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August 21, 2025

Changes to Allianz Global Investors Fund (“Allianz”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined in this letter, capitalized terms used in this letter shall have the same meaning as those
used in the Allianz’'s Hong Kong prospectus dated March 28, 2025 (the “HK Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to Allianz and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund (Individually,
the “Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable
scheme
(Collectively,
the “Schemes”)

Allianz Global Investors Fund -
Allianz China A-Shares
(Code: S4USD)

Allianz Global Investors Fund -
Allianz China A-Shares

Allianz Global Investors Fund -
Allianz Emerging Markets
Corporate Bond (Code: AQEUR)

Allianz Global Investors Fund -
Allianz Emerging Markets
Corporate Bond

Allianz Global Investors Fund -
Allianz Euroland Equity Growth
(Code: MFEUR)

Allianz Global Investors Fund -
Allianz Euroland Equity Growth

Allianz Global Investors Fund -
Allianz Food Security
(Code: S5USD)

Allianz Global Investors Fund -
Allianz Food Security

Allianz Global Investors Fund -
Allianz Global Artificial
Intelligence (Code: PBUSD)

Allianz Global Investors Fund -
Allianz Global Artificial
Intelligence

Allianz Global Investors Fund -
Allianz Global Equity
Unconstrained (Code: NAUSD)

Allianz Global Investors Fund -
Allianz Global Equity
Unconstrained

e Magnitude
e Matterhorn
e Swiss Elite
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Allianz Global Investors Fund -
Allianz Oriental Income

(Code: PCUSD)

Allianz Global Investors Fund -
Allianz Pet and Animal Wellbeing
(Code: STUSD)

Allianz Global Investors Fund -
Allianz Smart Energy

(Code: S8USD)

Allianz Global Investors Fund -
Allianz Total Return Asian Equity
(Code: PDUSD)

Allianz Global Investors Fund -
Allianz Oriental Income

Allianz Global Investors Fund -
Allianz Pet and Animal Wellbeing

Allianz Global Investors Fund -
Allianz Smart Energy

Allianz Global Investors Fund -
Allianz Total Return Asian Equity

What is happening?

We have been notified by the board of directors of Allianz (the “Board”) of the following changes to the Underlying
Funds, which will become effective on September 19, 2025 (the “Effective Date”), unless otherwise specified.

1. Changes of investment management arrangements for Allianz Global Investors Fund - Allianz Food
Security

Name of the Underlying Fund Change
Present Approach New Approach
1) Branch of Management 1) Branch of Management
Company carrying out Company carrying out
investment management investment management
functions and/or functions and/or
2) Investment Manager 2) Investment Manager
Allianz Global Investors Fund - | 1) AllianzGl — Germany 1) AllianzGI — Germany
Allianz Food Security 2) AllianzGl UK 2) AllianzGl AP

To reflect the changes to the locations of the involved investment management team due to an internal re-allocation
of resources within the Allianz Group, AllianzGI AP will replace AllianzGl UK to act as the investment manager of
the Underlying Fund, while Allianz Global Investors GmbH (the “Management Company”) will continue to carry
out the day-to-day investment management of the Underlying Fund.

The Management Company and AllianzGl AP are companies of the Allianz Group.

2. Other miscellaneous changes of investment restrictions for certain Underlying Funds

Name of the Underlying Fund Change of Investment Restrictions

Present Approach New Approach
Allianz Global Investors Fund - | Underlying Fund assets may be | Underlying Fund assets may be
Allianz Emerging Markets | invested in High-Yield Investments | invested in High-Yield Investments
Corporate Bond Type 2 Type 1, however, Underlying Fund

assets may be invested in Debt
Securities that are only rated CC
(Standard& Poor’s) or lower
(including max. 10% of Underlying
Fund assets in defaulted securities)

Allianz Global Investors Fund - | VAG Investment Restriction | There will be no such restriction.
Allianz Emerging Markets | applies

Corporate Bond

Allianz Global Investors Fund - | There is no such restriction. CPF Investment Restriction
Allianz China A-Shares applies.

Allianz Global Investors Fund -
Allianz Global Artificial Intelligence
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Allianz Global Investors Fund -
Allianz Oriental Income

Allianz Global Investors Fund -
Allianz China A-Shares

Allianz Global Investors Fund -
Allianz Emerging Markets
Corporate Bond

Allianz Global Investors Fund -
Allianz Euroland Equity Growth
Allianz Global Investors Fund -
Allianz Food Security

Allianz Global Investors Fund -
Allianz Global Artificial Intelligence
Allianz Global Investors Fund -

Updates to certain minimum
exclusion criteria that are applied:
e securities issued by issuers
developing, producing, using,
maintaining, offering for sale,

distributing, storing, or
transporting controversial
weapons (anti-personnel
mines, cluster  munitions,

chemical weapons, biological
weapons, depleted uranium,
white phosphorus and nuclear

Updates to certain minimum
exclusion criteria that are applied:
e securities issued by issuers
developing, producing, using,
maintaining, offering for sale,

distributing, storing, or
transporting controversial
weapons (anti-personnel
mines, cluster munitions,

chemical weapons, biological
weapons, depleted uranium,
white phosphorus and nuclear
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Allianz Global Equity
Unconstrained o
Allianz Global Investors Fund - deriving more than 10% of their
Allianz Pet and Animal Wellbeing revenues from (a) weapons, or
Allianz Global Investors Fund - (b) military equipment and
Allianz Smart Energy military services.

