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Your reference

Our reference
Date October 5, 2026

Changes to Fidelity Funds (“Fidelity”’) and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Zurich Assurance Ltd We accept full responsibility for the accuracy of the content of this document. Any terms not

defined herein shall have the same meaning as in the extract overseas prospectus of Fidelity,
the Hong Kong covering document and the product key facts statements of the Underlying
Funds (collectively, the “Hong Kong Offering Documents”).

(a company incorporated

in England and Wales
with limited liability)

Zurich Life Insurance Dear valued Customer’

(Hong Kong) Limited
(a company incorporated in We are writing to let you know about the changes to Fidelity and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,

which are listed in the “Which investment choices are affected?” table below under the column

Hong Kong with limited liability)

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Website: www.zurich.com.hk
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“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund (Individually,
the “Underlying Fund”;
collectively, the “Underlying
Funds”)

Applicable
scheme
(Collectively,
the “Schemes”)

Fidelity Funds - Asia Equity ESG
Fund (Code: M8USD)

Fidelity Funds - Asia Equity ESG
Fund

Fidelity Funds - Asian Special
Situations Fund (Code: MOUSD)

Fidelity Funds - Asian Special
Situations Fund

Fidelity Funds - Euro Bond Fund
(Code: NDEUR)

Fidelity Funds - Euro Bond Fund

Fidelity Funds - Euro Cash Fund
(Code: NEEUR)

Fidelity Funds - Euro Cash Fund

Fidelity Funds - Germany Fund
(Code: NFEUR)

Fidelity Funds - Germany Fund

Fidelity Funds - Global Dividend
Fund (Code: PSUSD)

Fidelity Funds - Global Dividend
Fund

Fidelity Funds - Global Dividend
Plus Fund (Code: AUUSD)

Fidelity Funds - Global Dividend
Plus Fund

Fidelity Funds - Global Focus
Fund (Code: NGUSD)

Fidelity Funds - Global Focus
Fund

¢ Magnitude
e Matterhorn
e Swiss Elite
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Fidelity Funds - US Dollar Bond | Fidelity Funds - US Dollar Bond e Magnitude
Fund (Code: NLUSD) Fund e Matterhorn
Fidelity Funds - US High Yield Fidelity Funds - US High Yield Swiss Elite
Fund (Code: NIUSD) Fund

Fidelity Funds - World Fund Fidelity Funds - World Fund

(Code: NMUSD)

Fidelity Funds - US High Yield Fidelity Funds - US High Yield e Matterhorn
Fund (Dis) (Code: TIUSD) Fund e Swiss Elite
Zurich Fidelity Emerging Market | Fidelity Funds - Emerging Market | e  Brilliant Link
Debt Fund (Code: ZZUSD) Debt Fund e Deluxe Link
Zurich Fidelity Euro Bond Fund | Fidelity Funds - Euro Bond Fund | ® Deluxe Link
(Code: Z1USD) Junior .
Zurich Fidelity European Fidelity Funds — European ¢ Harvest Link
Growth Fund (Code: AYUSD) | Growth Fund ¢ MaxiLink
Zurich Fidelity Latin America Fidelity Funds - Latin America * _Sl_mart Lmt. K
Fund (Code: Z4USD) Fund V&Zgﬁﬂfinl‘:‘
Zurich Fidelity US Dollar Bond Fidelity Funds - US Dollar Bond

Fund (Code: Z5USD) Fund

What is happening to the Underlying Funds?

We have been notified by Fidelity of updates to certain Underlying Funds.

Enhanced disclosures regarding existing liquidity management tools

On or around September 18, 2026, certain clarificatory disclosure enhancements were made in respect of liquidity
management tools (“LMTs”) currently available to Fidelity. In particular, the following enhancements were made:

(@)

Temporary Suspensions

It is clarified that the board of directors of Fidelity (the “Board”) may, in exceptional circumstances and where
justified in the interests of investors, temporarily suspend or restrict subscriptions, switches and/or
redemptions, at its own initiative and/or upon and for so long as directed, required or otherwise instructed by
any competent authority having jurisdiction over Fidelity and/or FIL Investment Management (Luxembourg)
S.ar.l. (the management company of Fidelity, the “Management Company”) (including, without limitation, the
CSSF, and, where applicable, ESMA) in accordance with CSSF Regulations.

It is also clarified that, where used as a liquidity management tool in such circumstances, the Board shall not
suspend redemptions without simultaneously suspending subscriptions.

Redemption Gate

It is clarified that if on any Valuation Day redemption requests and switching requests relate to more than 10%
of the net asset value (“NAV”) of the relevant Underlying Fund (rather than 10% or more of the shares in issue
in respect of such Underlying Fund as is currently disclosed), the directors of Fidelity (the “Directors”) may
declare that all or part of such requests for redemption or switching will be deferred on a pro rata basis for a
period that the Directors consider to be in the best interests of Fidelity.

It is also clarified that a deferred redemption request will be applied uniformly to all affected investors in the

relevant Underlying Fund in accordance with Articles of Incorporation and CSSF requirements, on the same
terms and for the same period.

Swing Pricing

It is clarified that swing pricing may operate on a full or partial basis. Under full swing, the NAV of the relevant
Underlying Fund is adjusted on any dealing day on which there is net subscription or redemption activity; under
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partial swing, the adjustment is made only where net subscription or redemption activity exceeds a
predetermined swing threshold.

(d) Side Pockets

It is clarified that the Board may in exceptional circumstances and where justified in the interests of investors,
subject to any applicable legal or regulatory requirements, activate side pockets to separate certain assets
whose economic or legal features have changed significantly or become uncertain. Upon activation, affected
assets (and, where relevant, related liabilities) are segregated into a distinct Class of the relevant Underlying
Fund (a "Side Pocket Class") or fund (“Side Pocket Fund”). No new subscriptions into the Side Pocket Class
or Side Pocket Fund are permitted and redemptions are suspended.

It is also clarified that side-pocketed assets are valued using fair valuation methodologies consistent with
Fidelity's valuation policy. Where valuation cannot be reliably determined, valuations may be maintained at
zero or a conservative estimate.

It is further clarified that any fees charged to the Side Pocket Class or Side Pocket Fund will reflect only the
reasonable costs of managing, valuing, administering and realising the side-pocketed assets. Existing
investors will receive pro rata interests corresponding to their holdings at the time of activation.

The Board or the Management Company has the ability to activate various LMTs in order to manage the liquidity
risk of each Underlying Fund and to protect the interests of investors, particularly in periods of market stress or
other exceptional circumstances. The use of LMTs is intended to ensure the fair treatment of investors and the
orderly management of each Underlying Fund’s assets and liabilities.

The changes described above and other miscellaneous updates and clarifications will be reflected in the next
update to the Hong Kong Offering Documents, which will be available at www.fidelity.com.hk'.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

" This website has not been reviewed by the Securities and Futures Commission and may contain information on funds which are not
authorised by the SFC and may not be offered to the retail public in Hong Kong.
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