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October 14, 2026

Changes to First Sentier Investors Global Umbrella Fund plc (“First Sentier”) and the
Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined, capitalised terms used herein shall bear the same meaning as capitalised terms used
in_the prospectus for First Sentier dated August 27, 2026 (the “Prospectus”) and any
supplements and the applicable local covering documents related to the Prospectus.

Dear valued customer,

We are writing to let you know about the changes to First Sentier and the Underlying Funds.
You have invested in at least one of the investment choices corresponding to the Underlying
Funds, which are listed in the “Which investment choices are affected?” table below under the

column “Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Name of the corresponding
underlying fund (Individually,

Applicable scheme
(Collectively, the

Umbrella Fund plc - First Sentier
Asian Quality Bond Fund
(Code: NNUSD)

(Individually, the “Investment | the “Underlying Fund”; “Schemes”)
Choice”; collectively, the collectively, the “Underlying

“Investment Choices”) Funds”)

First Sentier Investors Global First Sentier Investors Global e Magnitude

Umbrella Fund plc - First
Sentier Asian Quality Bond
Fund

First Sentier Investors Global
Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund
(Code: NPUSD)

First Sentier Investors Global
Umbrella Fund plc - First
Sentier Global Listed
Infrastructure Fund

First Sentier Investors Global
Umbrella Fund plc - FSSA Asian
Equity Plus Fund

(Code: BPUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
Asian Equity Plus Fund

First Sentier Investors Global
Umbrella Fund plc - FSSA China
Growth Fund (Code: NOUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
China Growth Fund

First Sentier Investors Global
Umbrella Fund plc - FSSA Hong
Kong Growth Fund

(Code: NQUSD)

First Sentier Investors Global
Umbrella Fund plc - FSSA
Hong Kong Growth Fund

e Matterhorn
e Swiss Elite
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First Sentier Investors Global First Sentier Investors Global Magnitude
Umbrella Fund plc - RQI Global | Umbrella Fund plc - RQI Global Matterhorn
Value Fund (Code: BRUSD) Value Fund Swiss Elite
First Sentier Investors Global First Sentier Investors Global Matterhorn
Umbrella Fund plc - FSSA Umbrella Fund plc - FSSA Asian Swiss Elite
Asian Equity Plus Fund (Dis) Equity Plus Fund
( Code: K3USD )
First Sentier Investors Global First Sentier Investors Global
Umbrella Fund plc - RQI Global | Umbrella Fund plc - RQI Global
Value Fund (Dis) Value Fund
( Code: K4USD )
Zurich Asian Equity Plus Fund First Sentier Investors Global e Brilliant Link
(Code: DAUSD) Umbrella Fund plc - FSSA Asian | e Deluxe Link
Equity Plus Fund e Deluxe Link
Zurich China Growth Fund First Sentier Investors Global Junior
(Code: DKUSD) Umbrella Fund plc - FSSA e Harvest Link
China Growth Fund e Maxi Link
e Smart Link
e Treasure Link
e Wealth Link

What is happening to the Underlying Funds?

We have been notified by First Sentier of various changes and updates to First Sentier and the Underlying Funds.

Unless otherwise specified, these changes are expected to take effect on or around November 24, 2026 (the
“Effective Date”). These updates are summarised below.

A. Update to ESG disclosures applicable to FSSA Investment Managers(“FSSA”)-branded Underlying

Funds

The ESG strategy disclosed in the Sustainable Finance Disclosure Regulation (“SFDR”) annex in respect of
the Underlying Funds currently managed by FSSA (which will be changed to First State Investments per
section B below) will be updated to clarify more clearly the ESG practices adopted by FSSA in the ESG
screening process applied to investments. This will include the addition of vapes and e-cigarettes to the
existing tobacco exclusion policy and clarifications to the current controversial weapons, coal exposure and
pornography exclusions.

As confirmed by First Sentier, these changes will not result in any change in the way the Underlying Funds
are managed and are for clarification purposes only.

The changes to the SFDR annex which will apply to all FSSA-branded Underlying Funds are set out in
Appendix 1 of this document.

Rebranding of FSSA to First State Investments

FSSA, an affiliate Investment team of First Sentier Group (group of companies of which First Sentier Investors
(Ireland) Limited is part), will be rebranded as First State Investments (“First State”), returning to its heritage
name.

For nearly two decades, the investment team now known as FSSA was recognised as First State in markets
around the world. The First State name has long been associated with investing in high-quality companies
across Asia and emerging markets. That name continues to resonate strongly with investors, intermediaries
and partners, particularly in heritage markets such as the UK and Asia.



