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February 6, 2024

Changes to BlackRock Global Funds (“BlackRock”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms not defined
herein shall have the same meaning as set out in the prospectus of BlackRock currently in force
(available at www.blackrock.com.hk?!) (the “Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to BlackRock and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

High Yield Bond Fund
(Code: PEUSD)

Name and code of the investment | Name of the corresponding | Applicable
choice (Individually, the underlying fund scheme
“Investment Choice”; Collectively, | (Individually, the (Collectively, the
the “Investment Choices”) “Underlying Fund”; “Schemes”)
Collectively, the
“Underlying Funds”)
BlackRock Global Funds - Asian BlackRock Global Funds - ¢ Magnitude

Asian High Yield Bond Fund

BlackRock Global Funds - Asian
Tiger Bond Fund (Code: PFUSD)

BlackRock Global Funds -
Asian Tiger Bond Fund

BlackRock Global Funds - China
Bond Fund (Code: PHUSD)

BlackRock Global Funds -
China Bond Fund

BlackRock Global Funds - China
Fund (Code: PGUSD)

BlackRock Global Funds -
China Fund

BlackRock Global Funds - Dynamic
High Income Fund (Code: NHUSD)

BlackRock Global Funds -
Dynamic High Income Fund

BlackRock Global Funds - Emerging
Markets Equity Income Fund
(Code: MPUSD)

BlackRock Global Funds -
Emerging Markets Equity
Income Fund

e Matterhorn
e Swiss Elite

! Investors should note that the website has not been authorized or reviewed by the SFC.
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BlackRock Global Funds - ESG Multi-
Asset Fund (Code: AHEUR)

BlackRock Global Funds - ESG Multi-
Asset Fund

BlackRock Global Funds - European Fund
(Code: MQEUR)

BlackRock Global Funds - European
Fund

BlackRock Global Funds - European High
Yield Bond Fund (Code: MREUR)

BlackRock Global Funds - European
High Yield Bond Fund

BlackRock Global Funds - Future Of
Transport Fund (Code: SJUSD)

BlackRock Global Funds - Future Of
Transport Fund

BlackRock Global Funds - Global
Allocation Fund (Code: PIUSD)

BlackRock Global Funds - Global
Allocation Fund

BlackRock Global Funds - India Fund
(Code: MSUSD)

BlackRock Global Funds — India Fund

BlackRock Global Funds — Japan Small &
MidCap Opportunities Fund
(Code: MTJPY)

BlackRock Global Funds - Japan Small
& MidCap Opportunities Fund

BlackRock Global Funds - Latin American
Fund (Code: MUUSD)

BlackRock Global Funds - Latin
American Fund

BlackRock Global Funds - Natural
Resources Fund (Code: PJUSD)

BlackRock Global Funds - Natural
Resources Fund

BlackRock Global Funds - Next
Generation Technology Fund
(Code: PKUSD)

BlackRock Global Funds - Next
Generation Technology Fund

BlackRock Global Funds - Nutrition Fund
(Code: PLUSD)

BlackRock Global Funds - Nutrition
Fund

BlackRock Global Funds - Sustainable
Energy Fund (Code: MVUSD)

BlackRock Global Funds - Sustainable
Energy Fund

BlackRock Global Funds - Systematic
Global Equity High Income Fund
(Code: PMUSD)

BlackRock Global Funds - Systematic
Global Equity High Income Fund

BlackRock Global Funds - United Kingdom
Fund (Code: MWGBP)

BlackRock Global Funds - United
Kingdom Fund

BlackRock Global Funds - US Growth
Fund (Code: MXUSD)

BlackRock Global Funds - US Growth
Fund

BlackRock Global Funds - US Mid-Cap
Value Fund (Code: MYUSD)

BlackRock Global Funds - US Mid-Cap
Value Fund

BlackRock Global Funds - World Energy
Fund (Code: MZUSD)

BlackRock Global Funds - World
Energy Fund

BlackRock Global Funds - World
Financials Fund (Code: O2USD)

BlackRock Global Funds - World
Financials Fund

BlackRock Global Funds - World Gold
Fund (Code: O3USD)

BlackRock Global Funds - World Gold
Fund

BlackRock Global Funds - World
Healthscience Fund (Code: M2USD)

BlackRock Global Funds - World
Healthscience Fund

BlackRock Global Funds - World Mining
Fund (Code: M3USD)

BlackRock Global Funds - World
Mining Fund

BlackRock Global Funds - World
Technology Fund (Code: M4USD)

BlackRock Global Funds - World
Technology Fund

BlackRock Global Funds - Asian High
Yield Bond Fund (Dis) (Code: TFUSD)

BlackRock Global Funds - Asian High
Yield Bond Fund

BlackRock Global Funds - Dynamic High
Income Fund (Dis) (Code: TGUSD)

BlackRock Global Funds - Dynamic
High Income Fund

BlackRock Global Funds - Systematic
Global Equity High Income Fund (Dis)

(Code: THUSD)

BlackRock Global Funds - Systematic
Global Equity High Income Fund

Matterhorn
Swiss Elite
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Zurich Global Allocation Fund BlackRock Global Funds - Global
(Code: DDUSD) Allocation Fund

Zurich Global Equity Fund (Code: DEUSD) | BlackRock Global Funds - Global
Long-Horizon Equity Fund

Brilliant Link
Deluxe Link
Deluxe Link Junior
Harvest Link

Zurich Gold Fund (Code: DFUSD) BlackRock Global Funds - World Gold Maxi Link
Fund Smart Link

Zurich Healthscience Fund BlackRock Global Funds - World J\;eaﬁﬁrﬁ_ Ll'(nk

(Code: DGUSD) Healthscience Fund ea n

What is happening?

