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February 24, 2026

Changes to Allianz Global Investors Fund (“Allianz”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined in this letter, capitalized terms used in this letter shall have the same meaning as those
used in Allianz’s Hong Kong Prospectus dated March 28, 2025, as amended and supplemented
by the First Addendum dated September 2025 (the “HK Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to Allianz and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Choice”; collectively, the
“Investment Choices”)

Name and code of the Name of the corresponding Applicable
investment choice underlying fund (Individually, scheme
(Individually, the “Investment the “Underlying Fund”; (Collectively,

collectively, the “Underlying
Funds”)

the “Schemes”)

Allianz Global Investors Fund -
Allianz Emerging Markets
Corporate Bond (Code: A9EUR)

Allianz Global Investors Fund -
Allianz Emerging Markets
Corporate Bond

Allianz Global Investors Fund -
Allianz Food Security
(Code: S5USD)

Allianz Global Investors Fund -
Allianz Food Security

Allianz Global Investors Fund -
Allianz Smart Energy
(Code: S8USD)

Allianz Global Investors Fund -
Allianz Smart Energy

e Magnitude
e Matterhorn
e Swiss Elite
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What is happening?

Z,

ZURICH
& e it

We have been notified by the board of directors of Allianz (the "Board") of the following changes, which will become
effective on March 23, 2026 (the “Effective Date”), unless otherwise specified:

1. Changes of investment restriction and update to sustainability-related disclosure in relation to Allianz
Global Investors Fund - Allianz Emerging Markets Corporate Bond

Present Approach

New Approach

Investment
Restrictions

Underlying Fund assets are invested in
accordance with environmental and
social characteristics (including certain
exclusion criteria).

Min. 50% of Underlying Fund assets

are invested in Debt Securities with a

rating of at least BB or better (Standard

& Poor’s and Fitch) or of at least Ba2 or

better (Moody’s)

Min. 70% of Underlying Fund assets

are invested in Debt Securities of

corporate issuers with a registered
office in Global Emerging Markets

Max. 30% of Underlying Fund assets

may be invested in Debt Securities

other than those described in the
investment objective

Max. 15% of Underlying Fund assets

may be invested in the PRC Bond

Markets

Underlying Fund assets may be

invested in High-Yield Investments

Type 1, however, Underlying Fund

assets may be invested in Debt

Securities that are rated CC (Standard

& Poor’s) or lower (including max. 10%

of Underlying Fund assets in defaulted

securities)

Max. 20% non-USD  Currency

Exposure

SRI (Proprietary Scoring) Strategy

(including exclusion criteria) applies

and is modified as following:

» For sovereign issuers an internal
scoring model weighting various
environmental, social and
governance factors is applied for
which Freedom House Index is
considered as one criterion amongst
further criteria. Securities issued by
sovereign issuers with an insufficient
internal score will be divested. Debt
Securities of issuers other than
sovereign issuers may not be
acquired if the respective issuer’s
country does not meet the
requirements of the aforesaid
internal scoring model.

Underlying Fund assets are invested in
accordance with environmental and
social characteristics (including certain
exclusion criteria).

Min. 50% of Underlying Fund assets

are invested in Debt Securities with a

rating of at least BB or better (Standard

& Poor’s and Fitch) or of at least Ba2 or

better (Moody'’s)

Min. 70% of Underlying Fund assets

are invested in Debt Securities of

corporate issuers with a registered
office in Global Emerging Markets

Max. 30% of Underlying Fund assets

may be invested in Debt Securities

other than those described in the
investment objective

Max. 15% of Underlying Fund assets

may be invested in the PRC Bond

Markets

Underlying Fund assets may be

invested in High-Yield Investments

Type 1, however, Underlying Fund

assets may be invested in Debt

Securities that are rated CC (Standard

& Poor’s) or lower (including max. 10%

of Underlying Fund assets in defaulted

securities)

Max. 20% non-USD  Currency

Exposure

SRI (Proprietary Scoring) Strategy

(including exclusion criteria) applies

and is modified as following:

* Minimum exclusion criteria are
applied for securities issued by
sovereign issuers based on the
Financial Action Task Force (FATF)
Blacklist.

