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September 10, 2026

Changes to Janus Henderson Capital Funds plc (“JHCF”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
stated, the terms used but not otherwise defined in this document shall have the same meanings
as those defined in JHCF’s latest Hong Kong offering documents (comprising the prospectus
for JHCF and/or supplements for the Underlying Funds as amended from time to time (the
“Prospectus”), the Important Notice to Residents of Hong Kong and the relevant Product Key
Facts Statements of the Underlying Funds, collectively the “Hong Kong Offering

Documents”).

Dear valued customer,

We are writing to let you know about the changes to JHCF and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the “Which investment choices are affected?” table below under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice (Individually, | underlying fund (Individually, | scheme

the “Investment Choice”; the “Underlying Fund”; (Collectively, the
collectively, the “Investment collectively, the “Underlying | “Schemes”)
Choices”) Funds”)

Janus Henderson Capital Funds Janus Henderson Capital e Magnitude
plc - Janus Henderson Balanced Funds plc - Janus Henderson e Matterhorn
Fund (Code: NZUSD) Balanced Fund o Swiss Elite
Janus Henderson Capital Funds Janus Henderson Capital

plc - Janus Henderson Global Life | Funds plc - Janus Henderson

Sciences Fund (Code: O4USD) Global Life Sciences Fund

Janus Henderson Capital Funds Janus Henderson Capital

plc - Janus Henderson Global Funds plc - Janus Henderson

Real Estate Equity Income Fund Global Real Estate Equity

(Code: O5USD) Income Fund

Janus Henderson Capital Funds Janus Henderson Capital

plc - Janus Henderson Global Funds plc - Janus Henderson

Technology and Innovation Fund | Global Technology and

(Code: PXUSD) Innovation Fund

Janus Henderson Capital Funds Janus Henderson Capital e Matterhorn
plc - Janus Henderson Balanced Funds plc - Janus Henderson e Swiss Elite
Fund (Dis) (Code: TLUSD) Balanced Fund



http://www.zurich.com.hk/

ZLI-CAN-CAL-03371-ET-0926

Page 2

ZURICH
& e it

What is happening to the Underlying Funds?

We have been notified by the director of JHCF (the “Director”) of certain changes that have been made to the
documentation of JHCF and the Underlying Funds. An overview of these changes is set out below.

As confirmed by the Director, the changes described in this document will not have a material impact on investors
or on the risk profile, investment strategy, or portfolio construction of the Underlying Funds and are effective as of
August 10, 2026. The revised Hong Kong Offering Documents have been updated to reflect the changes described
in this document.

1. Change of entity name of Janus Henderson Group plc as disclosed in the Prospectus

As part of the take-private transaction of Janus Henderson Group plc, which closed on June 30, 2026, the
entity name of “Janus Henderson Group plc” as disclosed in the Prospectus is changed to “Janus Henderson
Group Ltd”, following the entity’s change from a public company to a private company.

For further information, please see the press release available at https://www.businesswire.com/news/home/
20260630015798/en/Janus-Henderson-Completes-Take-Private-Transaction-with-Trian-General-Catalyst-
and-QIA".

2. Clarificatory updates to the disclosure regarding existing liquidity management tools

Certain clarificatory disclosure updates regarding the existing liquidity management tools (“LMTs”) available
to JHCF will be introduced. In particular, the following updates will be made:

(a) Redemption Gate

The current disclosure is updated to reflect that JHCF and/or Janus Henderson Investors Europe S.A., as
the manager of JHCF (the “Manager”) reserves the right, in its sole discretion, to limit redemptions from
an Underlying Fund if redemption requests on any business day represent 10% or more of the net asset
value of that Underlying Fund (rather than 10% or more of the total number of shares of that Underlying
Fund as is currently disclosed).

It is also clarified that the application of a redemption gate shall apply uniformly to all redeeming investors
in the relevant Underlying Fund on that business day.

(b) Swing Pricing

Itis clarified that where appropriate to the investment strategy of the Underlying Fund, and where deemed
necessary, indirect costs primarily arising from market impact will be incorporated in the dilution
adjustment amount on a best efforts basis, and the dilution adjustment shall be expressed as a percentage
of net asset value.

(c) Suspension of subscriptions, repurchases and redemptions

It is clarified that:

(i) JHCF may, at any time having regard to the best interests of investors and with prior notification
to the Manager and in consultation with the Depositary, temporarily suspend the determination
of the net asset value and the subscription and redemption of shares in any Underlying Fund in

' This website has not been reviewed by the Securities and Futures Commission (“SFC”) and may contain information on funds not
authorized by the SFC.
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the circumstances set out in the “Temporary suspension of valuation of the shares and of
subscriptions and redemptions” section of the Prospectus;

(i) JHCF shall not suspend redemptions without also suspending subscriptions and
conversions/exchanges; and

(iii) the period of suspension shall be temporary and limited to the period necessary to address the
exceptional circumstances that justify the decision to suspend.

In addition to the above identified LMTs, the Manager and JHCF have other tools available for the
purposes of managing JHCF’s liquidity, including, but not limited to, redemptions in kind and the use of
temporary borrowings in accordance with applicable regulatory limits.

The LMTs have been selected by the Manager to ensure fair treatment of investors and facilitate effective
liquidity risk management under different market conditions. The updates are intended to enhance
transparency by providing a consolidated description of the LMTs available to JHCF, together with
additional information regarding their key features, the circumstances in which they may be applied and
the manner in which they are intended to operate.

As confirmed by the Director, no new LMT is being introduced. The list of available LMTs to JHCF
remains unchanged.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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