We have been notified by BlackRock Asset Management North Asia Limited, as Hong Kong Representative of
BlackRock that they continually review their fund range to ensure that the investment characteristics and
positioning of the Underlying Funds remain both relevant and consistent with the current investment environment
and expectations of their clients. They have notified us of changes that will be made to the Underlying Funds.

The changes set out below will take effect from February 23, 2024 (the "Effective Date").

1. ESG Prospectus Changes

Changes to the statement of investment objectives and policy of the Underlying Funds

From the Effective Date, the investment strategy of the below listed Underlying Funds will introduce or amend
certain Environmental, Social and Governance ("ESG") characteristics, reflecting evolving best practices to better
align the Underlying Funds or to enhance their ESG commitments.

The changes proposed below seek to better align the Underlying Funds with the expectations of their investors
and future clients in light of ongoing developments within the asset management sector, specifically in relation to

ESG investing with the overall aim of seeking to provide a comprehensive, sustainable approach to investing.

The enhancements to the investment strategy of the below listed Underlying Funds are described as follows:

Underlying Fund Commitments from the Effective Date

BlackRock Global The investment policy of the Underlying Funds has been amended to:

Funds - Japan Small &

MidCap Opportunities i) provide that the Underlying Funds will apply exclusionary screens pursuant to
Fund the BlackRock EMEA Baseline Screens;

BlackRock Global i) provide that the Underlying Funds will adopt BlackRock's proprietary

Funds - United Kingdom "Fundamental Insights" methodology to identify companies appropriate for
Fund investments on the basis that they are "in transition" and focused on meeting

sustainability criteria over time, while they would have otherwise been
excluded by the exclusionary screens; and

iii) provide that in light of the above, the Underlying Funds will seek to maximise
total return in a manner consistent with the principles of ESG investing.

As a result of the changes to the investment policy of the Underlying Funds, the
Underlying Funds will be considered as promoting environmental characteristics within
the meaning of Article 8 under SFDR and applicable Pre-Contractual Disclosures
("PCDs") will be made available as from the Effective Date under Appendix H of the

Prospectus in compliance with applicable regulatory requirements.

Please refer to Appendix | of this letter for the changes to each Underlying Fund's specific investment objective
and policy.



ZLI-CAN-CAL-02182-ET-0224

Page 4

ZURICH
& e it

Impact of the ESG Changes

For the Underlying Funds listed above, there will be no material change to the risk and return profile of the
respective Underlying Funds. Save as described above, there will be no change to the features and the operation
and/or manner in which the Underlying Funds are being managed. The changes will not materially prejudice the
rights or interests of the investors of the Underlying Funds and there will be no impacts on the existing investors
of the Underlying Funds.

There will be no change to the fees borne by the Underlying Funds and/or the investors as a result of the proposed
changes, and the other ongoing costs of the Underlying Funds are not expected to change.

2. Changes to the Prospectus
Changes to the Net Asset Value and Price Determination
The section "Net Asset Value and Price Determination" will be amended:

0] to enhance the disclosures applicable to the valuation of assets held in the Underlying Funds, in particular
regarding the valuation of foreign securities or assets as well as unlisted or over the counter derivatives.
In addition, the section will be updated to clarify the role of the BlackRock EMEA Pricing Committee in the
context of the performance and oversight of the pricing and valuation functions for the Underlying Funds.

(ii) to amend the disclosure to make it more representative of the model by clarifying that the value of
aggregated cash flows would be used as a reference point instead of the value of aggregate transactions
in Shares, when assessing if there is any increase or decrease of the net asset value that would trigger
the use of swing pricing.

Insertion of a new section "Japanese Tax Rules — Nippon Individual Savings Account (NISA) regulation”

A new section will be included in the Prospectus to clarify the specific requirements on financial derivatives for
Underlying Funds which are or will be invested by Japanese NISA eligible funds (within the meaning of the NISA
Regulation).

Changes to the section "Risk of Capital Erosion"

In order to better reflect the distribution of net unrealised capital gains in addition to net realised gains, the section
"Risk of Capital Erosion” will be amended to read as follows: "Where distributions are made from net realised and
net unrealised capital gains and/or capital or, where expenses are deducted from net realised and net unrealised
capital gains and/or capital rather than income, this will result in capital erosion and therefore will reduce the
potential for future capital growth.".

Changes to the section "Calculation of Dividends"

In line with the aforementioned changes, the risk of capital erosion language will be added or enhanced for each
relevant share class to clarify that, where distributions are made from capital, this will have the effect of reducing
capital and therefore will reduce the potential for future capital growth.

Changes to the section "Emerging Markets"

In order to align risks disclaimer wording over BlackRock UCITS funds ranges, the section "Emerging Markets" will
be enhanced to provide for further disclosures regarding risks associated with investments in smaller emerging
and frontier markets. In light of the aforementioned enhancements, this section will also be renamed from
"Emerging Markets" into "Emerging Markets/Frontier Markets".

