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September 16, 2026

Changes to HSBC Global Investment Funds (“HGIF”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
specified in this document, capitalized terms used in this document will have the same meaning
as those defined in HGIF’s Information for Hong Kong Investors read together with the current
prospectus of HGIF (collectively, the “HK Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to HGIF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name of the
corresponding underlying
fund (Individually, the
“Underlying Fund”;
collectively, the
“Underlying Funds”)

HSBC Global Investment .

Name and code of the
investment choice
(Individually, the
“Investment Choice”;
collectively, the
“Investment Choices”)

HSBC Global Investment

Applicable scheme
(Collectively, the
“Schemes”)

International Wealth

Funds - Global Emerging Funds - Global Emerging Account
Markets Bond Markets Bond o WA
(Code: ELUSD) e Pacific

HSBC Global Investment
Funds - Hong Kong Equity
(Code: YTUSD)

HSBC Global Investment
Funds - Hong Kong Equity
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What is happening to the Underlying Funds?

We have been notified by the board of directors of HGIF (the “Board”) of certain changes to HGIF and the
Underlying Funds. The changes will be reflected in the HK Prospectus and product key facts statement (“KFS”) of
the Underlying Funds.

A. Changes relating to HSBC Global Investment Funds - Hong Kong Equity

Summary of the main changes affecting the Underlying Fund

e Update to the investment strategy as disclosed in the Prospectus to remove the sustainability
considerations.
e Change in the sustainability approach and commitments of the Underlying Fund as disclosed in the
Prospectus, including:
o A removal of a commitment to have a higher ESG score than the weighted average ESG scores of
the constituents of the Reference Benchmark
o Aremoval of some exclusions from the investment approach
o A removal of a commitment to a minimum percentage of the Underlying Fund that will be aligned to
the Environmental and Social Characteristics of the Underlying Fund.
e Reclassification of the Underlying Fund to an Article 6 sub-fund under the European Union Sustainable
Finance Disclosure Regulation (“SFDR”).

Further information in respect of these changes is detailed below, and a comparison of the language for the
investment objective and strategy is included in Appendix 1.

With effect from September 30, 2026 (the “Implementation Date”), the Underlying Fund’s investment strategy,
as set out in the HK Prospectus and KFS, will be updated to reflect that it will be managed as an Atrticle 6 sub-
fund under the SFDR, which relates to sub-funds for which environmental, social and /or governance factors
and sustainability are not part of their investment process, instead of as an Article 8 SFDR sub-fund.

In addition, for the purposes of Article 6 SFDR sub-funds, restrictions on investing in companies with exposure
to specific excluded activities (‘Excluded Activities”) are less burdensome than for Article 8 SFDR sub-funds.
The Underlying Fund will still need to comply with banned weapons and thermal coal (expenders) exclusions
but the other exclusions (such as controversial weapons, thermal coal (revenue threshold), tobacco production
and non-compliance with United Nations Global Compact (UNGC) Principles) will no longer apply. The specific
Excluded Activities applicable to the Underlying Fund are disclosed in its investment strategy in the
Prospectus.

For the avoidance of doubt, the Underlying Fund is not marketed as a green / ESG fund in Hong Kong.

Further details of the changes

The change in sustainability approach of the Underlying Fund reflects the prevailing SFDR classification of
comparable Hong Kong equity strategies. Since the Underlying Fund was classified as Article 8 sub-fund
under SFDR in October 2022, the investment universe for Hong Kong equity securities has not been
consistently covered by third-party ESG data providers, which has constrained the application of the
Underlying Fund’s Article 8 commitments. Following the Implementation Date, sustainability risks will continue
to be integrated under Article 6 of SFDR.

The Board agrees that the change in sustainability approach of the Underlying Fund and moving to be
compliant with Article 6 SFDR sub-fund is in the best interests of investors.

The Board has therefore determined that it is appropriate (i) to revise the investment strategy, and (ii) to amend
the sustainability approach within the Underlying Fund in line with Article 6 requirements of SFDR with effect
from the Implementation Date.
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How do these changes affect investors’ investments?

As confirmed by the Board, the changes will have an impact on the Underlying Fund’s overall investment
approach. The holdings of the Underlying Fund’s portfolio will not change as a direct result of these changes,
however they may evolve over time under the new investment strategy.

There will be no change to the ongoing charges and expenses relating to the Underlying Fund following these
changes.

B. Miscellaneous changes

a) The expected level of leverage of HSBC Global Investment Funds - Global Emerging Markets Bond, will
be reduced.

b) Other consequential amendments and miscellaneous updates, drafting and editorial changes are made
to the Hong Kong offering documents.

The Hong Kong offering documents of HGIF and the relevant Underlying Funds will be amended to reflect the
changes set out above in due course. Copies of the Articles of Incorporation, the HK Prospectus and the KFS of
the Underlying Funds and the most recent financial report are available for inspection free of charge at
www.assetmanagement.hsbc.com.hk™.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

" Investors should note that the website has not been reviewed or authorised by the SFC.
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Investment Strategy Update in respect of HSBC Global Investment Funds - Hong Kong Equity

Current Investment Strategy

New Investment Strategy (amendments shown in
mark-up)

The sub-fund aims to provide long term capital growth
by investing in a portfolio of Hong Kong SAR equities.

The sub-fund invests in normal market conditions a
minimum of 90% of its net assets in equities and equity
equivalent securities of companies which are
domiciled in, based in, carry out the larger part of their
business activities, or are listed on a Regulated
Market, in Hong Kong SAR. The sub-fund may also
invest in eligible closed-ended Real Estate Investment
Trusts (“REITs”).