Min. 80% of Underlying Fund portfolio

shall be evaluated by an SRI Rating.

Portfolio in this respect does not

comprise non-rated derivatives and

instruments that are non-rated by
nature (e.g. cash and Deposits).

With respect to the rated issuers, min.

80% of Underlying Fund portfolio will be

invested in issuers with SRI Rating

score of 1.50 or more (from a rating
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Min. 90% of Underlying Fund portfolio scale of 0 — 4; 0 being the worst rating
shall be evaluated by an SRI Rating. and 4 being the best rating).
Portfolio in this respect does not Duration: between 1 and 10 years
comprise non-rated derivatives and Hong Kong Restriction applies
instruments that are non-rated by Benchmark: J.P. MORGAN ESG
nature (e.g. cash and Deposits). Corporate Emerging Market Bond
Issuers with SRI Rating score of below (CEMBI) Broad Diversified Total
1.50 (from a rating scale of 0 — 4; 0 Return. Degree of Freedom: material.
being the worst rating and 4 being the Expected Overlap: major
best rating) is considered non- Benchmark is not completely
investable (i.e. will be excluded) based consistent with the environmental or
on SRI Rating. social characteristics promoted by the
Min. 20% of Underlying Fund’s Underlying Fund. Both the Underlying
investment universe is considered to be Fund and Benchmark wuse a
non-investable (i.e. will be excluded) combination of SRI screening and
based on SRI Rating exclusion of controversial sectors and
Duration: between 1 and 10 years violations of UN Global Compact.
Hong Kong Restriction applies Benchmark’s specific screening and
Benchmark: J.P. MORGAN ESG exclusion criteria deviate from the
Corporate Emerging Market Bond Underlying Fund’s investment strategy.
(CEMBI) Broad Diversified Total Details of the Benchmark’s
Return. Degree of Freedom: material. methodology may be found at
Expected Overlap: major jpmorganindices.com. Note that the
Benchmark is not completely website has not been reviewed by the
consistent with the environmental or SFC.
social characteristics promoted by the
Underlying Fund. Both the Underlying
Fund and Benchmark wuse a
combination of SRI screening and
exclusion of controversial sectors and
violations of UN Global Compact.
Benchmark’s specific screening and
exclusion criteria deviate from the
Underlying Fund’s investment strategy.
Details of the Benchmark’s
methodology may be found at
jpmorganindices.com. Note that the
website has not been reviewed by the
SFC.

Update to Underlying Fund is managed in Underlying Fund is managed in

Sustainability-
related Disclosure
Regulation and
specific information
to be disclosed in
accordance with the
Taxonomy
Regulation

(Appendix 7 to the
HK Prospectus)

accordance with SFDR Article 8(1).

Minimum of Sustainable Investments

5.00%
Minimum of Taxonomy aligned
Investments

0.01%

Considerations of principal adverse
impacts

YES

accordance with SFDR Article 8(1).

Minimum of Sustainable Investments

5.00%
Minimum of Taxonomy aligned
Investments

0.00%

Considerations of principal adverse
impacts

YES

Summary of key changes to Allianz Global Investors Fund - Allianz Emerging Markets Corporate Bond

e At present, the Underlying Fund’s investment universe is reduced by at least 20% based on SRI Rating.
Following the repositioning, the Underlying Fund will no longer apply such minimum exclusion percentage.
Besides, the minimum portion of the Underlying Fund portfolio that shall be evaluated by an SRI Rating
will be reduced from 90% to 80%. Also, with respect to the rated issuers, only a minimum 80% of
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Underlying Fund portfolio will be invested in issuers with SRI Rating score of 1.50 or more (as oppose to
the present where the Underlying Fund only invests in issuers with SRI Rating score of 1.50 or more with
respect to the rated issuers). The reference for exclusion of securities issued by sovereign issuers is also
changed from the Freedom House Index to the Financial Action Task Force (FATF) Blacklist.