Update to the section "Investments in Russia”

The section "Investments in Russia" will be updated to adjust any historical references and remove any obsolete
information, in particular in light of the latest geopolitical events having taken place in Europe.
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Changes to the BlackRock Global Funds - World Technology Fund

The Investment Adviser decided to use a new benchmark, namely the MSCI All Countries World Information
Technology 10/40 Index in replacement of the MSCI All Countries World Information Technology Index as it reflects
more accurately the investment universe as described in the Underlying Fund's investment policy.

The Index is used when constructing the Underlying Fund's portfolio and for risk management purposes to ensure
that the active risk (i.e., degree of deviation from the Index) taken by the Underlying Fund remains appropriate
given the Underlying Fund's investment objective and policy.

This change is not expected to change the overall risk and return profile of the Underlying Fund. There will be no
change to the fees borne by the Underlying Fund and/or the investors as a result of the proposed change, and the
other ongoing costs of the Underlying Fund are not expected to change. The changes will not materially prejudice
the rights or interests of the investors of the Underlying Fund and there will be no impacts on the existing investors
of the Underlying Fund. Save as described above, there will be no change to the features of the Underlying Fund
and the operation and/or manner in which the Underlying Fund is being managed.

Please refer to Appendix | of this letter for the changes to the Underlying Fund's specific investment objective and
policy.

Changes to the BlackRock Global Funds - Global Long-Horizon Equity Fund

The maximum proportion of the Underlying Fund's NAV that can be invested in total return swaps ("TRS") will be
reduced from 40% to 10%.

This change is not expected to change the overall risk and return profile of the Underlying Fund. There will be no
change to the fees borne by the Underlying Fund and/or the investors as a result of the proposed change, and the
other ongoing costs of the Underlying Fund are not expected to change. The changes will not materially prejudice
the rights or interests of the investors of the Underlying Fund and there will be no impacts on the existing investors
of the Underlying Fund. Save as described above, there will be no change to the features of the Underlying Fund
and the operation and/or manner in which the Underlying Fund is being managed.

Removal of references to contracts for difference ("CFDs") throughout the Prospectus

References to CFDs will be removed to reflect the fact that CFDs are not used across BlackRock's EMEA public
funds and, where sometimes CFDs have been referred to colloquially, these are technically TRS rather than CFDs.

Other changes to the Prospectus
Other minor changes having no impact on investment have been made to the Prospectus.

- The address of the Investment Adviser BlackRock Financial Management, Inc has been updated;

- The list of countries that make up the Eurozone has been updated;

- Other minor enhancements and amendments of disclosures were made to the Prospectus to reflect recent
legal and regulatory developments;

- All references to BlackRock India Equities (Mauritius) Limited, a subsidiary through which the BlackRock
Global Funds - India Fund may invest, have been removed from the Prospectus as the subsidiary no longer
exists.

Costs

The amendments described above will not result in any change to the fees and expenses borne by the Underlying
Funds and/or the investors. The associated fees and expenses (e.g., mailing costs) will be paid by the Management
Company out of the Annual Service Charge charged to the Underlying Funds. The changes will not materially
prejudice the rights or interests of the investors of the Underlying Funds.
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General Information

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statements
("KFS") of the Underlying Funds will be available to download from their website (www.blackrock.com/hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/en/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

! Investors should note that the website has not been authorized or reviewed by the SFC.
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Appendix |

Underlying Fund

Changes to investment objective and policy

BlackRock Global Funds -
Japan Small & MidCap
Opportunities Fund

The Japan Small & MidCap Opportunities Fund seeks to maximise total
return in @ manner consistent with the principles of environmental, social and
governance ("ESG") investing. The Fund invests at least 70% of its total assets
in the equity securities of small and mid capitalisation companies domiciled in,
or exercising the predominant part of their economic activity in, Japan. Small
and mid capitalisation companies are considered companies which, at the time
of purchase, form the bottom 30% by market capitalisation of Japanese stock
markets.

The Fund may use derivatives for investment purposes and for the purposes of
efficient portfolio management.

The Fund'’s total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to

manage the risks and opportunities associated with ESG factors and their ability
to strateqgically manage longer-term issues surrounding ESG and the potential
impact this may have on a company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it
considers to have heightened ESG risks, higher carbon emissions and
controversial business activities. In such circumstances, the Investment Adviser
may determine an engagement agenda for discussion with those companies in
seeking to improve their ESG credentials. To undertake this analysis, the
Investment Adviser uses its fundamental insights and may use data provided by
external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology (the
"Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf!) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and focused
on meeting sustainability criteria over time, or are otherwise meeting other
criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as meeting
the criteria in the Methodology for investment and is approved in accordance
with the Methodology, it is eligible to be held by the Fund. Such companies are
regularly reviewed. In the event that the Investment Adviser determines that a
company fails the criteria in the Methodology (in whole or in part and at any
time) or it is not engaging with the Investment Adviser on a satisfactory basis, it
will be considered for divestment by the Fund in accordance with the

Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG
commitments made by the Fund.
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Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion to
select the Fund's investments. In doing so, the Investment Adviser will refer to
the S&P Japan Mid Small Cap Index (the "Index") when constructing the Fund's
portfolio, and also for risk management purposes to ensure that the active risk
(i.e. degree of deviation from the Index) taken by the Fund remains appropriate
given the Fund's investment objective and policy. The Investment Adviser is not
bound by the components or weighting of the Index when selecting
investments. The Investment Adviser may also use its discretion to invest in
securities not included in the Index in order to take advantage of specific
investment opportunities. However, the geographical scope and market
capitalisation requirements of the investment objective and policy may have the
effect of limiting the extent to which the portfolio holdings will deviate from the
Index. The Index should be used by investors to compare the performance of
the Fund.