Allianz Global Investors Fund -
Allianz Total Return Asian Equity

weapons outside of the
nonproliferation treaty).

weapons).
securities issued by issuers

¢ Inrespect of Allianz Global Investors Fund - Allianz Emerging Markets Corporate Bond which currently invests
in High-Yield Investments Type 2, the Underlying Fund will change to invest in High-Yield Investments Type
1 which may include Debt Securities that are only rated CC (Standard& Poor’s) or lower (including max. 10%
of defaulted securities).

e The VAG Investment Restriction currently applicable to Allianz Global Investors Fund - Allianz Emerging
Markets Corporate Bond will no longer apply. The VAG Investment Restriction means, amongst others, in
particular that all Debt Securities (excluding ABS/MBS) invested by the Underlying Fund will have to comply
with a rating of at least B- (Standard & Poor’s and Fitch) or of at least B3 (Moody’s) or the equivalent by
another Rating Agency or, if unrated, as determined by the investment manager to be of comparable quality.

e “CPF Investment Restrictions” will be added to Allianz Global Investors Fund - Allianz China A-Shares, Allianz
Global Investors Fund - Allianz Global Atrtificial Intelligence and Allianz Global Investors Fund - Allianz Oriental
Income for compliance with the applicable investment guidelines of Central Provident Fund Board (“CPF”).
The aforementioned Underlying Funds are already compliant with the CPF Investment Restriction. Disclosing
this restriction enhances transparency by making it explicitly visible. CPF is a key pillar of Singapore’s social
security system and is a compulsory comprehensive savings and pension plan for working Singaporeans and
permanent residents primarily to fund their retirement. CPF permissible investments include cash and Deposits
with highly-rated financial institutions, Money Market Instruments and Debt Securities rated at least Baa3
(Moody’s) or BBB- (S&P/Fitch), with unrated Debt Securities from Singapore issuers allowed up to 5% of
Underlying Fund assets. Investment in other collective investment schemes requires prior approval of CPF if
the exposure may exceed 5% of Underlying Fund assets. The use of derivatives is allowed for hedging, and
for efficient portfolio management (with prior approval of CPF). CPF Investment Restrictions also include limit
of up to 5% in lower-rated Debt Securities and Deposits with downgraded institutions, with conditions for
withdrawal or extension.

e The Management Company reviews all exclusion criteria for financial products subject to Articles 8 or 9 of
SFDR annually to ensure ongoing conviction and relevance to the investment offerings. Such a review
considers next to the Management Company’s conviction also regulatory requirements and market practices.
The geopolitical events of recent years have prompted a broader rethink of the need to invest in more resilient
defence systems, especially in Europe. In this context, there is an urgency for European nations to invest more
- and more collaboratively - in a modern, resilient defence industry. Therefore, the minimum exclusion criteria
for ESG consideration for certain Underlying Funds will change as out in the above table. However, it is still
not possible for the aforementioned Underlying Funds to invest in a company that generates income from the
manufacture and/or sale of controversial weapons (e.g. nuclear weapons outside of the non-proliferation
treaty, anti-personnel mines, chemical and biological weapons as well as weapons with white phosphorus and
depleted uranium).
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e As confirmed by the Board, the miscellaneous changes as set out above do not constitute any material change
in the investment objectives and strategies currently adopted by the relevant Underlying Funds in practice.

As confirmed by the Board, save as otherwise disclosed in this letter, the changes detailed in this letter will not (i)
result in a material change to the features and risks applicable to the Underlying Funds, (ii) result in other changes
in the operation and/or manner in which the Underlying Funds are being managed, or (iii) materially prejudice the
existing investors’ rights or interests. There will be no change in the fee structure, fees and expenses of the
Underlying Funds, nor the costs in managing the Underlying Funds following the implementation of the changes
as set out in this letter. The costs and/or expenses incurred in connection with the changes detailed in this letter
will be borne by the Management Company.

The Hong Kong offering documents of Allianz (including the HK Prospectus and product key facts statements of
the impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous, administrative
and clarificatory amendments in due course. The updated Hong Kong offering documents of Allianz will be
available on the website (hk.allianzgi.com) in due course. Please note that the website has not been reviewed by
the SFC.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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