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May 18, 2026

Changes to Janus Henderson Horizon Fund (“JHHF”) and the Underlying Fund (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. The terms used
but not otherwise defined in this letter shall have the same meanings as those defined in the
Prospectus of JHHF dated January 20, 2026 (the “Prospectus”), the Hong Kong Covering
Document of JHHF dated January 2026 and the latest product key facts statement of the
Underlying Fund (“KFS”) (collectively the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to JHHF and the Underlying Fund. You have
invested in the investment choice corresponding to the Underlying Fund, which is listed in the
“Which investment choice is affected?” table below under the column “Name and code of the
investment choice”.

Which investment choice is affected?

Name and code of the
investment choice (the
“Investment Choice”)

Name of the corresponding
underlying fund (the
“Underlying Fund”)

Applicable
scheme
(Collectively,
the “Schemes”)

Janus Henderson Horizon Fund - | Janus Henderson Horizon Fund - | ¢  Magnitude
Global Sustainable Equity Fund Global Sustainable Equity Fund e Matterhorn
(Code: PWUSD) e Swiss Elite

What is happening to the Underlying Fund?

We have been notified by JHHF of certain changes they are making to JHHF and the Underlying
Fund, which are summarised below.

As confirmed by JHHF, the changes described in this document are not expected to have a
material impact on investors or on the risk profile, investment strategy, or portfolio construction
of the Underlying Fund and will be effective on or around May 29, 2026 (the “Effective Date”).
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1. Update of the fossil fuel exclusionary revenue screen and removal of the nuclear power and human
stem cell research exclusionary revenue screens under the SFDR pre-contractual disclosures for the
Underlying Fund

Currently, the investment manager of the Underlying Fund (the “Investment Manager”) applies exclusionary
screens to the Underlying Fund to exclude direct investments in corporate issuers if they derive any revenue from
“fossil fuels” or if they derive more than 5% of their revenue from “nuclear power generation” or from “human stem
cell research”.

From the Effective Date, the exclusionary screen for “fossil fuels” will be restructured and expanded to detail four
different types of fossil fuel involvement, namely coal, oil, gas and power generation, along with their respective
revenue thresholds, as shown in the table below. In addition, the exclusionary screens in relation to “nuclear power
generation” and “human stem cell research” will be removed.

Business Revenue Definition
Activity threshold
Coal* >1% of revenue | Issuers are excluded if they derive more than 1% of their revenue from the

exploration, mining, extraction, processing, refining, distribution, and
transportation of thermal coal and metallurgical coal, as well as any issuer
undertaking new coal projects.

Qil >5% of revenue | Issuers are excluded if they derive more than 5% of their revenue from the
exploration, extraction, processing, refining or distribution of unconventional or
conventional oil, as well as any issuer undertaking new oil projects.

* >5% of revenue | Issuers are excluded if they derive more than 5% of their revenue from the
exploration, extraction, processing, or refining of unconventional or
conventional gas, as well as any issuer undertaking new gas projects. Issuers
that derive 50% or more of their revenues from the distribution of gaseous fuels
are also excluded.

Power >5% of revenue | Issuers are excluded if they are involved in the production of power or heat from
generation fossil fuels, unless the issuer’s strategy involves a transition to renewable
energy sources, and their carbon intensity is aligned with the objectives of the
Paris Agreement.

Gas

Footnotes:

*The Investment Manager may invest in issuers who derive less than 25% of their revenue from ancillary
bespoke products, equipment or support services related to the value chain of coal and conventional and
unconventional oil & gas activities. Products or services aimed at mitigating or reducing the negative impacts of
harmful activities, as well as those which are generic in nature, are not captured within these limits.

The restructuring of the fossil fuel exclusion provides greater clarity on how the exclusion is applied and better
reflects the Underlying Fund’s investment approach by differentiating between different types of fossil fuels, with
allowances for involvement in related products, equipment or services, which includes those companies providing
support activities which may enable fossil fuel extraction or production, provided that the associated revenues
represent less than 25% of their total revenue. Examples of such equipment or services could include related
equipment manufacturing, seismic surveys, or engineering services.

The revised approach in removing the nuclear power exclusionary screen also reflects alignment with the
Taxonomy Regulation’s treatment of nuclear power as a transitional activity when investments meet defined
sustainability criteria. This flexibility allows for the consideration of companies involved in nuclear power,
recognising its role in supporting the transition away from fossil fuels. Furthermore, the removal of the human stem
cell research exclusion is to reflect shifting investor preferences and ensures better alignment with the underlying
datapoints provided by the third-party data provider.

As confirmed by JHHF, there will be no immediate impact on the Underlying Fund’s existing portfolio as a result of
these changes. No rebalancing fees are expected to be incurred.
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2. Clarificatory amendments and/or additional wording regarding the SFDR pre-contractual disclosures
for the Underlying Fund

From the Effective Date, the disclosures of the ESG exclusionary screens currently adopted by the Underlying
Fund will be reformatted into a simplified table for ease of reference. Furthermore, certain ESG exclusionary
screens will be updated with new terminology as shown below for alignment with industry naming practices. As
confirmed by JHHF, these are purely changes of terminology instead of changes of the actual screens.

Existing ESG exclusionary screen terminology Updated ESG exclusionary screen terminology
Genetically modified organisms Genetic engineering
Pornography Adult entertainment

In addition, enhanced disclosures will be included to provide further clarification regarding how the Investment
Manager incorporates external inputs in supporting how it assesses the influence of material environmental, social,
and governance (ESG) factors on the financial performance of individual issuers. As confirmed by JHHF, the
changes stated above are purely clarificatory and there are no changes to the operation or the portfolio of the
Underlying Fund.

3. Clarificatory amendments to the strategy disclosures for the Underlying Fund

From the Effective Date, the Underlying Fund’s investment strategy disclosed in the Prospectus will be updated to
clarify that the Underlying Fund has an investment strategy that may be biased towards “growth” equities and that
the Underlying Fund seeks [to invest in] companies that the Investment Manager believes contribute to positive
environmental or social change. Please see the updated disclosures in the “Investment Strategy” section below,
with changes underlined.

“The Investment Manager, within its thematic framework of environmental and social themes and
positive/negative (avoidance) criteria screening, seeks to construct a differentiated and well diversified
global portfolio of companies, based on the belief that superior returns can be generated by companies
that the Investment Manager believes contribute to positive environmental or social change. The Fund
has a bias towards “growth” equities. The “growth” approach emphasises investments in companies the
Investment Manager believes have the potential for above-average earnings growth. These companies
should have attractive financial attributes such as persistent revenue growth and durable cash flows, as
well as exhibiting strong management of environmental, social and corporate governance risks.
Companies will typically be strategically aligned with themes such as climate change, resource
constraints, growing populations, and ageing populations. The Fund avoids investing in companies that
stand to be disrupted by the transition to a low-carbon economy.”

As confirmed by JHHF, the changes stated above are purely clarificatory and there are no changes to the operation
or the portfolio of the Underlying Fund.

4. Miscellaneous clarificatory, administrative, and clerical updates
The revised Hong Kong Offering Documents reflecting the changes in this document will be available in due course.
The Hong Kong Offering Documents will also be amended to incorporate various miscellaneous, administrative,

enhancement, clarificatory, editorial, clerical updates and formatting changes.

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
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factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this document or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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