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October 17, 2025

Changes to Neuberger Berman Investment Funds plc (“NBIF”) and the Underlying Funds
(as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalised terms
that are used and not otherwise defined herein shall have the meaning ascribed to them in the
existing Hong Kong offering documents (comprising the Hong Kong covering document of NBIF,
the prospectus of NBIF, the relevant supplements of the Underlying Funds and the product key
facts statements of the Underlying Funds) (collectively referred to as the “Hong Kong Offering

Documents”).

Dear valued customer,

We are writing to let you know about the changes to NBIF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice underlying fund (Individually, scheme
(Individually, the “Investment the “Underlying Fund”; (Collectively,
Choice”; collectively, the collectively, the “Underlying the “Schemes”)
“Investment Choices”) Funds”)

Neuberger Berman Investment Neuberger Berman Investment e Magnitude
Funds plc - Neuberger Berman Funds plc - Neuberger Berman e Matterhorn
Emerging Market Debt - Hard Emerging Market Debt - Hard e Swiss Elite
Currency Fund (Code: SSUSD) Currency Fund

Neuberger Berman Investment Neuberger Berman Investment

Funds plc - Neuberger Berman Funds plc - Neuberger Berman

Next Generation Connectivity Next Generation Connectivity

Fund (Code: SRUSD) Fund

Neuberger Berman Investment Neuberger Berman Investment

Funds plc - Neuberger Berman Funds plc - Neuberger Berman

Short Duration High Yield Short Duration High Yield

Engagement Fund Engagement Fund

(Code: ANUSD)

Neuberger Berman Investment Neuberger Berman Investment e Matterhorn
Funds plc - Neuberger Berman Funds plc - Neuberger Berman e Swiss Elite
Emerging Market Debt - Hard Emerging Market Debt - Hard

Currency Fund (Dis) Currency Fund

(Code: TMUSD)
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What is happening?

We have been notified by NBIF of proposed changes to NBIF and to certain Underlying Funds, which will be
reflected in the revised Hong Kong Offering Documents. Unless otherwise stated in this letter, subject to the
approval of the Central Bank of Ireland, it is expected that these updates will be effective on or around November
27, 2025.

The directors of NBIF have decided to update the Hong Kong Offering Documents as further outlined below (the
“Fund Document Updates”).

1. Supplement Updates

1.1. Supplement updates applicable to Neuberger Berman Investment Funds plc - Neuberger Berman
Emerging Market Debt - Hard Currency Fund

Amendments have been made to the “Investment Approach” and “Instruments/Asset Classes” sections to
clarify that the scope of emerging market countries also include countries which are part of the Underlying
Fund’ benchmark, with effect from July 1, 2025.

As confirmed by NBIF, the above changes do not have a material impact on the existing holdings or investment
strategies of the Underlying Fund.

2. Miscellaneous Hong Kong Offering Documents Updates

In addition, a number of additional minor amendments will also be made to the Hong Kong Offering
Documents, including but not limited to, updates for clarity, updates for consistency of terminology, inclusion
of additional definitions, updates to reflect passage of time changes and other miscellaneous non-material
updates.

3. Effect of Updates

As confirmed by NBIF, the Fund Document Updates will not (a) have a material impact on (i) the investment
objectives and policies of the Underlying Funds; (ii) the manner in which the Underlying Funds are being
operated and managed; and (iii) the features and overall risk profiles of the Underlying Funds; and (b) increase
the level of fees payable by the Underlying Funds and the investors, or materially change the fee level / cost
in managing the Underlying Funds. It is also not expected that the investors will be materially affected or
prejudiced as a result of the above changes.

The costs incurred in relation to the changes discussed above will be borne by each relevant Underlying Fund.
The Fund Document Updates will be reflected in updated versions of the Hong Kong Offering Documents,
which will be available on the website of NBIF's Hong Kong representative at www.nb.com (Hong Kong
investors should note that this website has not been reviewed by the SFC and may contain information on
funds not authorised by the SFC).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.
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If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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