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November 20, 2025

Changes to Ninety One Global Strategy Fund - Global Environment Fund (the
“Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. The terms used
but not otherwise defined in this letter shall have the same meaning as those defined terms as
set out in the prospectus of Ninety One Global Strategy Fund (“Ninety One”) (the

‘Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
at least one of the investment choices corresponding to the Underlying Fund, which are listed
in the “Which investment choices are affected?” table below under the column “Name and code
of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
collectively, the
“Investment Choices”)

Name of the corresponding
Underlying Fund

Applicable scheme
(Collectively, the
“Schemes”)

e [nternational
Wealth Account

e WA

e Pacific

Ninety One Global Strategy
Fund - Global Environment
Fund (Code: USD9Y)

e Elite International
Bond

Z1 Ninety One GSF Global
Environment Fund
(Code: USD9X)

Ninety One Global Strategy
Fund - Global Environment
Fund

e Futurall

e Futura lll

o SUPRA Savings
and Investment
Plan

e Vista

e Vista Retirement
Scheme
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What is happening?

We have been notified by the directors of Ninety One (the “Directors”) that the management company of the
Underlying Fund, Ninety One Luxembourg S.A. (the “Management Company”), is making updates to the
Underlying Fund’s sustainability disclosures in Appendix 3 of the Prospectus. The updates in this letter will be
effective from December 2, 2025.

In summary, the changes to the Underlying Fund’s sustainability disclosures are to (i) update the disclosure
regarding the engagement and monitoring stage of the investment process to clarify that the investment manager
of the Underlying Fund (the “Investment Manager”) advocates for all portfolio companies to have set credible
science-based emissions targets (i.e. Science Based Targets initiative (“SBTi”) or equivalent approved emissions
reductions plans) by 2030 or sooner, and (ii) update one of the Underlying Fund’s sustainability indicators to clarify
that credible net zero transition plans are SBTi or equivalent approved emissions plans.

As confirmed by the Directors, there will be no change to the way the Underlying Fund is managed, its investment
strategy, process or its risk and return profile.

What are the updates to the sustainability disclosures of the Underlying Fund?

The Underlying Fund has an environmental objective to make sustainable investments that aim to contribute to a
positive environmental change through sustainable decarbonisation. The Underlying Fund seeks to attain its
environmental objective by firstly targeting companies which typically have a majority of their revenue derived from
areas contributing to environmental change and that have products and services which genuinely avoid carbon.
Secondly, by excluding certain sectors from the investment universe.

As part of the investment process, the Investment Manager engages with a portfolio company’s management team
where it identifies opportunities to effect positive change or to deepen knowledge and insight with respect to
sustainability considerations. The Directors clarify the disclosure regarding this stage in the investment process to
state that the Investment Manager advocates for all of the Underlying Fund’s portfolio companies to have set
credible science-based emissions targets (i.e. SBTi or equivalent approved emissions reductions plans) by 2030
or sooner. One of the Underlying Fund’s sustainability indicators, which is used to measure the attainment of the
Underlying Fund’s environmental objective outlined above, will also be updated to clarify that credible net zero
transition plans are SBTi or equivalent approved emissions reduction plans.

The updates outlined above will be made to the sustainable investment objective section and investment strategy
section of the Underlying Fund’s sustainability disclosures in Appendix 3 of the Prospectus. For ease of reference,
the changes are set out in the appendix to this letter in bold underline.

Underlying Fund document updates

The sustainability disclosures for the Underlying Fund in Appendix 3: Sustainability Disclosures of the Prospectus
will be updated to reflect the updates described in the appendix to this letter.

Revised copies of the Prospectus will be available on the website, www.ninetyone.com/hk" accordingly.
Fees and costs

As confirmed by the Directors, the update to the Prospectus will not result in any change to the Underlying Fund’s
current level of management fee or other fees charged. The costs associated with implementing the update, such
as legal and administrative costs, are included under the “Operating and Administrative Expenses” as set out in
Section 9.8 of the Prospectus. The Management Company and the Directors will be allocated these operating and
administrative expenses across the range of Ninety One funds on a fair and equitable basis. The contribution of
the Underlying Fund is estimated to be approximately 0.0028% of its net asset value. The above arrangements
are not prejudicial to the investors of the Underlying Fund.

" The website has not been reviewed by the SFC.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Appendix A

Updated sustainability disclosures for the Underlying Fund in Appendix 3 of the Prospectus

Set out below are the updates to the applicable sustainability disclosures for the Underlying Fund in Appendix 3 of
the Prospectus. For ease of reference the additions are shown in in bold underline.

What sustainability indicators are used to measure the attainment of the sustainable investment objective
of this financial product?

The following sustainability indicators will be used to measure the attainment of the sustainable investment
objective of the Sub-Fund:

— Scope 1, 2 and 3 absolute carbon emissions (in tonnes of CO2e)

— Scope 1, 2 and 3 carbon footprint (in tonnes of CO2e per US$m invested)

- Weighted average company carbon intensity (in tonnes of CO2e per US$m of revenue)

— ‘Carbon avoided’ (in tonnes per CO2e per US$m invested)

— Proportion of disclosure (% of companies in the portfolio which disclose carbon emissions figures)

— Percentage of companies with credible net zero transition plans (i.e. SBTi or equivalent approved
emissions reduction plans) in place

— Percentage of companies invested in the business groups or activities (in some cases subject to specific
revenue thresholds) prohibited under the Sub-Fund'’s exclusions criteria

‘Carbon avoided’ are the carbon emissions avoided by using a product or service that has less carbon emissions
than the status quo thereby contributing to decarbonisation.

What investment strategy does this financial product follow?

To achieve its sustainable investment objective, the Investment Manager employs a bespoke bottom-up
investment process relying on sustainability integration which is designed specifically for a diverse universe of
global shares of companies. Sustainability factors are integrated at every stage of the strategy.

The investment process includes the following stages:

[.]
Engagement and Monitoring

The Investment Manager will engage with company management where it identifies opportunities to effect positive
change, or to deepen knowledge and insight, with respect to sustainability considerations, where deemed material.

As part of its engagement efforts, the Investment Manager of the Sub-Fund advocates for all portfolio
companies to have set credible science-based emissions targets (i.e. SBTi or equivalent approved
emissions reduction plans) by 2030 or sooner. The Investment Manager sets engagement goals and works
towards those across portfolio companies related to the reporting of carbon avoided, and Scope 1, 2 and
3 carbon emissions, their plans to reduce those emissions and the progress against those plans.

[..]
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