Implication on the features and key risks applicable to the Underlying Fund

e After the changes set out in the bullet point above, as the Underlying Fund will no longer exclude at least
20% of its investment universe based on SRI Rating, it will no longer be classified as an ESG fund in Hong
Kong pursuant to the SFC’s Circular to management companies of SFC-authorised unit trusts and mutual
funds - ESG funds dated June 29, 2021 (“ESG Circular”).

e Itis expected that the overall risk level of the Underlying Fund will remain more or less the same following
the above changes, but the Underlying Fund will be exposed to the key risk factor of “SRI (Proprietary
Scoring) Strategy Investment Risk” to a lesser extent.

¢ No rebalancing/repositioning of the portfolio of the Underlying Fund is required as the result of the above
changes.

2. Change of the Valuation Day definition (which result in a corresponding change in Dealing Day) in
respect of Allianz Global Investors Fund - Allianz Food Security

Name of the Underlying Change of the Valuation Day definition

Fund Present Approach New Approach

Allianz Global Investors Luxembourg, Germany, Hong Kong Luxembourg, Germany and United
Fund - Allianz Food and United States States

Security

e “Valuation Day” refers to each day on which banks and exchanges in the countries and/or cities indicated
are open for business. In case that a specific day indicated is not a day on which banks and exchanges
in such countries and/or cities are open for business the next day on which banks and exchanges in such
countries and/or cities are open for business shall be considered. To reflect the latest geographical set-
up of the Underlying Fund’s investment management, the management company of the Underlying Fund
(the “Management Company”) intends to make the change as set out in the table above.

e For the purposes of Hong Kong investors, a Dealing Day of the Underlying Fund is a Hong Kong Business
Day which is also a Valuation Day. As such, the change in the Valuation Day definition for the Underlying
Fund will result in a corresponding change in Dealing Day.

e For the Underlying Fund, it is expected that the number of Valuation Days (and consequentially, the
number of Dealing Days) over a calendar year may remain unchanged or may increase as a result of the
above change.

3. Changes of investment management arrangements for certain Underlying Funds

Name of the Underlying Change
Fund Present Approach New Approach
1) Branch of Management 1) Branch of Management
Company carrying out Company carrying out
investment management investment management
functions and/or functions and/or
2) Investment Manager (or Sub- 2) Investment Manager (or Sub-
Investment Manager if so Investment Manager if so
specified) specified)
Allianz Global Investors | 1) AllianzGl — Germany 1) AllianzGl — Germany
Fund - Allianz Food | 2) AllianzGl AP
Security
Allianz Global Investors | 1) AllianzGl — Germany 1) AllianzGl — Germany
Fund - Allianz Smart | 2) AllianzGl AP
Energy
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To reflect the changes to the locations of the involved investment management team due to an internal re-
allocation of resources within the Allianz Group, AllianzGl AP will cease to carry out investment management
function in respect of Allianz Global Investors Fund - Allianz Food Security and Allianz Global Investors Fund
- Allianz Smart Energy while the Management Company will continue to carry out the day-to-day investment
management of the Underlying Funds.

As confirmed by the Board, save as otherwise disclosed in this letter, the changes detailed in this letter will not (i)
result in a material change to the features and risks applicable to the Underlying Funds, (ii) result in other changes
in the operation and/or manner in which the Underlying Funds are being managed, or (iii) materially prejudice the
existing investors’ rights or interests. There will be no change in the fee structure, fees and expenses of the
Underlying Funds, nor the costs in managing the Underlying Funds following the implementation of the changes
as set out in this letter. The costs and/or expenses incurred in connection with the changes detailed in this letter
will be borne by the Management Company.

Allianz’s Hong Kong offering documents (including the HK Prospectus and product key facts statements of the
impacted Underlying Funds) will be updated to reflect the above changes, other miscellaneous, administrative and
clarificatory amendments in due course. The updated Hong Kong offering documents will be available on the
website (hk.allianzgi.com) in due course. Please note that the website has not been reviewed by the SFC.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.



