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March 16, 2026
Changes to abrdn SICAV | (“abrdn”) and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalised terms
used in this letter shall have the same meaning as set out in the latest version of the prospectus
and Hong Kong supplement of abrdn and the product key facts statements of the Underlying
Funds (collectively, the “Hong Kong Offering Documents”) unless the context otherwise

requires.

Dear valued customer,

We are writing to let you know about the changes to abrdn and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name of the
corresponding underlying
fund (Individually, the
“Underlying Fund”;

Name and code of the
investment choice (Individually,
the “Investment Choice”;
collectively, the “Investment

Applicable scheme
(Collectively, the
“Schemes”)

Choices”) collectively, the

“Underlying Funds”)
abrdn SICAV | - Asia Pacific abrdn SICAV | - Asia Pacific | ¢ Magnitude
Sustainable Equity Fund Sustainable Equity Fund e Matterhorn
(Code: O7USD) e Swiss Elite

abrdn SICAV | - Asian Smaller
Companies Fund

(Code: S3USD)

abrdn SICAV | - China A Share
Sustainable Equity Fund
(Code: O8USD)

abrdn SICAV | - Climate
Transition Bond Fund

(Code: A3USD)

abrdn SICAV | - Diversified
Income Fund (Code: A4USD)
abrdn SICAV | - Emerging
Markets Corporate Bond Fund
(Code: MBUSD)

abrdn SICAV | - Asian
Smaller Companies Fund

abrdn SICAV | - China A
Share Sustainable Equity
Fund

abrdn SICAV | - Climate
Transition Bond Fund

abrdn SICAV | - Diversified
Income Fund

abrdn SICAV | - Emerging
Markets Corporate Bond
Fund
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abrdn SICAV | - European
Sustainable Equity Fund
(Code: MDEUR)

abrdn SICAV | - European
Sustainable Equity Fund

abrdn SICAYV | - Indian Bond
Fund (Code: B6USD)

abrdn SICAV | - Indian Bond
Fund

abrdn SICAV | - Japanese
Smaller Companies Sustainable
Equity Fund (Code: MEJPY)

abrdn SICAV | - Japanese
Smaller Companies Sustainable
Equity Fund

abrdn SICAV | - Japanese
Sustainable Equity Fund
(Code: A8JPY)

abrdn SICAV | - Japanese
Sustainable Equity Fund

abrdn SICAV | - North American
Smaller Companies Fund
(Code: O9USD)

abrdn SICAV | - North American
Smaller Companies Fund

abrdn SICAV | - Diversified
Income Fund (Dis)
(Code: T3HKD)

abrdn SICAV | - Diversified
Income Fund

abrdn SICAV | - Indian Bond
Fund (Dis) (Code: T8BHKD)

abrdn SICAV | - Indian Bond
Fund

Matterhorn
Swiss Elite

What is happening?

We have been notified by the board of directors of abrdn (the “Board”) of the changes that the Board proposes to
make to abrdn and the Underlying Funds with effect from March 26, 2026 (the “Effective Date”). The principal
proposed changes are detailed in this letter.

Updates in relation to SFDR Article 8 and Article 9 Underlying Funds

abrdn is committed to reviewing the Underlying Funds with the aim of ensuring that they continue to meet investor
and regulatory requirements and expectations. This includes ongoing monitoring of the overall sustainability
framework and the Sustainable Investment commitments within all Underlying Funds classified as Article 8 or
Article 9 under the EU’s Sustainable Finance Disclosure Regulation (“SFDR”).

1. Updates to the Sustainability Framework for SFDR Article 8 Underlying Funds

abrdn has undertaken a review of the overall framework to assess a company’s sustainability and how this applies
to its SFDR funds. As a result of this, for Article 8 Underlying Funds, the ESG House Score will be replaced with a
new Overall Sustainability Assessment (OSA) from the Effective Date. Rather than setting a fixed percentage of
companies to be excluded (as is currently the case under the ESG House Score), the OSA will provide a clearer
and more comprehensive sustainability profile of the Underlying Fund based on the attributes and categorisation
of the underlying companies. The OSA will provide an overall view on a company’s sustainability based on scoring
of its governance, operations, and products and/or services. This broader assessment of sustainability will allow
Aberdeen Investments to assess and review the Underlying Funds’ holdings in a more holistic and transparent
manner.

These updates will also bring greater consistency to the minimum commitments to investments that are aligned
with environmental or social characteristics, broadly set at 70% for Article 8 Promoting ESG Underlying Funds, or
80% for Article 8 Sustainable Underlying Funds.

The application of the OSA applies to all abrdn’s active equity and active fixed income Article 8 Underlying Funds.
However, this does not apply to Underlying Funds that do not currently utilise the ESG House Score, and only
applies to active equity and active fixed income allocations within abrdn SICAV | - Diversified Income Fund.

2. Updates to the Sustainable Investment methodology for SFDR Article 8 and Article 9 Underlying Funds
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Best practices in sustainable investment methodologies are still developing across the industry, and abrdn has
kept its approach under continual review to ensure it remains robust and respond to an evolving regulatory
landscape in the EU.

As part of this, abrdn has updated its Sustainable Investment methodology across all of the Article 8 and Article 9
Underlying Funds. The current methodology assigns a pro-rata proportion of an investment as sustainable based
on its economic contribution. From the Effective Date, the new methodology will look more holistically at the
sustainability of a company, considering the combination of governance, operations, and the products and/or
services which will allow a more robust and rounded assessment of whether a company is or is not considered
sustainable (i.e. 0% or 100%) under the SFDR definition. This assessment utilises the componentry that makes
up the OSA.

