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October 30, 2026

Changes to Schroder International Selection Fund (“Schroder”) and the Underlying Fund
(as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the changes to Schroder and the Underlying Fund. You
have invested in the investment choice corresponding to the Underlying Fund, which is listed in
the “Which investment choice is affected?” table below under the column “Name and code of
the investment choice”.

Which investment choice is affected?

2Z| -MTK-LTH-00659-ET-0922

Name and code of the Name of the corresponding Applicable scheme
investment choice (the underlying fund (the (Collectively, the
“Investment Choice”) “Underlying Fund”) “Schemes”)
ZAL Schroder Global Credit Schroder International e 128 Planner
Income Fund (Code: ACUSD) Selection Fund - Global Credit | e Asset Planner
Income e  Future Planner

e  Growth Planner

e Life Planner

e  Supreme Planner

e \Wealth Planner

What is happening to the Underlying Fund?

We have been notified by Schroder of the following changes to the shareholding structure of
Schroder Investment Management (Europe) S.A. (“SIM EU”), the Management Company to
Schroder, and other companies in the Schroders Group.

The change to the shareholding structure applies to SIM EU, and to the following companies in
the Schroders Group acting either as the investment manager, sub-investment manager or sub-
delegate of the Underlying Fund of Schroder:

e Schroder Investment Management (Hong Kong) Limited (which is also the Hong Kong
Representative of Schroder)

Schroder Investment Management (Singapore) Ltd

Schroder Investment Management North America Inc.

Schroder Investment Management Limited

Schroder Investment Management Australia Limited

Schroder Investment Management (Japan) Limited
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e Schroder Investment Management (Europe) S.A. — German Branch'
(collectively, the “Relevant Entities”)

Please refer to the Hong Kong offering documents of Schroder and the Underlying Fund for further details on the
delegation arrangement.

Nuveen, LLC (“Nuveen”), an asset manager and wholly owned subsidiary of Teachers Insurance and Annuity
Association of America (“TIAA”), has acquired the entire issued share capital of Schroders plc, the ultimate parent
company of SIM EU and the Relevant Entities on October 1, 2026 (the “Transaction”). Accordingly, the change
to the ultimate controlling shareholders of SIM EU and the Relevant Entities from Schroders plc to TIAA has taken
effect on the same date.

The Schroders Group includes regulated entities in multiple jurisdictions. The Transaction was subject to regulatory
approvals and/or notifications in relevant jurisdictions, including but not limited to the approval of the Commission
de Surveillance du Secteur Financier in Luxembourg (as SIM EU’s principal regulator).

The Transaction has completed, bringing Schroders and Nuveen together as one combined group. As confirmed
by Schroder, there is no change to how investor’s investments are managed. Schroders will continue to operate
separately within Nuveen for the next 12—18 months while Schroders thoughtfully develops the future model. Over
time, the combination will give investor access to broader investment capabilities, global reach and local expertise.

As confirmed by Schroder, apart from the changes as described above, all key features of the Underlying Fund,
including fee level, fee structure, the way the Underlying Fund is managed and risk profile, remain unchanged.
The changes do not have any adverse impact on investor’s rights or interests in relation to the Underlying Fund.
For the avoidance of doubt, the Transaction is not expected to result in any change to the current delegation
arrangement of the SIM EU.

The revised Hong Kong Offering Documents are available free of charge at (www.schroders.com.hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Assurance Ltd
(a company incorporated in England and Wales with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

' As confirmed by Schroder, the German Branch is a branch of SIM EU and is not a separate legal entity from SIM EU.
2 This website has not been reviewed by the SFC.
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