Z,

Page 6 .
.
B AR
BRZERNRERS ( "R, ) RZSHEES (ERRTX) 288
UWTYEZ R - BFRTRIRET - BMHARENASEEARER  FEKREXRSR -
REDAN R FAUL A PRI S B R AVER M FIE R AT - RARUSBEREES - KRS HEE

( RELABRE R PR E R
MUZBRRAT )

B%l B R2025F3H28HMEBE S EE (KHHH2025FIFNE — DX HIEE] Ml
) ("HERERERE, ) IAEZEESHERE -

WRHASER (58 ) ARAT HMBHES -
(REBHEMAZARAT )
HMELERRBNCEELHAZSHRESHNEST - CERBENZSHBEESHENE D —
BB BEEEHE18 EREEE  HIRNTER 'SRENREER, b "REEBENZERAE, —1% -

BEED 0252618
RRENREERE

#81t: www.zurich.com.hk

ZLI-CAN-CAL-03124-ET-0226

REEHE (FEA "ZIREE | MENHEEES (SHEE "M | BREE (%8 TE
H, - #ES "ZEREE RS, - AEA "ZEHRE 8. )
H, ) NBBRAE £. ) BB
ZHIRIIRERE S - ZHHEl | ZBIRIKIREERE S - ZHHET | « WERERE
MBTEEESES BEXRESES o IAIREETE
(HH%5 : A9EUR) o IWMAIREETE
ZHIRKIRERE R - ZHHER | KHMRKREES - THIERZK
ZEHEE (B :S5USD) | &%
ZHIRIKIRERE R - ZHIRR | KMIRKREES - THIRMRAE
BERES (A :s8UsSD ) | BRER
EHED]
ZHMEFE ( "ZREFE, ) CBHMHMAUTNEY - BREBERBS - LT EEiE2026F373
23HEEN -
1) BRZMREIREES - KMHEMSEEESESNREBERFSE R OISEEREMBE
Lkl
RES #hET
RE PR - ZHEESRBIRIERE/ R | o RMEBEEESREBRIE/ 5 R

=y
(BEETHRER ) REEF

HIRE

- ZHBEEERDVB0%NNEER

BERFFREDHBB AL (1R
EWAEE ) HED HBa2E U
£ (BE) NEFHRES

- ZHAREERIRBT0%NNEER

BERFEMMRSERRIRIKH T
BRERBITREBNERES

- ZHAEESEZRIONNEER

BR LR E BRI E 5 3
Z UMY BT RE 25

- ZHAEREERZOURKIG%NEE

RERPEES TS

- ZHEEEEUREERERSI

=REEAH - BZEREESN
HEERENRTRB[CC (RES
) T (BE&RZ10%89
BECEERENENES ) K
BB S

it
(BEETHRER ) REEF

HIRE

- ZHBEEERDVK0%NEER

BERFFREDHBB AL (1B
EWAEBE ) HED HBa2s U
£ (BE) NEBES

- ZHBAREERIVRBT0%NNEER

BERFEMMRSRRRIRIKHET
BRERBRITRENERES

c ZHEBEEERZHI0%NNEER

BR LR E BRI E 75 &
UMY BEFSRE 25

- ZHAREERZURKBIS%NNEE

RERPEES TS

- ZHEEEEUREERERSI

HREEAN - BRI
B ERENTRBCC (BEE
M) S F (DER S 10%HH
BELAERNENBOES) I
EES




ZLI-CAN-CAL-03124-ET-0226

Page 7

Z,

ZURICH
& e it

« FETEBRERZH20%

« SRI ( EE¥7 ) K ( 21EHRER )

A B

c RERBTHEBMS  RKEGESE
RiE - tEMERRERNAE T E
B O HPERZREARGSE A
APREAZ— - MEBEEHIHLE
WNERRE D AR L1 B THBPTERIT
WS - MEAERTERBNERA
FE LMABRE D ERNER - AIR
E%A#I%ﬁﬁ’f%%ﬁﬁEl’x]%%%%’é

