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August 5, 2026

Changes to First Sentier Investors Global Umbrella Fund plc (“First Sentier”) and the
Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined, capitalised terms used herein shall bear the same meaning as capitalised terms used
in the prospectus for First Sentier dated March 9, 2026 (the “Prospectus”) and any supplements
and the applicable local covering documents related to the Prospectus.

Dear valued customer,

We are writing to let you know about the changes to First Sentier and the Underlying Funds.
You have invested in at least one of the investment choices corresponding to the Underlying
Funds, which are listed in the “Which investment choices are affected?” table below under the

column “Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable scheme
(Collectively, the
“Schemes”)

First Sentier Investors
Global Umbrella Fund plc -
FSSA Asian Equity Plus
Fund (Code: MUUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
Asian Equity Plus Fund

First Sentier Investors
Global Umbrella Fund plc -
FSSA China Growth Fund
(Code: MVUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
China Growth Fund

e International Wealth
Account

o WA

e Pacific

Z| First Sentier FSSA Asian
Equity Plus Fund
(Code: FOUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
Asian Equity Plus Fund

Z| First Sentier FSSA
China Growth Fund
(Code: FNUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
China Growth Fund

Z| First Sentier FSSA Hong
Kong Growth Fund
(Code: FMUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
Hong Kong Growth Fund

e Elite International
Bond

e Futura ll

e Futura lll

¢ SUPRA Savings and
Investment Plan

e Vista

e Vista Retirement
Scheme
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What is happening to the Underlying Funds?

We have been notified by First Sentier of the various changes and updates to First Sentier and the Underlying
Funds. Unless otherwise specified, these changes are expected to take effect on or around August 27, 2026 (the
“Effective Date”). These updates are summarised below.

A. Updates to liquidity management tools

Following a recent update to EU legislation and regulatory guidance, First Sentier is required to have at least
two appropriate liquidity management tools which meet certain EU requirements in addition to the ability to
suspend. The two liquidity management tools selected by First Sentier are the ability to apply a redemption
gate and anti-dilution adjustment. These are existing tools which are currently available to First Sentier and
contained within the Prospectus. Despite this, First Sentier will be updating the Prospectus disclosures to more
closely align with EU requirements as follows:

(i) Suspension

First Sentier already has the ability to suspend the calculation of the net asset value and/or dealings in
shares in the capital of First Sentier (the “Shares”). However, First Sentier will update the Prospectus
disclosures to clarify if the purchase and redemption of Shares are suspended, the suspension will also
apply to the exchange of Shares. First Sentier will also update the Prospectus disclosures to clarify the
Central Bank of Ireland (“CBI”) may require the suspension of the sale, redemption and exchange of
Shares. The Prospectus currently states the CBI may just suspend redemptions.

(i) Anti-Dilution Adjustment

The disclosures on anti-dilution adjustment will be clarified that such adjustment shall not exceed 2% of
the net asset value per Share on the dealing day on which the subscription or redemption is effected
(rather than 2% of the subscription or redemption monies). As confirmed by First Sentier, the updates are
merely for clarificatory purposes and do not amount to any change in practice.

As confirmed by First Sentier, the existing “redemption gate” Prospectus disclosures are not being updated.

In addition to the above, First Sentier has the ability to transfer assets to investors to meet redemption
requests. Although this is not one of the liquidity management tools selected by First Sentier to meet EU
requirements, the following changes are being made to align with specific local Irish requirement:

e It will no longer be necessary for a large redemption (over 5% of the net asset value of an Underlying
Fund) to take place before an Underlying Fund can pay redeeming investors using a transfer of assets
instead of cash.

e Any such transfer to assets shall require the Depositary’s approval, the redeeming investor’s consent
and must be on the basis that the interests of remaining investors would not be prejudiced.

¢ In addition, if the redemption request from an investor is satisfied by way of transfer of assets instead
of cash, he/she will no longer be able to ask the Underlying Fund to sell those assets on their behalf
and pay them cash instead.

B. Appointment of First Sentier Investors (Australia) IM Ltd as an investment manager of the Underlying
Funds authorized in Hong Kong by the Securities and Futures Commission(“SFC”)’

First Sentier Investors (Ireland) Limited (the “Manager”) currently delegates investment management functions
of the Underlying Funds at all times to a pool of investment managers within the First Sentier Group (group of
companies of which First Sentier Investors (Ireland) Limited is part). However, the Prospectus currently does
not allow the appointment of First Sentier Investors (Australia) IM Ltd (“FSIAIM”) and First Sentier Investors
(US) LLC to manage any SFC-authorised' Underlying Funds.

' SFC authorisation is not a recommendation or endorsement of the First Sentier's Funds, nor does it guarantee the commercial
merits of the Underlying Funds or their performance. It does not mean the Underlying Funds are suitable for all investors nor is it an
endorsement of their suitability of any particular investor or class of investors.
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To better utilise FSIAIM’s capabilities, particularly in Australian and global equities, global listed infrastructure,
global listed property securities and cash strategies, the Manager will be allowed to appoint FSIAIM to as an
investment manager to manage SFC-authorised' Underlying Fund(s).

Under this updated arrangement:

e with the exception of First Sentier Investors (US) LLC, the Manager shall at all times delegate the
discretionary investment management functions of all or a portion of the assets of any SFC-
authorised'! Underlying Funds to one or more investment managers, including FSIAIM;

e the Manager may switch investment management responsibilities of the Underlying Funds between
investment managers as needed, to allow for global mobility of portfolio managers and ensure the
most appropriate investment manager(s) is used;

e details of which entity manages each Underlying Fund are available in the latest annual or semi-
annual reports; and

e costs associated with this change are estimated at EUR 40,000 and will be borne by the Manager.

About FSIAIM

FSIAIM (formerly known as Colonial First State Asset Management (Australia) Limited) is a public company
based in Sydney, Australia. It holds an Australian Financial Services Licence (No. 289017), allowing it to
manage investment schemes for retail investors. FSIAIM is part of the First Sentier Group and is affiliated
with the Manager. The registered office of FSIAIM is Level 5, Tower Three International Towers Sydney, 300
Barangaroo Avenue, Barangaroo NSW 2000, Australia.

C. Other miscellaneous, enhancement, clarificatory, administrative, general regulatory and cosmetic
updates to the Prospectus.

As confirmed by First Sentier, in respect of the above changes:

e save as otherwise disclosed above, there will be no other change in the operation and/or manner in which
the Underlying Funds are being managed;

e save as otherwise disclosed above, there are no other effects on existing investors in the Underlying
Funds as a result of the changes; there will be no change to the features and the risk applicable to the
Underlying Funds; and there will be no change to the level of fees or costs in managing the Underlying
Funds; and

e the changes will not result in any impact that might materially prejudice the rights or interests of existing
investors in the Underlying Funds.

Unless otherwise specified above, the above changes will take effect on or the Effective Date.

First Sentier will issue an updated Prospectus (including Supplements of the Underlying Funds) to reflect the
changes described in this document.

Additionally, in Hong Kong, the Hong Kong Supplement and the product key facts statements (“KFS”) of the
Underlying Funds authorised by the SFC will be updated accordingly.

The updated Prospectus, Supplements, any impacted local prospectus supplement (including the Hong Kong
Supplement and the KFS of the Underlying Funds authorised by the SFC) will be available on or around the
Effective Date and on following website: www.firstsentierinvestors.com?.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),

2 This website has not been reviewed or authorised by the SFC.
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you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective
risk factors of our range of investment choices, please refer to the product brochure of the respective Schemes
and the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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