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March 5, 2026

Changes to Schroder International Selection Fund - Global Credit Income (the
“Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
the investment choice corresponding to the Underlying Fund, which is listed in the “Which
investment choice is affected?” table below under the column “Name and code of the investment
choice”.

Which investment choice is affected?

271 -MTK-LTH-00659-ET-0922

Name and code of the Name of the corresponding Applicable scheme
investment choice (the Underlying Fund (Collectively, the
“Investment Choice”) “Schemes”)
e 128 Planner
e Asset Planner
. Schroder International e Future Planner
ZAL Schroder Global Gredit | Selection Fund - Global Credit | »  Growth Planner
ncome Fund (Code: ACUSD) | g
ncome e Life Planner
e  Supreme Planner
e  Wealth Planner

What is happening?

We have been notified by the board of directors of Schroder International Selection Fund
(“Schroder”) (the “Board”) that on March 30, 2026 the Underlying Fund’s investment policy will
change to increase the permitted level of investment in asset-backed and mortgage-backed
securities (ABS / MBS), convertible bonds and contingent convertible bonds (CoCos).

The Board has also updated the investment policy of the Underlying Fund to clarify that the
Underlying Fund’'s exposure to below investment grade bonds may be direct or indirect
(including via credit default swaps and credit default swap indices).


http://www.zurich.com.hk/
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Background and rationale

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Underlying
Fund’s investment universe. The Board will therefore increase the maximum permitted investment in convertible
bonds (including CoCos) from up to 10% to up to 15% of the Underlying Fund’s net assets.

ABS / MBS offer investment opportunities in securitised assets with attractive yields and a lower risk of interest
rates negatively impacting their value. The investment manager believes that increasing the permitted investment
in ABS / MBS from up to 20% to less than 30% of the Underlying Fund’s net assets will allow it to take advantage
of these opportunities and align better with the market.

Full details of the changes being made can be seen in the Appendix to this letter. The changes will also be reflected
in the Underlying Fund'’s pre-contractual disclosures included in Appendix IV of Schroder’s prospectus.

As confirmed by the Board, there are no other changes to the Underlying Fund’s investment style, investment
philosophy, investment strategy, and the operation and/or manner in which the Underlying Fund is being managed
following these changes.

As confirmed by the Board, all other key features of the Underlying Fund, including the risk profile and fees, will
remain the same.

The Hong Kong offering documents of Schroder will be revised to reflect the changes / updates as set out above
and other miscellaneous changes / updates and will be available free of charge at www.schroders.com.hk.

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Assurance Ltd
(a company incorporated in England and Wales with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

" This website has not been reviewed by the SFC.
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Appendix

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment Policy of the Underlying Fund

The Fund is actively managed and invests at least two-thirds of its assets in fixed and floating rate investment
grade and high yield securities issued by governments, government agencies, supra-nationals and companies
worldwide, including emerging market countries.

The Fund may invest:

in excess of 50% of its assets directly or indirectly (including via credit default swaps and credit
default swap indices) in securities that have a below investment grade credit rating (as measured by
Standard & Poor's or any equivalent grade of other credit rating agencies for rated bonds and implied
Schroders ratings for non-rated bonds);

up-to-20%-less than 30% of its assets in asset-backed securities and mortgage-backed securities
(including agency mortgage-backed securities and with a maximum of 10% of the Fund’s assets
in non-agency mortgage-backed securities and asset backed securities);

up to 46%-15% of its assets in convertible bonds (including contingent convertible bonds); and

up to 10% of its assets in open-ended Investment Funds.

The Investment Manager aims to mitigate losses by diversifying the Fund’s asset allocation away from areas of
the market identified as having a high risk of material negative return.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including other
asset classes), countries, regions, industries or currencies, warrants and Money Market Investments, and hold
cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives, long and short, with the aim of achieving investment gains, reducing risk or
managing the Fund more efficiently.

The Fund maintains a higher overall sustainability score than Bloomberg Multiverse ex Treasury A+ to B- USD

Hedged index, based on the Investment Manager’s rating system. More-details-on-the-investment process-used
. b : i the Eund G o on.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits listed under
“Sustainability-Related Disclosure” on the Fund’s webpage https://www.schroders.com/en-lu/lu/individual/fund-
centre®

2 This website has not been reviewed by the SFC.
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