BlackRock Global Funds -
United Kingdom Fund

The United Kingdom Fund seeks to maximise total return in a manner
consistent with the principles of environmental, social and governance ("ESG")
investing. The Fund invests at least 70% of its total assets in the equity
securities of companies incorporated or listed in the UK.

The Fund's exposure to contingent convertible bonds is limited to 5% of its total
assets.

The Fund may use derivatives for investment purposes and for the purposes of
efficient portfolio management.

The Fund’s total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability to

manage the risks and opportunities associated with ESG factors and their ability
to strateqgically manage longer-term issues surrounding ESG and the potential
impact this may have on a company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it
considers to have heightened ESG risks, higher carbon emissions and
controversial business activities. In such circumstances, the Investment Adviser
may determine an engagement agenda for discussion with those companies in
seeking to improve their ESG credentials. To undertake this analysis, the
Investment Adviser uses its fundamental insights and may use data provided by
external ESG data providers, and proprietary models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology (the
"Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf*) to identify companies that would otherwise have
been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and focused
on meeting sustainability criteria over time, or are otherwise meeting other
criteria in accordance with the Methodology requirements.
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The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as meeting
the criteria in the Methodology for investment and is approved in accordance
with the Methodology, it is eligible to be held by the Fund. Such companies are
regularly reviewed. In the event that the Investment Adviser determines that a
company fails the criteria in the Methodology (in whole or in part and at any
time) or it is not engaging with the Investment Adviser on a satisfactory basis, it
will be considered for divestment by the Fund in accordance with the

Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG
commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion to
select the Fund's investments. In doing so, the Investment Adviser will refer to
the FTSE All-Share Index (the "Index") when constructing the Fund's portfolio,
and also for risk management purposes to ensure that the active risk (i.e.
degree of deviation from the Index) taken by the Fund remains appropriate
given the Fund's investment objective and policy. The Investment Adviser is not
bound by the components or weighting of the Index when selecting
investments. The Investment Adviser may also use its discretion to invest in
securities not included in the Index in order to take advantage of specific
investment opportunities. However, the geographical scope of the investment
objective and policy may have the effect of limiting the extent to which the
portfolio holdings will deviate from the Index. The Index should be used by
investors to compare the performance of the Fund.

BlackRock Global Funds -
World Technology Fund

The World Technology Fund seeks to maximise total return and invest in a
manner consistent with the principles of environmental, social and governance
("ESG") investing. The Fund invests globally at least 70% of its total assets in
the equity securities of companies whose predominant economic activity is in
the technology sector.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its total
assets in the PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the purposes of
efficient portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy

Companies are evaluated by the Investment Adviser based on their ability to
manage the risks and opportunities associated with ESG factors and their ability
to strategically manage longer-term issues surrounding ESG and the potential
impact this may have on a company's financial performance.

The Investment Adviser conducts enhanced analysis on all companies that it
considers to have heightened ESG risks, higher carbon emissions and
controversial business activities. In such circumstances, the Investment Adviser
may determine an engagement agenda for discussion with those companies in
seeking to improve their ESG credentials. To undertake this analysis, the
Investment Adviser uses its fundamental insights and may use data provided by
external ESG data providers, and proprietary models.
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The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology (the
"Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-
europemiddleeast-and-africa.pdf?) to identify companies that would otherwise
have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and focused
on meeting sustainability criteria over time, or are otherwise meeting other
criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as meeting
the criteria in the Methodology for investment and is approved in accordance
with the Methodology, it is eligible to be held by the Fund. Such companies are
regularly reviewed. In the event that the Investment Adviser determines that a
company fails the criteria in the Methodology (in whole or in part and at any
time) or it is not engaging with the Investment Adviser on a satisfactory basis, it
will be considered for divestment by the Fund in accordance with the
Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the ESG
commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion to
select the Fund's investments. In doing so, the Investment Adviser will refer to
the MSCI AC World Information Technology 10/40 Index (the "Index") when
constructing the Fund's portfolio, and also for risk management purposes to
ensure that the active risk (i.e. degree of deviation from the Index) taken by the
Fund remains appropriate given the Fund's investment objective and policy.
The Investment Adviser is not bound by the components or weighting of the
Index when selecting investments. The Investment Adviser may also use its
discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. However, the industry sector
requirements of the investment objective and policy may have the effect of
limiting the extent to which the portfolio holdings will deviate from the Index. The
Index should be used by investors to compare the performance of the Fund.




Page 11

BRI AS
( REAE B R R ATEE M
B ZARAT )

HRUASRR (FE8) ARAF
(REBREMAILZARAT )

BBEBRERE18
BER$I25-2612

#33E: www.zurich.com.hk

ZLI-CAN-CAL-02182-ET-0224

Z,

ZURICH
& B

BRAREEIRES ( "HER.) ) REZFHEMES (EERTX) Z8E
I ERRM - BAECERET - COHARAHNATEE RS  FSKEXER -

HEPFUI R EHERNNEREFESTET - ARTRRENAZEFHEERERTEN
RZR ( oJAwww.blackrock.com.hk'&R] ) ( "E#& . ) FFENHERIEE -

