENZREUEZD AR RIFAZ  WRHRERZ EEVWRREAE ;) §
EENEBEIRZAEES D KERSBASHRIERAREE -

RERIREEE
ZERREEENRNHEESRETERTBES -

BRASEMUNZERREEEARNARESME - IR FREMMAE - SR EAIRIKEIARIREEZERRN
HEEEZREBRAEER - BARAZNERANE - BooHMREZRNASHBEEES ZHEXH -

REZKE

ZIERIREE | MENERES | MEMNEEES | MENERES | ZERRE | MENEEES
BEZEBRK | 288 ZEBATRE | ZBROER BEEE | 288

5

BEEEE-= | BEEE-= FIL Investment AfERIRD -8 | E=5o Epiv
TTREES ReES Management & - E5T

(555 - (Luxembourg)

USDKX ) S.A.

IREEARR  RABIAREEEREE

SIEABMEXRA -

ELEEE -


http://www.assetmanagement.hsbc.com/hk

ZIL-CAN-CAL-02853-ET-0725

Page 9 @

ZURICH
&7 34

R EMAEEORBAATIRA (075 ) SEAASHE -

HPIERCRETHEICHFEERRPNA - LEERE Mt ﬁﬁﬁ%ﬂ‘”&ﬁ%km AER - AEAETEIRY
HEENARREEZEDRIBARNKRERRRECR - ARETMNERARNE - ZEF%HX SRR R
EZHEXH  FREERNEESNRERRAEGR - ERAZAEANKE - %ﬂ’ﬁ‘*rz{k%%hﬁit puis |
B -

B) REBBMBEENSEFREMRIAE

TARMEZBEAESWEINL ERBRTEEMSRBRBRASHIE (HREERXSMAE ) - HIRAKERA
PREZREEFNHELADIRGR - BRLLSE—LPFHE - BREPFMUEIHGIFER L EREREEN
EHHRE - RERBEM PR -

ERELERBIEENBBAMSRAESMUELRRE  HMSZFETESLL - HRERNFESRBREM
R -

@ IEMEENFBAMANER (118 ) BRAXATEIE - ISHEHNRFR BTG - BEKEE
MBBENBURR -

EAhs WELXEEH/EEH‘“?ET\E—%EE *HQ?UHGIFEHE%&EEQ RERBANCERREREERZARE
TWEMBRE - 8% ) RPEENRBEHEESBAISRIENOE ; i) BFELL i) 82 FBAMRPEEN
EEREE ; v) EURRBERFESRNBENEENEERE ; v) HERBREENRBAA ; vi) EZHREE
%Eﬁ’]?ﬁﬁi’]fﬁru@ Rvii) MRIBTUBEESEAEE MR ZERES OB N HEBFEECEHE - B
E Il

M AR A I E R EFPIRE B A5 - H‘%iﬂhﬁ’J%H?MWMEP) T o RIRO]EEE+852 3405 71505% EE
Zhelppoint.hk@hk.zurich.com## 4% = B ARFEER - ?ﬂdFﬁH%é‘ié’ffEﬂfi % -

HREERASRBRERAT
(RABEMAI 2 BRAT )
20255F7H15H

it REXREE - GRIREEEBRKZ TR TS REREEN FE - 5UGEERERGEREfFERENE -



