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Your reference
Our reference
Date June 26, 2026

Changes to BNP Paribas Funds (“BNP”’) and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Zurich International Life
Limited Dear valued customer,
(a company incorporated in

the Isle of Man with limited liability)  \N/e are writing to let you know about the changes to BNP and the Underlying Funds. You have

invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Which investment choices are affected?

Website: www.zurich.com.hk

Name and code of the
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(Individually, the “Investment

Name of the corresponding | Applicable scheme
underlying fund (Collectively, the
(Individually, the “Schemes”)

Zurich International Life Limited
provides life assurance, investment
and protection products and is

authorized by the Isle of Man
Financial Services Authority.

Registered in the Isle of Man
number 20126C.
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Choice”; collectively, the
“Investment Choices”)

“Underlying Fund”;
collectively, the
“Underlying Funds”)

ZI BNP Paribas Funds Brazil

Equity (Code: 4TUSD)

BNP Paribas Funds Brazil
Equity

Z1 BNP Paribas Funds Emerging

Bond Opportunities
(Code: KAUSD)

BNP Paribas Funds
Emerging Bond
Opportunities

Vista Retirement
Scheme

Vista

SUPRA Savings
and Investment
Plan

Futura Il

Futura lll

Elite International
Bond

BNP Paribas Funds Brazil
Equity (Code: 4RUSD)

BNP Paribas Funds Brazil
Equity

International
Wealth Account
IWA

Pacific
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What is happening to the Underlying Funds?

We have been notified by the board of directors of BNP (the “Board”) of the following changes to the Underlying
Funds that will be incorporated in the next version of the Hong Kong offering document of BNP (the “Hong Kong
Offering Document”).

Replacement of investment manager

Following the acquisition of AXA Investment Managers by BNP Paribas, the local integration of this acquisition in
the United States is expected to be implemented by a sale of assets (including investment management delegation
agreements) from BNP Paribas Asset Management USA, Inc. (‘BNPP AM USA”) to AXA Investment Managers
US, Inc. (“AXA IM US”).

From July 1, 2026, AXA IM US will replace BNPP AM USA. As a second step, from November 30, 2026, AXA IM
US will be renamed BNP PARIBAS Asset Management United States, Inc..

As confirmed by the Board, there will be no impact on (i) the way the Underlying Funds will be managed or (ii) on
the fee structure of the relevant Underlying Funds.

Change of denominations of investment manager

Following the acquisition of AXA Investment Managers by BNP Paribas and the local integration of this acquisition
in the United Kingdom, AXA Investment Managers UK Limited (“AXA IM UK”) will be renamed as from November
30, 2026, BNP PARIBAS ASSET MANAGEMENT (UK) Limited.

As confirmed by the Board, there will be no impact on (i) the way the Underlying Funds will be managed or (ii) on
the fee structure of the relevant Underlying Funds.

Removal of Alfred Berg Kapitalforvaltning AS

BNP adopted a “pool approach” whereby the management company has delegated its discretionary investment
management functions in respect of each of the Underlying Funds of BNP to one or more investment managers.
Due to corporate restructuring within entities of BNP Paribas group, Alfred Berg Kapitalforvaltning AS will no longer
act as the investment manager for SFC-authorized' Underlying Funds of BNP with immediate effect.

Details of the relevant portfolio manager(s) responsible for a particular Underlying Fund will be listed in the annual
report of BNP and will be available for inspection free of charge at 17/F Lincoln House, Taikoo Place, 979 King's
Road, Quarry Bay, Hong Kong, during normal business hours on any Hong Kong business day.

As confirmed by the Board, changes above will not result in any increment in fees level or costs in managing the
Underlying Funds. In addition, no costs or expenses will be incurred in connection with the changes. The changes
would not materially change the features and overall risk profile of the Underlying Funds. There would be no
change in the operations or the manner in which the Underlying Funds are being managed. Further, the changes
would not materially prejudice the existing investors’ rights of interest.

The Hong Kong Offering Document will be updated to reflect the change above. The current Hong Kong Offering
Document is available on the website at https://www.bnpparibas-am.com/en-hk2. The updated Hong Kong Offering
Document will be available later.

1 SFC authorization is not an official recommendation or endorsement of a product nor does it guarantee the commercial merits of a
product or its performance. It does not mean the product is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors.

2 This website has not been reviewed by the Securities and Futures Commission of Hong Kong.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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