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November 11, 2025

Changes to Janus Henderson Horizon Funds (“JHHF”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. The terms used
but not otherwise defined in this letter shall have the same meanings as those defined in the
prospectus of JHHF dated August 13, 2025 (the “Prospectus”), the Hong Kong covering
document of JHHF dated October 2025, and the latest relevant product key facts statement(s)
(“KFS”) of the Underlying Funds (collectively, the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to JHHF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name

and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable scheme
(Collectively, the
“Schemes”)

Janus Henderson Horizon
Fund - Asia-Pacific Property
Income Fund (Code: IXUSD)

Janus Henderson Horizon
Fund - Asia-Pacific Property
Income Fund

Janus Henderson Horizon
Fund - Global Property
Equities Fund

(Code: KTUSD)

Janus Henderson Horizon
Fund - Global Property
Equities Fund

International
Wealth Account
IWA

Pacific

ZI| Janus Henderson Horizon

Janus Henderson Horizon

Asia-Pacific Property Income | Fund - Asia-Pacific Property Bond

Fund (Code: EFUSD) Income Fund Futura Il

Zl Janus Henderson Horizon | Janus Henderson Horizon Futura Il

China Opportunities Fund Fund - China Opportunities SUPRA Savings

(Code: T2USD) Fund and Investment

Z| Janus Henderson Horizon | Janus Henderson Horizon P!an

Global Property Equities Fund - Global Property Vista

Fund (Code: BAUSD) Equities Fund Vista Retirement
Scheme

Z| Janus Henderson Horizon
Global Technology Leaders
Fund (Code: 9HUSD)

Janus Henderson Horizon
Fund - Global Technology
Leaders Fund

Elite International
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What is happening?

We have been notified by JHHF of certain changes they are making to JHHF and the Underlying Funds, which are
summarised below.

As confirmed by JHHF, the changes described in this letter do not have any material impact on investors or on the
risk profile, investment strategy, or portfolio construction of the Underlying Funds, and unless otherwise stated
have been effective on or around October 23, 2025.

1. Update of the sustainable investment description under the SFDR pre-contractual disclosures

The Underlying Funds in scope of this update are listed below:
e Janus Henderson Horizon Fund - Global Property Equities Fund
e Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund

The disclosures regarding the assessment of sustainable investments have been refined to provide a more
accurate description of the existing methodology for the Article 8 Underlying Funds under the SFDR that has
adopted a commitment to invest a minimum percentage of its net asset value in sustainable investments.

The criteria of “revenue-mapping to UN Sustainable Development Goals” for assessing positive contribution to
environmental or social objectives will be clarified to having “business activity, defined as a minimum 20% of
revenue, positively contributes to environmental and/or social objectives, which may include but are not limited to,
alternative energy, energy efficiency, pollution prevention, nutrition, sanitation, and education.”.

Further, the below disclosure under the section “What is the policy to assess good governance practices of the
investee companies?” of the SFDR pre-contractual disclosures of the Underlying Funds has been removed
because it is not reflective of the existing methodology.

“The Investment Manager uses third-party data and/or analysis, including the MSCI ESG Controversies
methodology, to assess good governance practices of the investee companies. Accordingly, an MSCI
ESG Rating of BB or higher generally indicates good governance.”

As confirmed by JHHF, these changes are purely clarificatory refinements of the existing methodology applied to
the Underlying Funds and there is no change to the underlying methodology itself, nor is there any impact to the
portfolios.

A summary of the amendments made to the SFDR pre-contractual disclosures pursuant to this section is included
in Appendix A.

2. Update of the good governance policy description under the SFDR pre-contractual disclosures

To provide investors with a more comprehensive description of the existing policy of how investee companies are
assessed for good governance practices for all existing Article 8 and Article 9 Underlying Funds under SFDR, the
following disclosures have been added under the section “What is the policy to assess good governance practices
of the investee companies?” of the SFDR pre-contractual disclosures.

“The Investment Manager has developed a proprietary framework based on internal analysis and data
from external vendors to assess securities on specific indicators relating to good governance.”

As confirmed by JHHF, this is purely a clarificatory refinement of the existing good governance assessment
methodology and there is no change to the underlying methodology itself, nor is there any impact to the portfolios.