ZLI-CAN-CAL-03426-ET-1026

Page 3 @

ZURICH
& e it

Recent changes have created the opportunity to return to a name that many people still associate with FSSA’s
business, and in many cases continue to call the Investment team today. Reverting to First State Investments
allows the Investment team to reconnect the business with its investment roots, build on a name that remains
well respected and recognised, and provide a stronger platform to restore and strengthen market positioning.

As confirmed by First Sentier, while the name and visual identity will change, there will be no change
to the way the business is managed, the investment philosophy, or its commitment to investors. As
equity partners in the business, and with the full backing of First Sentier Group, the investment team
are more committed than ever to helping investors access the opportunities presented by the growth
of Asia and emerging markets. As a result, a full list of the FSSA-branded Underlying Fund name changes
are set out below:

Existing Underlying Fund Name Proposed Underlying Fund name from the
Effective Date
First Sentier Investors Global Umbrella Fund plc - | First Sentier Investors Global Umbrella Fund plc —

FSSA Asian Equity Plus Fund First State Asian Equity Plus Fund

First Sentier Investors Global Umbrella Fund plc - | First Sentier Investors Global Umbrella Fund plc —
FSSA China Growth Fund First State China Growth Fund

First Sentier Investors Global Umbrella Fund plc - | First Sentier Investors Global Umbrella Fund plc —
FSSA Hong Kong Growth Fund First State Hong Kong Growth Fund

C. Update to Utility company carbon intensity disclosure for the First Sentier Investors Global Umbrella
Fund plc - First Sentier Global Listed Infrastructure Fund

The SFDR annex within the Fund Supplement of the Underlying Fund will be updated to better articulate the
climate change mitigation characteristic of the Underlying Fund. This change will clarify the carbon reduction
approach taken by the investment team in respect of the Underlying Fund.

The proposed changes to the SFDR annex of the Underlying Fund are set out in Appendix 2 of this document.
D. Update to Prospectus disclosures on the EU Benchmark Regulation

Following a change in regulation, First Sentier will update the disclosure in the Prospectus to advise that unless
otherwise indicated in the relevant Supplement of the Underlying Funds, every benchmark used by the
Underlying Funds will be either provided by an administrator located in the EU and authorised or registered
under the EU Benchmark Regulation, provided by an administrator located outside the EU who meets the
equivalent or recognition requirements of the EU Benchmark Regulation, or endorsed by the EU Benchmark
Regulation process.

E. Other miscellaneous, enhancement, clarificatory, administrative, general regulatory and cosmetic
updates to the Prospectus.

As confirmed by First Sentier, in respect of the above changes:

e save as otherwise disclosed above, there will be no other change in the operation and/or manner in which
the Underlying Funds are being managed;

e save as otherwise disclosed above, there are no other effects on existing investors in the Underlying
Funds as a result of the changes; there will be no change to the features and the risk applicable to the
Underlying Funds; and there will be no change to the level of fees or costs in managing the Underlying
Funds; and

¢ the changes will not result in any impact that might materially prejudice the rights or interests of existing
investors in the Underlying Funds.

First Sentier will issue an updated Prospectus (including Supplements of the Underlying Funds) to reflect the
changes described in this document.

Additionally, in Hong Kong, the Hong Kong Supplement and the product key facts statements (“KFS”) of the
Underlying Funds authorised by the SFC will be updated accordingly.
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The updated Prospectus, Supplements, any impacted local prospectus supplement (including the Hong Kong
Supplement and the KFS of the Underlying Funds authorised by the SFC) will be available on or around the

ZLI-CAN-CAL-03426-ET-1026

Effective Date and on following website: www.firstsentierinvestors.com’.

What does this mean to you?

In view of the renaming of FSSA-branded Underlying Funds as described above, the names of corresponding
Investment Choices will be updated on November 24, 2026 as set out below.

Current name and code of the Investment Choice

New name and code of the Investment Choice
(effective November 24, 2026)

First Sentier Investors Global Umbrella Fund plc -
FSSA Asian Equity Plus Fund
(Code: BPUSD)

First Sentier Investors Global Umbrella Fund plc —
First State Asian Equity Plus Fund
(Code: BPUSD)

First Sentier Investors Global Umbrella Fund plc -
FSSA Asian Equity Plus Fund (Dis)
( Code: K3USD )

First Sentier Investors Global Umbrella Fund plc —
First State Asian Equity Plus Fund (Dis)
( Code: K3USD )

First Sentier Investors Global Umbrella Fund plc -
FSSA China Growth Fund (Code: NOUSD)