« ZEFESHNREASHRDI0%ALISRI

AR TUETTREME - RS - REA
SREREREFBNITETERAE L
AEEFIRANITIE (HINBERE

)

« RIBESRIFFAR - SRIFF AR 72 1K1 1.50

(FFAREBE T T 024 ; 0RERENR - 4
PERER ) NETHEBHRES TR
B (R EHEER )

« RIBSRIFHR - ZHBAEESHNRERER

D20%HERBAIRE (BIHBZ WAk
BR)

- FEH  TF1E105F
- HBIRHIER
« BIR  BERABESGHEMSEXRES

BzZubBOKIEH - - BEHE : B
= -FAHEEEE  BEX

- EREZHEEESEENRENALE

RETHEEE—H - ZHEESRIER
HERFASRIETE - WEHIRE S E MM T
E(ERERBMEESIRZLYRAAREIE -
ERN AR E RRERREEZEH
EEHNRERE - BRAERGHGEN
#* f5 o] ) jpmorganindices.com & Y © 75
AR RIERSEEEER -

« FETEERERZH20%

« SRI ( EEF¥ ) K& ( EIEHERRER] )

EAIAEEI NMER

s MEBRBTHRBRTNESZMS @ R
BUBITERRIMES (FATF) RRE
RASREIHRER -

- ZEFEESHREASHRDB80%ALISRI

AR TVETRIME - MUEMES - REA
EFEEAREFBNITETERAE L
AEEFIRNTIE (HINBEERE

7)

. RERANBETRETNS  ZEAMES

REHGHED80%H 12 E R SRIFEARET
DEFH S50 (FRBENFOE
4, ORMEETH - ARERETR ) RURTT
%18

- FEH  TF1E105F
- HERGER
« BIR  BERARBESGHEMBSEXRES

BzZ o tMOKER - BEHE : B
= FAHEERE  EX

- EREZHEEECEENRENLE

RBEMTIETE—H - ZHEEERIER
IR FASRIETE - WEHIREFZ M
ERERBMEESIRZYRAAEIE -
R R B A2 BF 2 K BEBR %E Rl R Bt 2% A5 B
EEHRERE - BEEERRHRAEN
#* t5 0] i jpmorganindices.com & ] © 3
AR BRI RAEEEEER -

ARG ER RN
B 1K FE AR O AR IR
DEROVETIRE
MEERRZEH

ZHAE £ IBSFDRES(1)IFEIE

RIECHERRRE

ZIAE T ZIBSFDRES(1) IR EE

RECRHERRRE

5.00% 5.00%
(ZEEELERE BIESEHENRE BIESTEHENRE
Migxt ) 0.01% 0.00%
FERAEENES FERAEENES
A A
EREHERREES - KRBT EESE SN T TSNS

o HAI  ZMHBREESHNREHXERBSRIFHRVE&RD20% - EEMEME - ZHAESHABRAZRE
BB L - BE - ZHEESREMESALSRIFEARS UETH G RELLHI R EI0%MPE E80% - I
Sh - MAEREARRRTHEMS  ZHEEESREESRHE

8 80% B ERENSRIFFRI N EZHSR
1.5009381T# 18 ( BRIRIRITAE : MERVRITHREBMES -

Z A E £ RIRE R SRIFERRY 7 E 2=k

SR1.500 TR ) - TRBITERBMRITRESNIIREE  MHEBZRIERARV TR BIAS
(FATF ) E&E -



ZLI-CAN-CAL-03124-ET-0226

Page 8 @

ZURICH
& e it

HZARESERNBMREERR I E

o LNEHMEHENE BRZARETHABREBSRIFAFRERESRENRD20% - FILRAEER
BRETEEETHNB2021F6H29H (HEESRUEUSKEAEIESHNEEQTNER - RIT -
HtEAEREE) ( "ESGEE , ) FISIRENEBESGES -

o fFHELHMEHE  FRHZMEESHNEERERKEFSARMEFTER  BRHEEESFKETERRAEAR
"SRI (BB ) KERERMR ) NEERFR/) -

o ZHMEESNREAGSHANRE AESFHMIFLERBE / EFEM -

2) FRARMRIKREES - RMERXEESHENERNES (BRXZHHEENE )

