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August 7, 2026

Changes to Franklin Templeton Investment Funds (“FTIF”’) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
specified in this document, capitalized terms used in this document shall have the meanings
assigned to such terms in the Explanatory Memorandum of the FTIF dated March 2026, as
amended from time to time (the “Explanatory Memorandum”).

Dear valued customer,

We are writing to let you know about the changes to FTIF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable scheme
(Collectively, the
“Schemes”)

Markets Dynamic Income Fund
(Dis) (Code: TJHKD)

Franklin Templeton Investment | Franklin Templeton Investment Magnitude
Funds - Franklin Technology Funds - Franklin Technology Matterhorn
Fund (Code: NSUSD) Fund Swiss Elite
Franklin Templeton Investment | Franklin Templeton Investment

Funds - Templeton Emerging Funds - Templeton Emerging

Markets Dynamic Income Fund | Markets Dynamic Income

(Code: NVUSD) Fund

Franklin Templeton Investment | Franklin Templeton Investment

Funds - Templeton Global Total | Funds - Templeton Global

Return Fund (Code: NWUSD) Total Return Fund

Franklin Templeton Investment | Franklin Templeton Investment Matterhorn
Funds - Templeton Emerging Funds - Templeton Emerging Swiss Elite

Markets Dynamic Income
Fund

Franklin Templeton Investment
Funds - Templeton Global Total
Return Fund (Dis)

(Code: TKHKD)

Franklin Templeton Investment
Funds - Templeton Global
Total Return Fund
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What is happening?

We have been notified by Franklin Templeton Investments (Asia) Limited, as the Hong Kong Representative of
FTIF (the “Hong Kong Representative”), of the changes set out below.

1. Clarification to the use of financial derivative instruments for Franklin Templeton Investment Funds -
Templeton Emerging Markets Dynamic Income Fund and Franklin Templeton Investment Funds -
Templeton Global Total Return Fund

The board of directors of FTIF (the “Board”) has resolved to clarify the investment policy of the Underlying
Funds by providing more explicit examples of financial derivative instruments that may be utilized, such as
variance and volatility currency swaps. As confirmed by the Hong Kong Representative, these instruments are
already covered under the existing investment policy, and their inclusion is intended solely to enhance
transparency and provide greater clarity to investors.

Accordingly, the investment policy of each Underlying Fund, as set out in its profile in the Explanatory
Memorandum, shall be amended as follows (with revisions shown in mark-up):

a) Franklin Templeton Investment Funds - Templeton Emerging Markets Dynamic Income Fund

The third sentence of the third paragraph under the sub-section headed “investment policy”) shall be
amended as follows:

“These financial derivative instruments may be dealt either in Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as currency, cross-currency, interest rate, inflation, credit
default and variance and volatility currency swaps erand fixed income or currency related total return
swaps), forwards and cross forwards, futures contracts_(including those on government securities),
as well as options (including interest rate caps and options on interest rate swaps).”

b) Franklin Templeton Investment Funds - Templeton Global Total Return Fund

The second sentence of the third paragraph under the sub-section headed “Investment Policy” shall be
amended as follows:

“These financial derivative instruments may be dealt either in Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as_currency, cross-currency, inflation, credit default swaps,
interest rate swaps and variance and volatility currency swaps erand fixed income or currency related
total return swaps), forward and cross forwards, futures contracts (including those on government
securities), as well as options_(including interest rate caps, options on interest rate swaps and
currency options).”

2. Benchmark changes for the Franklin Templeton Investment Funds - Franklin Technology Fund

The Board informs that the addition of new ‘MSCI ACWI Information Technology + MSCI ACWI
Communication Services (10/40) Index’ (the 10/40 overlay is applied after the combination of the indices) as
the primary benchmark of the Underlying Fund with the current ‘MSCI World Information Technology Index’
labeled as the secondary benchmark of the Underlying Fund effective September 21, 2026.

Why is FTIF making this change?

The ‘MSCI ACWI Information Technology + MSCI ACWI Communication Services (10/40) Index’ is considered
the Underlying Fund’s primary benchmark because it better aligns with the portfolio’s UCITS diversification
requirements and investable opportunity set. This benchmark reduces concentration, more accurately reflects
the Underlying Fund’s global technology exposure, including emerging markets, and provides a broader
representation of the technology and communication services sectors.
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The ‘MSCI World Information Technology Index’ is considered the Underlying Fund’s secondary benchmark
because it represents developed market technology equities and is widely used as a reference for technology
sector performance.

Impact

As confirmed by the Hong Kong Representative, all other features of the Underlying Fund remain the same
and there will be no impact on the asset allocation, risk profile or on the fees charged to the Underlying Fund.

As confirmed by Hong Kong Representative, the costs and/or expenses (including printing costs) associated with
the above changes will be approximately HKD 67,000 and shall be charged and allocated to the Underlying Funds
based on the pro rata share of the net asset Value of the Underlying Funds.

The Explanatory Memorandum and the Product Key Facts Statements of the relevant Underlying Funds will be
updated to reflect the above changes in due course. An updated version of the Hong Kong offering documents of
FTIF will be available for download from the Hong Kong Representative’s website at
www.franklintempleton.com.hk’.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

" This website has not been reviewed by the SFC.
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