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August 20, 2025

Changes to abrdn SICAV | - Diversified Income Fund (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise

defined, capitalised terms used herein shall have the same meanings given to such terms in the

prospectus and Hong Kong supplement of abrdn SICAV | and the product key facts statements

of the Underlying Fund (collectively, the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
at least one of the investment choices corresponding to the Underlying Fund, which are listed
in the “Which investment choices are affected?” table below under the column “Name and code

of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice (Individually,
the “Investment Choice”;
collectively, the “Investment
Choices”)

Name of the corresponding
Underlying Fund

Applicable
scheme
(Collectively,
the “Schemes”)

. o abrdn SICAV | - Diversified Magnitude
Ia:B:wddn((SZInge\\-/Al\A:L?évg)r&ﬂed Income Income Fund e Matterhorn
) Swiss Elite

abrdn SICAV | - Diversified Income Ma_tterho_rn
Fund (Dis) (Code: T3HKD) e Swiss Elite

What is happening?

We have been notified by the board of directors of abrdn SICAV | (the “Board of Directors”) of
their decision to merge abrdn SICAV | — Diversified Growth Fund’, another sub-fund of abrdn
SICAV | (the “Merging Fund”), by way of merger by absorption, into the Underlying Fund (the

“Merger”) on October 10, 2025 (the “Effective Date”).

The Merger will be effected in accordance with the provisions of article 1(20) a) and with Chapter
8 of the Luxembourg law of December 17, 2010 on undertakings for collective investment, as
amended. The Merger complies with the provisions of article 20(ii) of the articles of incorporation

of abrdn SICAV I.

"abrdn SICAV | — Diversified Growth Fund is not authorised by the SFC and is not available to the public in Hong
Kong.
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1. Background to and rationale for the Merger

The Board of Directors believes that the implementation of the Merger will ultimately be to the benefit of investors
over time as a result of rationalisation efficiencies and also as both the Merging Fund and the Underlying Fund are
very closely aligned in terms of investment horizon, investable universe and investment process. Therefore, it is in
the best interest of investors to combine these into a single sub-fund, which can generate greater efficiencies and
economies of scale, along with an improved commercial position from the increased fund size, resulting in larger
potential for growth.

2. Impact on the Underlying Fund

As confirmed by the Board of Directors, the Underlying Fund’s investment portfolio will not need to be rebalanced
before or after the Merger, however rebalancing of the Merging Fund’s portfolio will be required prior to the Merger.
Any costs arising as a result of such rebalancing of the Merging Fund shall be borne by the investors of the Merging
Fund as detailed in Section 4 (Expenses and Costs) below.

The Merging Fund has a small holding in illiquid assets, currently being written down to zero value, and which
cannot be realised unless they become tradeable. Once the assets become tradeable, any proceeds received
upon disposal of the assets will be offset against the operational costs of retaining the assets incurred by the
relevant member of the Aberdeen Group. Any residual proceeds recovered from the custody account in which the
illiquid assets are held will be transferred to the Underlying Fund.

The Underlying Fund will continue to be managed according to its current investment objective and policy after the
Merger. Consequently, the Board of Directors does not anticipate any material impact on the Underlying Fund’s
investment portfolio or performance as a result of the Merger.

3. Impact on the dealing and valuation times

In order to facilitate the Merger and minimise the risk of an operational error which may arise due to the Merger,
the Board of Directors, in accordance with Article 21 of the articles of incorporation of abrdn SICAV I_and in
consultation with Citibank Europe plc, Luxembourg branch, the depositary of the Underlying Fund, has decided to
suspend calculation of the net asset value and thus dealing in the shares of the Underlying Fund on the Effective
Date, October 10, 2025. The Board of Directors believes that such a suspension is in the best interests of investors
of the Underlying Fund.

4. Expenses and costs

As confirmed by the Board of Directors, there will be no cost impact on the Underlying Fund resulting from the
Merger. Investors of the Merging Fund will pay the costs of rebalancing the portfolio of the Merging Fund. All other
costs of implementing the Merger, including legal, accounting and other administrative expenses, as well as
portfolio transfer costs (including stamp duty, transfer taxes and other similar duties) will be paid by the relevant
member of the Aberdeen Group.

In relation to the Underlying Fund, copies of the existing Hong Kong Offering Documents will be made available at
www.abrdn.com/hk?.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk

2 Please note that this website has not been reviewed by the SFC.
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factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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