First Sentier Investors Global Umbrella Fund plc —
First State China Growth Fund (Code: NOUSD)

First Sentier Investors Global Umbrella Fund plc -
FSSA Hong Kong Growth Fund
(Code: NQUSD)

First Sentier Investors Global Umbrella Fund plc —
First State Hong Kong Growth Fund
(Code: NQUSD)

Zurich Asian Equity Plus Fund (Code: DAUSD)

Remains unchanged

Zurich China Growth Fund (Code: DKUSD)

Remains unchanged

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

' This website has not been reviewed or authorised by the SFC.
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Appendix 1 — Updated ESG disclosures applicable to FSSA-branded Underlying Funds

The relevant sections of the “SFDR Annex” of the Underlying Funds shall be updated as follows. New text is
shown bold italics, and text which is being removed is struck through.

What environmental and/or social characteristics are promoted by this financial product?

The environmental characteristic promoted by the Fund is climate change mitigation, through exclusion of
companies with material generating activities linked to thermal coal mining-and-processing.

The social characteristics promoted by the Fund are the enhancement of better health and human rights, through
the exclusions of certain companies with activities linked to tobacco, controversial weapons and gambling.

What are the binding elements of the investment strategy used to select the investments to attain each of
the environmental or social characteristics promoted by this financial product?

Coal exposure — the Fund will not invest in companies with, at time of initial purchase, a materially large exposure
to thermal coal mining and-processing where it is a key part of the business. Materiality is defined as companies
with revenues in excess of 10% from thermal coal. Initial investments will not be made in companies with revenues
in excess of 10% from thermal coal. If subsequent reassessments of an existing investment identify thermal coal
revenues in excess of 10% on a retrospective, rolling 3-year average, there will be further engagement with such
companies, however the Fund is not obliged to sell the relevant stock and may purchase further stock (e.g., in
order to maintain a consistent level of exposure to it in the portfolio). Coal exposure is checked annually by the
Investment Manager.

Gambling — the Fund will not invest in companies whose primary business, at time of initial purchase, is gambling.
Initial investments will not be made in companies with revenues in excess of 10% from gambling. This applies to
companies that own or operate gambling facilities and those that produce gambling products or provide support
services to the gambling industry. If subsequent reassessments of an existing investment identify gambling
exposure in excess of 10% annually on direct revenues, there will be further engagement with such companies
however the Fund is not obliged to sell the relevant stock and may purchase further stock (e.g., in order to maintain
a consistent level of exposure to it in the portfolio). Gambling exposure is checked annually by the Investment
Manager.

Pornography — the Fund will not invest in companies involved, at time of initial purchase, in the production or and
distribution of pornography or adult entertainment, with an effective 0% revenue threshold. This applies to
companies that are involved in the production or distribution or own any product categories of pornographic or
adult entertainment content. Existing companies held by the Fund are screened initially and exposure is checked
annually thereafter by the Investment Manager. Should a subsequent analysis by the Investment Manager identify
a revenue exposure to the contrary then an orderly sale of such investments will be initiated with a reasonable
timeframe.

Tobacco — the Fund will not invest in companies involved in, at time of purchase, the production of traditional
cigarettes and other tobacco products (including cigars and chewing tobacco, vape products and e-cigarettes),
with an effective 0% revenue from production threshold. This applies to companies that own more than a 50%
interest in entities that derive any revenue directly from the manufacture of tobacco products. Companies are
screened initially and monitored throughout the year by the Investment Manager. Should a subsequent analysis
by the Investment Manager identify a revenue exposure to the contrary then an orderly sale of such investments
will be initiated with a reasonable timeframe.

Controversial weapons — the Fund will not invest in companies that are involved, at time of initial purchase, in
the production or development of cluster munitions, anti-personnel mines, small arms, biological and chemical

weapons depleted uranium, Wh|te phosphorus munltlons and nuclear weapons—predueeel—m—suppertef—thenuelea#

ef—NueIear—Weapens Th|s appI|es to all companles that manufacture controverS|aI weapons and ent|t|es that own
more than 50% of controversial weapons manufacturers, with an effective 0% revenue threshold. Companies are
screened initially and monitored throughout the year by the Investment Manager. Should a subsequent analysis
by the Investment Manager identify a revenue exposure to the contrary then an orderly sale of such investments
will be initiated with a reasonable timeframe.
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Appendix 2 — Update of ESG Strategy of First Sentier Investors Global Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

The following sections of the “SFDR Annex” of the Underlying Fund shall be updated as follows. New text is shown
bold italics and text which is being removed is struck through:

What environmental and/or social characteristics are promoted by this financial product?

