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August 4, 2025

Changes to PineBridge Global Funds - PineBridge Asia Pacific Investment Grade Bond
Fund (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms used in this
letter bear the same meaning as in the prospectus of the PineBridge Global Funds
(“PineBridge”) dated November 27, 2024, as amended, unless otherwise defined herein.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
the investment choice corresponding to the Underlying Fund, which is listed in the “Which
investment choice is affected?” table below under the column “Name and code of the investment
choice”.

Which investment choice is affected?

Name and code of the
investment choice (the (Collectively, the
“Investment Choice”) “Schemes”)
PineBridge Global Funds - . . e Magnitude
PineBridge Asia Pacific PineBridge Global Funds - e Matterhorn

Investment Grade Bond Fund Elcgftquegnet g?;ad:?sc;fr:c(:j Fund e Swiss Elite
(Code: PBUSD)

Name of the corresponding
Underlying Fund

Applicable scheme

What is happening?

We have been notified by the fund manager of PineBridge (the “Manager”) of the following
changes to the supplement of the Underlying Fund (the “Supplement”) and the applicable local
covering documents (together the “Offering Documents”) with effect on and from August 1,
2025 (the “Effective Date”).
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A change to the benchmark of the Underlying Fund (the “Change of Benchmark”). With effect on and from the
Effective Date, the benchmark of the Underlying Fund will change from JP Morgan Asia Credit Index (JACI)
Investment Grade Total Return (the “Old Index”) to JP Morgan Asia Pacific Credit Index Investment Grade Total
Return (the “New Index”).

Consequently, the “Benchmark Information” section of the Supplement will be amended as follows:
a. The “Benchmark” section of the Supplement will be defined as set out below:

“Effective until 31st July 2025, inclusive: JP Morgan Asia Credit Index (JACI) Investment Grade Total Return
(the “Old Index”)

Effective on and from 1st August 2025: JP Morgan Asia Pacific Credit Index Investment Grade Total Return
(the “New Index”)

(together the Old Index and the New Index, the “Index”)”

b. The “Benchmark Description” section of the Supplement will read as follows:

“The OId Index is a traditional, market capitalization weighted index; which includes bonds issued by Asia
based sovereigns, quasi- sovereigns, and corporates.

The New Index is a traditional, market capitalization weighted index; which includes bonds issued by Asia
Pacific based sovereigns, quasi- sovereigns, and corporates.”

The Underlying Fund is actively managed, in reference to the benchmark which is used as a basis for portfolio
construction, and the investment manager has some discretion to deviate from the benchmark composition and
risk characteristics within certain risk parameters. Whilst the Old Index is a reasonable benchmark for the
Underlying Fund, the New Index has a wider geographical coverage including issuers from the Pacific countries —
in particular Australia and Japan. In recognition of this, JP Morgan launched the New Index as a variant of the Old
Index. The rationale for the Change of Benchmark is that, given the Underlying Fund'’s large regional allocations
to issuers from the Pacific countries, the New Index is more representative of the Underlying Fund’s portfolio
constituents from a regional standpoint, and it is consequently considered to be a more appropriate benchmark for
the Underlying Fund.

As confirmed by the Manager, the Change of Benchmark does not represent any change in the investment
objective, strategy or policy of the Underlying Fund and does not amount to a material change to the Underlying
Fund. There will be no material change or increase in the overall risk profile of the Underlying Fund following the
Change of Benchmark and the Change of Benchmark does not have a material adverse impact on investors’ rights
or interests (including changes that may limit investors’ ability in exercising their rights).

The Offering Documents (together with the revised KFS of the Underlying Fund, for Hong Kong investors) will be
updated in due course and the same will be available, free of charge, on or around July 31, 2025, on
www.pinebridge.com.hk’.

As confirmed by the Manager, the legal and administrative costs of drafting and implementing the above-mentioned
changes will be borne by the Underlying Fund and the Manager considers the costs not to be significant in terms
of the current net asset value of the Underlying Fund.

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

" The website has not been reviewed by the SFC.
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We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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