The sub-fund aims to achieve the aforesaid objective,
while promoting ESG characteristics within the
meaning of Article 8 of SFDR. The sub-fund aims to
have a higher ESG score, calculated as a weighted
average of the ESG scores given to the companies in
which the sub-fund has invested, than the weighted
average of the constituents of the FTSE MPF Hong
Kong (the “Reference Benchmark”).

Investments in Chinese equities include, but are not
limited to, China A-shares and China B-shares (and
such other securities as may be available) listed on
stock exchanges in the People's Republic of China
("PRC"). The sub-fund may directly invest in China A-
shares through the Shanghai-Hong Kong Stock
Connect and/or the Shenzhen-Hong Kong Stock
Connect, subject to applicable quota limitations.
Furthermore, the sub-fund may gain exposure to
China A-shares indirectly through China A-shares
Access Products ("CAAP") such as, but not limited to,
participation notes linked to China A-shares.

The sub-fund may invest up to 20% of its net assets in
China A-shares through the Shanghai-Hong Kong
Stock Connect and/or the Shenzhen-Hong Kong Stock
Connect and up to 10% of its net assets in CAAPs. The
sub-fund’s maximum exposure to China A-shares
(through the Shanghai-Hong Kong Stock Connect, the
Shenzhen-Hong Kong Stock Connect or CAAP) and
China B-shares is 20% of its net assets. The sub-fund
will not invest more than 10% of its net assets in
CAAPs issued by any single issuer of CAAPs.

The sub-fund normally invests across a range of
market capitalisations without any capitalization
restriction.

The sub-fund may invest up to 10% of its net assets in
units or shares of UCITS and/or other Eligible UCIs

The sub-fund aims to provide long term capital growth
by investing in a portfolio of Hong Kong SAR equities.

The sub-fund invests in normal market conditions a
minimum of 90% of its net assets in equities and equity
equivalent securities of companies which are
domiciled in, based in, carry out the larger part of their
business activities, or are listed on a Regulated
Market, in Hong Kong SAR. The sub-fund may also
invest in eligible closed-ended Real Estate Investment
Trusts (“REITs”).

Investments in Chinese equities include, but are not
limited to, China A-shares and China B-shares (and
such other securities as may be available) listed on
stock exchanges in the People's Republic of China
("PRC"). The sub-fund may directly invest in China A-
shares through the Shanghai-Hong Kong Stock
Connect and/or the Shenzhen-Hong Kong Stock
Connect, subject to applicable quota limitations.
Furthermore, the sub-fund may gain exposure to
China A-shares indirectly through China A-shares
Access Products ("CAAP") such as, but not limited to,
participation notes linked to China A-shares.

The sub-fund may invest up to 20% of its net assets in
China A-shares through the Shanghai-Hong Kong
Stock Connect and/or the Shenzhen-Hong Kong Stock
Connect and up to 10% of its net assets in CAAPs. The
sub-fund’s maximum exposure to China A-shares
(through the Shanghai-Hong Kong Stock Connect, the
Shenzhen-Hong Kong Stock Connect or CAAP) and
China B-shares is 20% of its net assets. The sub-fund
will not invest more than 10% of its net assets in
CAAPs issued by any single issuer of CAAPs.

The sub-fund normally invests across a range of
market capitalisations without any capitalization
restriction.

The sub-fund may invest up to 10% of its net assets in
units or shares of UCITS and/or other Eligible UCls
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(including other sub-funds of HSBC Global Investment
Funds).

The sub-fund may also invest in bank deposits, money
market instruments or money market funds for
treasury purposes.

The sub-fund will not invest more than 10% of its net
assets in REITs.

The sub-fund may use financial derivative instruments
for hedging and cash flow management (for example,
Equitisation). However, the sub-fund will not use
financial derivative instruments extensively for
investment purposes. The financial derivative
instruments the sub-fund is permitted to use include,
but are not limited to, futures and foreign exchange
forwards (including non-deliverable  forwards).
Financial derivative instruments may also be
embedded in other instruments in which the sub-fund
may invest. Financial derivative instruments may also
be used for efficient portfolio management purposes.

The sub-fund can enter into Securities Lending
transactions for up to 29% of its net assets, however,
it is expected that this will not exceed 25%.

The sub-fund is actively managed and does not track
a benchmark. The sub-fund has an internal or external
target to outperform the Reference Benchmark.

(including other sub-funds of HSBC Global Investment
Funds).

The sub-fund may also invest in bank deposits, money
market instruments or money market funds for
treasury purposes.

The sub-fund will not invest more than 10% of its net
assets in REITs.

The sub-fund may use financial derivative instruments
for hedging and cash flow management (for example,
Equitisation). However, the sub-fund will not use
financial derivative instruments extensively for
investment purposes. The financial derivative
instruments the sub-fund is permitted to use include,
but are not limited to, futures and foreign exchange
forwards (including non-deliverable  forwards).
Financial derivative instruments may also be
embedded in other instruments in which the sub-fund
may invest. Financial derivative instruments may also
be used for efficient portfolio management purposes.

The sub-fund can enter into Securities Lending
transactions for up to 29% of its net assets, however,
it is expected that this will not exceed 25%.

The sub-fund is actively managed and does not track
a benchmark. Fhe-sub-fund-has-an-internalorexternal
target-to-outperform-the-Reference-Benchmark—The
reference benchmark for sub-fund market
comparison purposes is FTSE MPF Hong Kong.
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