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September 30, 2026
Changes to MFS Meridian Funds - Emerging Markets Debt Fund (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
the investment choice corresponding to the Underlying Fund, which is listed in the “Which
investment choice is affected?” table below under the column “Name and code of the investment
choice”.

Which investment choice is affected?

Name and code of the Name of the Applicable scheme
investment choice (the corresponding Underlying | (Collectively, the
“Investment Choice”) Fund “Schemes”)
MFS Meridian Funds - MFS Meridian Funds - o International Wealth
Emerging Markets Debt Emerging Markets Debt Account
Fund (Code: EOUSD) Fund o |WA

e Pacific

What is happening to the Underlying Fund?

We have been notified by the board of directors of MFS Meridian Funds (“MFS”) (the
“Directors”) and MFS Investment Management Company (Lux) S.a r.l. (MFS’s management
company) that the following changes will be made to the Hong Kong offering documents of MFS,
comprising of the Important Information for Residents of Hong Kong, (the “HK Covering
Document”), the Prospectus for Hong Kong Investors (the “Prospectus”) and the Product Key
Facts Statements (“KFSs”) of the Underlying Fund. These changes take effect on October 12,
2026 and will be reflected in the next update of the Prospectus.
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1. General investment disclosure enhancements
Updated Disclosure related to the EU Benchmarks Regulation

In the section entitled “Investment Policies and Risks”, as well as the section entitled “Index Provider
Information,” updated disclosure to the sub-section entitled “Benchmarks Used by the Funds” was included to
address the new requirements under Regulation (EU) 2016/1011 on indices used as benchmarks in financial
instruments and financial contracts or to measure the performance of investment funds. As confirmed by the
Directors, except as otherwise noted herein, no changes to the Underlying Fund’s benchmark is contemplated.

Updated Disclosure on Repurchase Agreements

In the section entitled “Investment Policies and Risks — Specific Factors for Repurchase Agreements,” the
following disclosure was added to reflect regulatory changes in the United States that address investments in
repurchase agreements: “The U.S. Securities and Exchange Commission (“SEC”) recently finalized rules that
will require certain transactions involving U.S. Treasuries, including repurchase agreements, to be centrally
cleared. Compliance with these rules will be required on a rolling basis through the end of June 2027. Although
the impact of these rules on a Fund is difficult to predict, they may reduce the availability or increase the costs
of such transactions and may adversely affect such Fund’s performance.”

Updated Disclosure on Securities Lending Factors

In the section entitled “Investment Policies and Risks — Specific Factors for Securities Lending,” the following
disclosure was updated to clarify that under normal conditions, it is expected that the Underlying Fund’s lending
of portfolio securities will average less than 10% (formerly 5%) of the global valuation of the securities portfolio
for the Underlying Fund. The maximum amount of securities that may be lent will remain at 25% of the
Underlying Fund’s global valuation of its securities portfolio.

General Risk Disclosure Updates

In addition, disclosure will be added or enhanced with respect to the following items under “Investment Policies
and Risks — Risk Factors” in the Prospectus:

+  Company Risk

+  Credit Risk

*  Cybersecurity Risk

*  Debt Market Risk

* Derivatives Risk

+  Equity Market Risk

» Financial Services Exposure Risk

* Regional or Country Specific Risks

+ Inflation Risk

* Interest Rate Risk

* Issuer Focus Risk

* Large Shareholder Risk

* Mortgage Backed Securities Risk

* Real Estate Related Investments Risk
* Technology and Data Risk

*  When Issued, Delayed Delivery, and Forward Commitment Transactions Risk

2. Other updates and clarifications relating to the Underlying Fund’s and MFS’s information, operational
policies and procedures

Calculation of net asset value — Clarification of valuation time
In the section entitled “Calculation of Net Asset Value”, the Prospectus states that the net asset value of shares

of each class of the Underlying Fund is determined once each valuation date as of the close of the New York
Stock Exchange (“NYSE”), normally 4:00 p.m. New York City time (the "Valuation Time"). Disclosure was
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added to clarify that if the NYSE is closed on a valuation date, the Valuation Time is normally 4:00 p.m. New
York City time.

As confirmed by the Directors, other than as stated above, there are no changes to the Underlying Fund’s
objectives, investment policies or restrictions. Further, there are no changes to the Underlying Fund’s fee structure.

The Underlying Fund’'s most recent Annual and Interim Reports, KFSs, Hong Kong Covering Document, the
Prospectus and Articles of Incorporation are available at meridian.mfs.com for free (N.B.: MFS’s and the Underlying
Fund'’s website has not been reviewed by the Securities and Futures Commission and may contain information on
funds not authorized by the Securities and Futures Commission).

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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