MENES

HMZLUBRBHCEBERBAZSHEFRESHNEE - ACRENZSHEESHBNED
—EREEER / REEE - BN IR " REEN ﬁﬁi’ffé/ﬁﬁ EE, P TREER/RE

EENEEERE, —F -
RYENREEE /| REEE

IREEIE /IREEE (SER TRir | HEMNERES (SEA "& | BAE

BEE,  #ilEs "ZEREE MRS, - KBHR "ZEME | (#B TEEL )
B, )NBBERAE AES, ) BB
E?ﬁﬁ?ﬁ’\ﬂzﬁ% THESWEESE | BRERKES - DNSWE |« HEIRESTE
& (1085 : PEUSD) BH5ES o IHEFIREETE
Eﬁ%fﬁAiﬂzﬁ% THEEBESES | BREDRES - DNEEE | « WARASE
(%5 : PFUSD) HEE
BXELES - THEESES BHREZKES - PEESE
( 85 : PHUSD ) &
BXREBZKES - TEES BEREZES - PEES
( 855 : PGUSD )
BEXRERIER - B HeEES BREEES - PHERE
( 8% : NHUSD ) &
Eiﬁfﬁiﬂzﬁﬁ MEMSREAR | BRERKES - HEMER
£ (X85 : MPUSD ) EABES
Eiﬁfﬁiﬂzﬁﬁ ESGZLEEES | BRERKESR - ESGELE
( 15 : AHEUR) EES
BERERIES - BUIES ERERIES - BUIES

( %% : MQEUR)

E%ﬁfﬁiﬂzﬁﬁ -BNESHERESE | BRERKES - ISk
% (55 : MREUR) BE5ES

E%ﬁ%@*%ﬁ - MERREES BIRE2ES - IEAXE

( 15 : SJUsD) &

BREDKES - BIXEERBES 3 - IBIREER

(55 : PIUSD)
BRERKES - EES
( £ : MSUSD )

D | I X0 |
i

S8 | K> S
H>
&
it
Hi>

(b
B

H

g"b X5
it

<}

o

X

it

<}

BIESHES - HAD/NEGPER | BRESKES - HAD/NE
RIEHES (K MTIPY) TEFRIGHES
BIREEKES - U T E=NES BIREENES - fUT E=ME
( f$HE : MUUSD) %

BIEEHES - RARAERES BRERHES - RRERE
( X1 : PJUSD) %

BIEEKES - FHAREES BIRERHES - AR
( 15 : PKUSD) HSe

WREEBIE - AIEAREEEG RO ER -



ZLI-CAN-CAL-02182-ET-0224

Page 12 @

ZURICH
& e it

BiERES - EaREES BIELIES - EEREES
(X% : PLUSD)
BREEIES - OliFEERES BXREBEKES - OliFEERES
( X5 : MVUSD)
E?ﬁ?ﬁ@ﬁﬁ% ZMAMRKEBESER | BRERIKES - AR/ TERERES
£ (855 : PMUSD) BES
E**’E’\ﬂiﬁﬁ BEES BRE2IES - AEES
(X% : MWGBP )
BIREEHES - SEEREES BIEE2NES - SEEREES
( X5 : MXUSD)
BRELKES - ZETETEEBEES BHREEKES - PR EEERE
( 8% : MYUSD ) &
BHREEKES - HRERES (K15 BiIELIkES - tRERES
MZUSD )
BXEEIES - HtRSHES BEXEENES - HRSHES
( L5 : 02USD)
BiRELHES - HRE2ES BEXEENE: - HRESES
( f£H5 : O3USD)
BiE2ES - HRREREES BiIErkES - tREERBES
( L5 : M2USD )
BIRELHES - HRBEEXES BHREEKES - HREXES
( L5 : M3USD )
BIFESKES - HRREES BEXREENES - HRNEES
( 85 : M4USD)
BHEEHES - ONBWEESES BHFEESHKES - DNSREESFES | o mERERE
(JRE) (fLHS : TFUSD) o InFNIREETE
BIREESZKES - HNSEES (RR) BEXEBEXES - HNSEBES
(K85 : TGUSD )
E?ﬁﬁfﬁ’\ﬂzﬂ% ZMAMRBKKESER | BRERIKES - ARG/ ITEEXRES
£ (ORE) (H : THUSD) BES
BRRURIEEREES BIEELXIES - REEEREES o« THEE
(M% DDUSD ) « ZEBE
BRMIRIKIREE S (5 : DEUSD) BREIRES - BIKERRKREES o JATE
BRtESES (1  DFUSD) BiIEsES - tRESES : E:g;;
BRI RERNEES (1 : DGUSD) BiIEskES - tREERBES i mjg_;g
. El
« EEE

SHEJ

RPMCHERXREENRERREESELTERATNELN  HSERIHES 2]  DIERE TRESHR
fi;ﬁ&mﬁmff,&i AR EREREEFNHERISEBER Y - HEBNRMSEZSEBEESEL
TS E20245F28238 ( "EMBE L ) BE -

1. ESGERR#

HZEEZHIIREGIERUF ZFIIEL F9E#E

BEMBEBE  TIZSHEESWRERBESIENBRETIRE HERER ( "ESG. ) HE - UL
EENEEERE  DIRSZSEHRESHN MR EESGHEGE -

ERNEETETENGERR B ZRESCREMBNGRE - NMIEZBENEEEEEZSHRESERATGH
REZBNARREFHRE - MEEBRESKEHREZHE - oliHENKRENRD -



ZLI-CAN-CAL-02182-ET-0224

Page 13 @

ZURICH
& e it

MNIZSHEESHRERBEMBNT

&R S EE =D EES

BRE2HKES - BA | ZSHEESHNREBRSER]S -

/B ER RIR R E

& i) REZERBAES B IRBERBEMEARRETETERE At A7 ;