The environmental characteristic promoted by the Fund is climate change mitigation, namely a reduction in carbon
intensity (measured as carbon emissions per MWh) in respect of any utility company with material power
generation assets.

The social characteristics promoted by the Fund are the protection of labour rights, and the provision of safe and
secure working environments for all workers.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

Environmental: For utility companies with material enrergy power generation assets (over 2GW of energy carbon-
emitting power generation capacity), the following indicator is used: Demonstrating declining carbon intensity*
(as measured by tons of carbon emitted in the course of generating electricity, per MWh of electricity generated)
over retrospective rolling five year periods, or their carbon intensity being at least 25% below the average,
calculated by the Investment Manager, of utility companies with material energy power generation assets in the
Investment Manager’s investment universe. The Investment Manager may invest in utility companies with less
than 2GW of energy power generation capacity. Such companies will not be subject to the declining carbon
intensity commitment set out above

* The measure of carbon intensity over time may be adjusted by the Investment Manager to take into account
circumstances including but not limited to corporate restructurings, such as an investment’s acquisition or
divestment of enrergy power generation assets; or changes in capacity factors i.e. how often different power plant
types are being run at maximum power.

The accuracy of the Investment Manager’s findings is in part dependent on company disclosure standards.

Social: Adherence to the Ten Principles of the UN Global Compact and the OECD Guidelines for Multinational
Enterprises.

What investment strategy does this financial product follow?

The Fund invests primarily (at least 70% of its Net Asset Value) in a diversified portfolio of listed infrastructure and
infrastructure-related equity securities or equity-related securities of issuers listed, traded or dealt in on Regulated
Markets worldwide. The infrastructure sector includes operating assets from the transport, utilities, energy and
communications sectors.

For each utility company with material erergy power generation assets (over 2GW of energy carbon-emitting
generation capacity), the Investment Manager reviews the-carbon-intensity-and-its—potentialbimpact-on-climate
changeto-identify whether the its carbon intensity is declining over retrospective rolling five year periods or is at
least 25% below the average, calculated by the Investment Manager. In addition, every company is assessed for
adherence to the UNGC and the OECD Guidelines for Multinational Enterprises in order to protect labour rights,
and the provision of safe and secure working environments for all workers.

The Investment Manager will proactively engage with companies where the Investment Manager is of the view
that the investee company is not making sufficient progress on the environmental and social characteristics
promoted by the Fund.

What are the binding elements of the investment strategy used to select the investments to attain each of
the environmental or social characteristics promoted by this financial product?
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The Fund seeks to invest in utilities that can demonstrate a declining carbon intensity* over retrospective rolling
five year periods (as measured by tons of carbon emitted in the course of generating electricity, per MWh of
electricity generated); or that can demonstrate carbon intensity of at least 25% below the average of utility
companies in the Investment Manager’s investment universe.

* Applies to utilities with material energy power generation assets (over 2GW of energy carbon-emitting power
generation capacity). The measure of carbon intensity over time may be adjusted to take into account
circumstances including but not limited to corporate restructurings, such as an investment’s acquisition or
divestment of energy power generation assets, or changes in capacity factors i.e. how often different power plant
types are being run at maximum power.

The accuracy of the Investment Manager’s findings is in part dependent on company disclosure standards.

The utility stocks in the portfolio that have material energy power generation assets are reviewed and monitored
on a quarterly basis for carbon intensity. Where data sources indicate that thresholds are breached, the Investment
Manager will assess the data for accuracy, validate it, if necessary , engage with entity management to determine
how the entity is responding to the relevant failure. Persistent or systematic failures may lead to divestment by the
Fund, in circumstances where the Investment Manager considers that an entity has not responded adequately to
the engagement process. This is typically monitored over a three year period.

All stocks in the portfolio are monitored on a monthly basis for adherence to the OECD Guidelines for Multinational
Enterprises and the UN Global Compact.

Breaches of the OECD Guidelines for Multinational Enterprises or the UN Global Compact identified are reviewed
and assessed by the Investment Manager. Such failures or breaches do not automatically prevent the Fund from
investing in the relevant company, or lead to divestment from the company by the Fund. Rather, the Investment
Manager will monitor and assess the situation and, where deemed necessary, engage with entity management to
determine how the entity is responding to the relevant failure or breach. Persistent or systematic failures or
breaches may lead to divestment by the Fund, in circumstances where the Investment Manager considers that an
entity has not responded adequately to the engagement process. This is typically monitored over a three year
period.
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