3. Update of hyperlinks to the Sustainability Risk Policy and Responsible Investment Policy
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The hyperlink references disclosed in the Prospectus regarding the Sustainability Risk Policy and Responsible
Investment Policy (currently the “ESG Investment Policy”) have been updated to direct investors to the Janus
Henderson Investors “ESG Resource Library” web page.'

4. Miscellaneous clarificatory, administrative, and clerical updates

The revised Hong Kong Offering Documents reflecting the changes in this letter are now available. The Hong Kong
Offering Documents have also been amended to incorporate various miscellaneous, administrative, enhancement,
clarificatory, editorial, clerical updates and formatting changes, including the change of directors of the
management company of JHHF.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

' This website has not been reviewed by the SFC and may contain information relating to funds not authorised by the SFC and not
available to Hong Kong investors.



ZIL-CAN-CAL-03014-ET-1125

Page 4

Appendix A

ZURICH

fF BRI

Pre-Contractual Disclosures for Janus Henderson Horizon Fund - Global Property Equities Fund and
Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund

Template pre-contractual
disclosure section

Existing Disclosure

New Disclosure (updates
underlined and deletions struck-
through)

What are the objectives of the
sustainable investments that the
financial product  partially
intends to make and how does
the sustainable investment
contribute to such objectives?

The Investment Manager uses a pass/fail
test meaning that each sustainable
investment must meet all three of the
requirements below:

1. based on revenue mapping to UN
Sustainable Development Goals or
having a carbon emissions target
approved by the Science Based
Targets initiative (SBTi), it
contributes to an environmental or
social objective;

2. it does not cause significant harm to
any environmental or social
sustainable investment objective;
and

3. it follows good governance
practices.

(..

The sustainable investments held by the
Fund may contribute to addressing a
range of environmental and/or social
issues set out in the UN Sustainable
Development Goals. An investment will be
determined to make a positive
contribution to an environmental or social
objective where its business activity or
practices  positively  contribute  to
environmental and/or social objectives.

The Investment Manager uses a pass/fail
test meaning that each sustainable
investment must meet all three of the
requirements below:

1. based-onrevenue-mappingto-UN
Sustainable Development Goals-or

approved by the Science Based
Fargets-initiative (SBTi)-it positively
contributes to an environmental or
social objective;

2. it does not cause significant harm to
any environmental or social
sustainable investment objective;
and

3. it follows good governance
practices.

(..))

The sustainable investments held by the
Fund may contribute to addressing a
range of environmental and/or social
issues-set-outin-the-UN-Sustainable
Development-Geals. An investment will
be determined to make a positive
contribution to an environmental or social

objective where-its-business-activity-of
pae_teespsst..eyss tla_utet_e ves:

1.  its business activity, defined as a
minimum 20% of revenue, positively
contributes to environmental and/or
social objectives, which may include
but are not limited to, alternative
energy, energy efficiency, pollution
prevention, nutrition, sanitation, and
education; or

2. its business practices incorporate
carbon emissions targets approved
by the Science-Based Targets

initiative (SBTi).

What are the binding elements of
the investment strategy used to
select the investments to attain
each of the environmental or
social characteristics promoted
by this financial product?

)

Further, the Fund holds a minimum of
10% of its net asset value in sustainable
investments The Investment Manager
uses a pass/fail test meaning that each
holding must meet all three of the
requirements below:

1. based on revenue mapping to UN
Sustainable Development Goals or
having a carbon emissions target
approved by the Science Based
Targets initiative (SBTi), it

)

Further, the Fund holds a minimum of
10% of its net asset value in sustainable
investments, as outlined in more detail in
the section “What are the objectives of
the sustainable investments that the
financial product partially intends to make
and how does the sustainable investment
contribute to such objectives?’-Fhe
Investment Manager uses-a pass/fail test
meaning-that each-holding-must-meet-all
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contributes to an environmental or
social objective;

2. it does not cause significant harm to
any environmental or social
sustainable investment objective;
and

3. it follows good governance
practices.

What is the policy to assess
good governance practices of
the investee companies?

()

The Investment Manager uses third-party
data and/or analysis, including the MSCI
ESG Controversies methodology, to
assess good governance practices of the
investee companies. Accordingly, an
MSCI ESG Rating of BB or higher
generally indicates good governance.

(.)
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