BRBEKES - =6 | i) MEZSHAESHRAERBTEEN "BERTRER  IERBBIZEF LR
B SR ERE S ERES - EREER "EAY  TETRBEERBZEHGTS
OEEMEAMERSBESRENAS ; X

i) MEE LASIBRIRIR T - ZSHREESHIKUEMESCGRERANSG AR
ERSBEIE -

HARZEHEESREBRNEE  ZSHEESRREREESFDRES R ENIR
ERR - WHBERREARKE ( "PCDL ) REEMHPHERBRERNEERELES

T2 R IR AL -

BRESZARESNEREREHRRBRNEDR  BLRARRMEE— -

ESGEEZH &

P EXFIIINZSEHERETMS @ ZSHEESSENER KRBT EE AL - R ESTARMI - %5 1HEH
EENRHHAEER / NEBLARHFTAE - EEAGHZSHEESNREZNVENAFZENEKRNEE
ZENEETNRBAREENASREEURE -

BENSERTEERZSENESR / AREEAANBASEANE - B RS HRESNEHSER A
REs -

2. EERMNEE

HEEFEREEETFLIIZE

TEEFERERERE . —SIRIFELER !

(i) MaREERRZERFAESHAEELENER KRR AMIEESNEEMUKRIE LHHFEINTEL
BMERIKREER - LI - ZERIELERH - LB B RRKBEMEAEBZECEBTHNEEZXSHEES
WEBMMGERESHNAEES -

(ii) BEJIREAR  LUBBEEREE TN EMRERARIEBNEEFEILER - BEASHIRERNE
EMAZERORZNEEFRSER  HHEERRER -

Wi T HEHERR- HEEA EEWRSNISA) ZH ., FF—E

SRGHIE—H - FBEHHANISA GERESE (ENISA RAINERE ) AIREFNBRENVZSHEESHNT DT
TTEMBEREX -

TEXRHEE, —BRIZE
HTEERBREERFWRZIINRERFERANEND K - "EXARBER, —#RETNT . " HEED
BHERKAETFEI Nz R ) HEXFLH K - BE 1 CERRKREIFELX Nz R ) HERMFRAAGH
X EIFEHELRRE - WA AT EEAR K EIIERAET - o

TERBRIGTE % —BIRIZE

RE PABE X - B EEARRODENMNENINSEERERNRMARNEL - LUBBEERFLE D IKGER
WMOER - I E IR R ERRE NI RAVE




ZLI-CAN-CAL-02182-ET-0224

Page 14 @

ZURICH
& e it

rEFES — A

REERXBUCITSESZINEARREBIREN —X - "HEMS, —6RKIEBKE  DUE-—DREFHARERN
BUNEIME T SMANE S ER - &R ERRIKE - eI "THESE ) ERB THMBEHES / piiath

i%_l °
TIREFHAERT ., —BIRIERT

TIRENBZER , —8RFPUER - LREZETOERELNRETIBRECTEBRNER - FHZE BRI &RON
EROM SR ERMBEBUASH -

HEREBELIRBE - WRRIREBELFLHIIZE

KREBBREEATNEE  ERLHAFABEREREFR 1040158 ( MSCI All Countries World
Information Technology 10/40 Index ) MEVXER BB KHRERRIEIEE ( MSCI All Countries World
Information Technology Index ) - R E R £ R IZARE S RE DRI ELHE -

EREZMAREENREHGREERARERLERFRRER - DUERZBEAESFENEEER (BN mEH
REREBEHNEE ) EZRIZERESNREBSNEXRZ MIBEE -

FRETMIREBAS N EZAEESNERERMEIRNL - BENEEFATENZHRET R / WIRE %7%})*
WEABEMNE  BetaBlEAMsRERTIAENE - SEATHZAMESRATNETIXTS
MEABE  ZHEAESHWREERBEENASRIAEARE - BREXATES - E%Eﬁﬁﬂ%ﬁ’]ﬁ%ﬁ&;%ﬁ%ﬁﬂ%
WEEKR / WEESARETAE -

BEEZARESNERREBEABENES  FERARMEE— -

HERBELIRBE - RIECZRFEZFLIEZE

ZHEREZURENBRRIENGH ( "TERIEHEH, ) HEEEFESSLARKIE40%EHEL0% -
FRETILIR S EA TN EZAEESHNRZER R OEHMNN - ZBFNEEFAZERZMERES R / HRE %ﬁ@fe
HERATANE Bt HREsn R MsREAN SN - EEATNZEAESREZRILAZR
MEBABE - ZHEAESHREREENASRAEARE - BREXXATELES - EZ’FEF’ﬁﬁ%E’J’h%EEZ*H?ﬁﬁﬁ
WEEK / WEESARBETAE -

BBREEZXANEHEESH ( "TEZES4. ) #9igd

ﬁl%ﬁ?% KR WBER - MERREESHTRERRENEMEALARESFERNSE - HEAREREA
mEBEER - it LT ERRRIEHEOMIFEESHD -

HMEEEZE
HERMFHAEMARZERENENE

1§ B RERBlackRock Financial Management, IncBII It E B 5 ;