ZHEMEERE fE{EH E &AL E

R I
FRZHEBRIREES - BRE - 26 - &8 KEH BRE - (BE K EH
ZHIERLZEES

o {HEH., BIEATNERR/EAWMENRTAXRSRBFPAEENE—H - EnEEHFIFEZSERK
/RSB TRRSHAMZENEF - IBZSERR/AHTNIRT RS T —EMRPZENE
%J;Jﬁ)ig;%%@Eﬁ%%ﬁﬁ%ﬁﬁ’ﬂ%%ﬁ@ﬁﬁt - ZABAEESNEEAT ( "THREEASE. ) BHEH LR
B ERYEE) -

e WMBEBREEMS  ZHEHESNXSHIERAMERNEEEEH - At - FREARZERESHM
ERHEEBERRXSHIELEEEX -

e WMZMBEESMS  BHE—EBFANGERHE (UKEENXZSHEE ) st A EE it
s TIE A -

3) ETRSHMAESREEERHNES

ZHEES RS HEREEMNEE
IS #ET
1) ETREEEBENZEREATS |1) ETREEEBAENZEREATH
TR/H ~ TR/H ~
2) BERKE (FERELHE  MAK | 2) RELE (FABVELE  WAE
E ) E )
ZHIEIKRERE S - 20 | 1) AllianzGl - =6 1) AllianzGl - 2
EBEZEES 2) AllianzGl AP
ZHIBEKIREES - 20 | 1) AllianzGl - ZE 1) AllianzGl - &2
IRRBERE® 2) AllianzGl AP

ARBERZHEBNSEREMBEMERRESEERWAEMEES) - AlianzGl APZHIRIKIRERS -
LHHERLERE R RLBIRIKINEE R - KMRFERESNRESEBAE - MZEBE AR ERETZSMN
FAESNHERESE -

ZESZOER - RARGSHAREN  FREPHFANERAT () HZ2SHRESERNSMEERBENRE
AEE () ERZSHERESNEER / AEEHALREMBEE ; (i) HIRAREBNENNFEEMEAE
E - ERELRGAHEEEHE  ZESHAESNERGRE  BRAAEX  UREBEZEHBEESHRRNAS LR
B - RRGPFENESPAABRNORERE / AEREZERATHIE -

ZHMEBHEX N (ARZEEECERRASFEZSHHEESHNERENEE ) &
e FyisEE  HEMHBIE - -THREEBESE:] CEFNEEHEXNHB®
( hk.allianzgi.com ) ° FIR - LRI RELEEDER -

HEEENRE

MIZEEZER EHEBRNAZEERENZFREER - EFMRILEIFLEDTE - HECEANEEBRER
ZEREER - AR ERBREFERENENRERARBEROEZEMREERNER - EHER -

BERRIFLER - MR
B E xR A



ZLI-CAN-CAL-03124-ET-0226

Page 9 @

ZURICH
&5 Ba it

MR CELEZACHFRBERERPNA  UIGEMREEENES - BEAQATIREER (EFEEANW
B UAEMFEERER ) OEFE  F2RAEANERNTAMAHEESNHEENXH  FAATTRERIEMHR
EMSEES S -

MBE AR KA IRERIBPHNREB TR - FHETNFRERRP A - LIN0]2E+852 2968 23833 A& H
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general B 42 H 3 - PG LE B BN

MBI ASRE (F8) BRAT
(REEBREMAIZBERAT )
20269F2H24H

i REXZRERE - GRIREEEBRKZ TRTSREREEN FE - B UEERE TR ERENE -



