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May 20, 2026

Changes to Wellington Management Funds (Luxembourg) lll SICAV - Wellington Multi-
Asset Income and Growth Fund (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalised terms
not defined herein shall bear the same meaning as ascribed to them in the prospectus
(“Prospectus”) and the Hong Kong Covering Document of Wellington Management Funds
(Luxembourg) Il SICAV (“Wellington”) and the products key facts statement (“KFS”) of the
Underlying Fund (collectively the “Hong Kong Offering Documents”), as may be amended
and supplemented from time to time.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
at least one of the investment choices corresponding to the Underlying Fund, which are listed
in the “Which investment choices are affected?” table below under the column “Name and code
of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice Underlying Fund scheme
(Individually, the “Investment (Collectively,

Choice”; collectively, the
“Investment Choices”)

the “Schemes”)

Wellington Management Funds
(Luxembourg) Il SICAV -
Wellington Multi-Asset Income
and Growth Fund

Wellington Management Funds
(Luxembourg) Il SICAV -
Wellington Multi-Asset Income
and Growth Fund

e Magnitude
e Matterhorn
e Swiss Elite

(Code: BOUSD)
Wellington Management Funds o
(Luxembourg) Il SICAV - °
Wellington Multi-Asset Income
and Growth Fund (Dis)

(Code: T9HKD)

Matterhorn
Swiss Elite

What is happening to the Underlying Fund?

We have been notified by the board of directors of Wellington (the “Board of Directors”) of
changes to the investment policy of the Underlying Fund as disclosed in the Hong Kong Offering
Documents as further described below. These changes will become effective on June 5, 2026
(the “Effective Date”)


http://www.zurich.com.hk/

ZLI-CAN-CAL-03218-ET-0526

Page 2 @

ZURICH
& e it

Removal of the commitment to invest a minimum of 50% of the Underlying Fund’s assets in Sustainable
Investments

From the Effective Date, the Underlying Fund will no longer commit to invest a minimum of 50% of its assets in
investments defined as Sustainable Investments. This change is intended to allow for greater flexibility in the
selection of underlying strategies in which the Underlying Fund invests to meet its income and growth investment
objective. Please note that the Underlying Fund is not classified as an ESG fund in Hong Kong.

Change of the reference index used for the Relative VaR calculation

From the Effective Date, the Underlying Fund will change the index used to calculate its Relative VaR from the
current composite (25% Bloomberg Barclays Global Aggregate Corporate (USD Hedged), 15% FTSE World
Government Bond 1-10yr Index (USD Hedged), 25% Bloomberg Barclays Global High Yield (USD Hedged), and
35% FTSE All-World High Dividend Yield Index) to a new composite (25% FTSE WGBI 1-10yr (USD Hedged),
25% Bloomberg Global High Yield (USD Hedged), 10% JPM GBI EM Global Diversified, 40% MSCI All Country
World). This change is intended to allow the Underlying Fund to invest more in equity securities and less in fixed
income securities.

As confirmed by the Board of Directors, these changes are consistent with the investment objective of the

Underlying Fund and will not represent a substantial change to the investment policies. They will not impact the
Underlying Fund'’s risk profile, nor the level of fees borne by the investors of the Underlying Fund.

The Hong Kong Offering Documents will also be revised to include other miscellaneous, clarificatory, editorial
and/or administrative updates and enhancement of disclosures.

The revised version of the Hong Kong Offering Documents will be made available to investors at
www.wellington.com.hk' in due course.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

" The website has not been reviewed by the SFC.
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