- BrEERZEEERN

- HERIEEENMERE MM MRS - MR EAREEMEERE

- FrA¥BlackRock India Equities ( Mauritius ) Limited ( B3E2IkES - EUE%%@E?@JH:WE/AE?E?‘T
KE ) WRMICSHEERR  ARZMBEASABERE -

LB RARERNZSHAE SR / ARAEZFIENEB XA AEONE - HRABARAX (BINHE ) i
HEEATUOZSHEESWRNRBEETRN - CEATHZSHEAESREZNENAINZENEANE



ZLI-CAN-CAL-02182-ET-0224

Page 15 @

ZURICH
& e it

—RE N

B2 HECERMNENRZSHHESHNERERNEE ( "TERENME ., ) WEHRAEK - Bolt MFao4Eit
( www.blackrock.com/hk! ) & -

HEEENRE
tZD‘“{E%)@J:LﬁEfﬁ%%%?‘“ﬁﬁx%?ﬁﬁﬁlﬁ AIEBRULETFLEATE - MECAREBIRENZSE

REER  oOAQTIERERRAERENENEERARERDEZEMIREREE / REEENER  BRZER -

HPRFBLECEACHFRERPNA - LRSEMREEREER / REEENER - BEAQTREER / 8E
EE (BRERRWE  UREHBEERRER ) f9FE - E%%Eﬁ’fﬁ%ﬁ?iﬂﬁﬁf—‘ﬁﬂi”ﬂﬂ&ﬁEﬁﬂﬁﬁ’ﬁﬁ’iﬁl#
KRB EREKRE M EIMHEXH -

MBB ARG HIREER / REEEPHNREATORE - BEECHNFEERRPNTA - RINOHE
+852 2968 23833k & Hhttps://www.zurich.com.hk/zh- hk/customer services/contact-us/e-form/life-general i 45 F 9 -
BB LS R/ENE -

E‘@\ﬁ/\—fﬁﬁﬁ (&8 ) BRAT
(REEEMAULZEBRAT )
2024&2%65

it REXZREE - GRiREEEBRKZ IRTSREREEN FE - 5UGERERGEREfFERENE -

WREEBIE - AIEAREEEG RO ER -


http://www.blackrock.com/hk1

ZLI-CAN-CAL-02182-ET-0224

Page 16 @

ZURICH
& e it

% —
MRS REOERBELE

EREERES - AP/ | HAP)ERERRBEEZNEREE HeREA (ESG, ) RARE

HEERRIRNES HANBREIESMORAEE EEBESDI0%NBEERENEHAM

RIS AEEE B/ NEHELATNRARS - PNEHEATERE
AREHFTREH ST EHRMUR&EEN30%N AT -

ESUBRTETEREAERRETANREAGEE -
EENREERZR N XPAMRESGERETRE -

FRABEMEESESE  &BE -

ESGER
BREBBHNSETED  IRkBEEEESNESCRERE R AR EAVEE
NEREFEEEIBESGHEBINEIEENE AR EARH AIMERIEN

3 A
/g ‘?5=§= °

E
RO

SERBHERSEERSESCAR - BSkFMNBFZNBFEEIME
PEETERANDN - BN - REBBODRERZE A5 ET mH)
SHRMEE - USKIEZHESGEE - ETHIBNE - REBBEHAESR
AR - o] FERIMNMEHESCERHEHAR AN ER - DNEEHR -

EeBHREHEANASIER MR E - BB EEMEARRETERCR -
KREBEARERESAN "EXRRRE , 55 ( "ZhkA,  E—DHEE
35 2 Eihttps://www.blackrock.com/corporate/literature/publication/blackrock-
baseline-screens-in-europe-middleeast-and-africa.pdf! ) 5 AlIEZ 5 AN K E 4]
SRt M EREEEBRTESN - BEREER T#EAH ) TEIFRBERBBZRHTS o
FHHEH  FEFEREZG ZANERNEMENMBEEAESIREN S -

2 AEREENERRE (RREBE - HBE NG K / 5 —Es S E I
MAREBSE ) - HEEQASRREBRBEERTaZN ANRERER - H
RIBZA ZESHE ARZASREHESRANER - 25 oBEHER
1R - MEREBEEER 2T a%/ANER (ZEEE D REEDR
B) Sz o BRAREBHET ARERNZERR - AESRHREZS
EERBHZNTETSE -

EREEEFESCHGERE—PFHIE - FLHE428 BRASFORIVIKEER -

FRRE%

EeEIHAEEES REBHUNBEREEENRE - TEBEENRE
HER  REBRBRSBESHAR/NEEEREE ( S&P Japan Mid Small
Capindex ) ( "BREEE . ) WEARKEREKRESE  DRFESFENTERR
(BNRBENRABIEENREE ) EZRIESHNREBENBRZ TIEEE -
REFBERERER  UARABRBENMIHEENR - IREBBITOE
RENBEERERTAIABBIEENESUSERRENIRERS - 2AM -
1E B EMBERN MRS E MM EE KU SRR EASHRRERNARE
YWEE - REZEREAFBAESELURESHNER -