As a result of this, the minimum Sustainable Investment commitments across abrdn’s Article 8 Sustainable
Underlying Funds will be increased from the Effective Date. There will be no rebalancing required, and the risk
profiles of the Underlying Funds remain unchanged. No changes to the portfolios are required as the Underlying
Funds’ current holdings already satisfy the new increased minimum commitments required under the updated
methodology.

Underlying Fund SFDR Status Current New Minimum
Minimum Sustainable
Sustainable Investments
Investments Commitment
Commitment
abrdn SICAV | - Asia Pacific Sustainable Equity Fund | Article 8 40% 50%
Sustainable Fund
abrdn SICAV | - China A Share Sustainable Equity | Article 8 35% 50%
Fund Sustainable Fund
abrdn SICAV | - European Sustainable Equity Fund Article 8 40% 50%
Sustainable Fund
abrdn SICAV | - Japanese Smaller Companies | Article 8 35% 50%
Sustainable Equity Fund Sustainable Fund
abrdn SICAV | - Japanese Sustainable Equity Fund Article 8 35% 50%
Sustainable Fund

3. Updates in relation to transition opportunities for SFDR Article 8 Underlying Funds

Currently, active fixed income Article 8 Underlying Funds permit a limited proportion of the Underlying Fund to be
invested in opportunities which do not pass the Thermal Coal screen where there is sufficient evidence to support
the transition pathway that would lead to compliance with the screen. From the Effective Date, this flexibility will
be added for active equity Article 8 Promoting ESG Underlying Funds in order to bring greater harmonisation
across the framework.

4. Discontinuation of ESG rating against benchmark commitment for SFDR Article 8 Promoting ESG
Underlying Funds

From the Effective Date, Article 8 Promoting ESG Underlying Funds will no longer make a commitment in relation
to the ESG rating against the benchmark in order to ensure, to the extent possible, greater harmonisation across
the framework.

5. Consolidation of investment approach documents into website disclosure

From the Effective Date, in order to reduce the number of supplementary documents investors are directed to, the
key content from the investment approach documents for each Underlying Fund will be brought into abrdn’s
website disclosure. The new website disclosures for each Underlying Fund can be found at
https://www.aberdeeninvestments.com/hk’ under “Fund Centre”.

" Please note that this website has not been reviewed by the SFC.



ZLI-CAN-CAL-03142-ET-0326

Page 4

ZURICH
& e it

Summary

The changes outlined above will be reflected in the investment objectives and policies of the relevant Underlying
Funds from the Effective Date. The new investment objectives and policies are available at
https://www.aberdeeninvestments.com/hk" under “Fund Centre”. As part of the updates, the respective Underlying
Fund precontractual disclosures will be updated to reflect the above changes, along with certain other enhanced
disclosures.

A summary of the key changes outlined in 1, 2 and 3 above applicable to each of the Underlying Funds is set out
in Appendix 1.

Hong Kong Offering Documents
The changes detailed in this letter will be reflected in the revised Hong Kong Offering Documents to be issued in
due course. The revised Hong Kong Offering Documents will be available free of charge at

https://www.aberdeeninvestments.com/hk’.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Appendix 1 — Key changes in relation to SFDR Article 8 and Article 9 Underlying Funds

Underlying Fund |SFDR Current New Change to Change from [Change to
Status Sustainable |Sustainable |Sustainable |ESG House [transition
Investment |Investment |Investment |Score to opportunities
Percentage |Percentage |methodology |Overall
(%) (%) Sustainability
Assessment
abrdn SICAV | — Article 8 10% No change |Yes Yes Yes, added
Asian Smaller Promoting
Companies Fund> |ESG Fund
abrdn SICAV | — Article 8 10% No change |Yes Yes Yes, added
Diversified Income |Promoting
Fund? ESG Fund
abrdn SICAV | - Article 8 15% No change |Yes Yes No change
Emerging Markets |Promoting
Corporate Bond ESG Fund
Fund?
abrdn SICAV | - Article 8 10% No change |Yes Yes No change
Indian Bond Fund? |Promoting
ESG Fund
abrdn SICAV | - Article 8 10% No change |Yes Yes Yes, added
North American Promoting
Smaller Companies |ESG Fund
Fund?
abrdn SICAV | - Asia|Article 8 40% 50% Yes Yes No change
Pacific Sustainable |Sustainable
Equity Fund Fund
abrdn SICAV | - Article 8 35% 50% Yes Yes No change
China A Share Sustainable
Sustainable Equity |Fund
Fund
abrdn SICAV | - Article 8 40% 50% Yes Yes No change
European Sustainable
Sustainable Equity |Fund
Fund
abrdn SICAV | - Article 8 35% 50% Yes Yes No change
Japanese Smaller |Sustainable
Companies Fund
Sustainable Equity
Fund
abrdn SICAV | - Article 8 35% 50% Yes Yes No change
Japanese Sustainable
Sustainable Equity |Fund
Fund
abrdn SICAV | - Article 9 80% No change |Yes No change No change
Climate Transition |Fund
Bond Fund

2 For the avoidance of doubt, under Hong Kong regulations, this Underlying Fund is not classified as an ESG fund within the meaning
of “Circular to management companies of SFC-authorized unit trusts and mutual funds - ESG funds” dated June 29, 2021.
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