ZLI-CAN-CAL-02182-ET-0224

Page 17 @

ZURICH
& e it

ERRINES - AHES | ZMEEIERER HEREA ( '£SG, ) REARAMS RREREBE
HHEME - BRREE ) (0%MB AR ER A WA MR M AL T3 LRI A S
BAES -

ESERATRRESHRE AR ENRBIR -
ESUEMATETREREARRETANREMSEE -
ESNREERRR T URAMESCRIETRE -

FRABEMEESESE  &BE -

ESGHEZE

REBBHATETND  KBEEEEEHEESCHAZ A ARANEEAVEE
N EREREE M EIEESGHRENRABBENEE N URES BH 25875
RENEBETE

REBEHERREESRSESGER - BEhkINNEFRNBEEENAE
REETERANDN - HZER - REBBODRERZE AT ET #H
SRR - USKIEZHESGERE - ETUIBNE - REBBEHAER
ROREF - WolFHIMNENESCGERIEHA R HHNER - DIRBERA -

EeBHREHEANATIER M E - BB HEEMEARRETERCER -
KRERBARERESEAN "EXRERE ., 55 ( "ZhA,  E—DHEE
55 2 Bihttps://www.blackrock.com/corporate/literature/publication/blackrock-
baseline-screens-in-europe-middleeast-and-africa.pdf! ) 5% AlEZ 55 AR E 4]
BEM BRI HEBRAESN - BERERR T#@AE | WEIRBERBZRHATSOE
EMER S EFESREZG ANERNEMENMBEREAESREN AT -

ZIAEREENEMEE (AREBE HMBERT K / N— B ZE N
MAREBSL ) - HERASRIREBEEERT a0 -REE - H
RIBZA ZEGHE ARZASREHESRANER - 25 B EHER
18 - WA REBEEER QA Fa%ANER (2 E D REE DR
B ) - ez nalxARREBREETS ARENSERRRN - AIRERREZS
EERBHZATETLSE -

BREES{FESCHEGERIE—FF#1E - B2 FHE425ERSFDRAVIKEEH] -
FRAAE®E

EeEXIAEEES REBEOUHNBHIEEESNRE - £EBEENRE
HER  REBBRZSRERMBARKRIHEE (FTSE All-Share Index ) ( " AR
B8, ) UERFRRER  DEFRESFENEESER (BlREREREER
WEEE ) aZEIESHNREBCNBRZ MIBEE - REBEENERE
- WARBRRHNMADRLEENR - REBEN o EAERBRERERT
AINABRRIERESURBRGENIRERE - R - REBRMBERRH
EHE U RREEHGHRRHENEREHNEE - REZBEHBRE
HUULERE SRR -




Page 18 @

ZURICH
& e it

BEEERES - tRMNE | #FARELVEERSHBOHABE - WUBRRE - HtEXE
BE& ( "TESG., ) RERAMASNETRE - BEEREZD70%HBE
KREMETELEEBHUSRETENATINRAERS -

A
ERERZE

He SEWEELES  TEBOMDERHSS I EAEEN0%EERER
b -

ESUBRTETEREAERRETANREAGEE -
EEHNRBEERZR N XPHARNESGERETRE -
FRABEMEESESE  &BE -

ESGER

KREBBENTETEY - FIkBEEEEHNESCRRAFAVE IR A EZAVEE
ﬂ&ﬂfﬂ%’t&tﬂﬂ%fﬁsmﬁEﬁﬂ@%ﬁﬂFcﬁiﬁa@ﬁgjju&%ﬁﬁﬁﬁaEﬂ%i‘éiﬁﬁ@
BEFE -

KREFEBHERSEERSESGAR - KRN AZFENEETINFE
NIETEREANDN - EZBER T - REBRTSREBRZSE AT ETHI RN
SEHER  USKUEZHESGERE - #TESWE  KEEBEREE
ATAERERL - WolERAIMNENESGERIZEHBRENER - UREAER -

EEBHREHERNN A SRS IEETE - BIEREEMEARRETELES -
KREBEARERAEZEAN "EXRRE . 75 ( "&ZAE, - E—DFHE
52 Bhttps:/iwww.blackrock.com/corporate/literature/publication/blackrock-
baseline-screens-in-europe-middleeast-and-africa.pdf* ) 2K BlIFZ S AR E
Bt EREEERRTESN  BEREER "TEES , TEIRBERERTTS U
EHED . HEHGESRBZAENERNEMEINMEEAESKREN AT -

ZIAEREENEMEE (AREBE  EMBERT K / H— @S EIMND
MAREBSL ) - HERQAIRREBBRERTOZANRERER - B
RIBZDFESHE  AIZASKSHESRANER - ZF AR EHER
118 - MEREBBEER QAT EZIEANER (WA D REEDR
B) - WZATRAAREBHETNRENSERR - AESHREZS
RERBHEZATETEE -

BEREEEFESCGHGENE—THE - BEHF428BRASFDRIVIKEER -

FRrRE#

HEBIHFAEEES KREBEUNBEESHRE - #2EBESHNRE
HER  REEBRSBERLIAAFBERERENRIE10/40558 ( MSCI
AC World Information Technology 10/40 Index ) ( "AREEE . ) WEE/ER
RER . DRRESHRENTEHER (BMRENBBRIEENREER ) £EEFE
SHREEFENBRZ MIBEE - REBREKERER  TAZEEER
MDA EEELNR - REBB T ERENBRIRERTAIABBIEENGE
SUUSERBENIRERE - 24 - REEENBCRNITERNEXRDIEEH
;ETQ%%HE\%H%%%ﬁﬁ?ﬁ%ﬁ?ﬁﬁﬂﬁ’\ﬁifﬁ c REEERERBRBIEHLILERESN
\JE °

ZLI-CAN-CAL-02182-ET-0224



