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November 17, 2023

Changes to Capital International Fund (“CIF”) and Capital International Fund - Capital
Group New Perspective Fund (LUX) (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalized terms
used herein not otherwise defined have the meaning ascribed to those terms in Hong Kong
offering documents of CIF (comprising the Luxembourg Prospectus, the Hong Kong Covering
Document and Product Key Facts Statement of the Underlying Fund) (“Hong Kong Offering

Documents”).

Dear valued customer,

We are writing to let you know about the changes to CIF and the Underlying Fund. You have
invested in the investment choice corresponding to the Underlying Fund, which is listed in the
“Which investment choices are affected?” table below under the column “Name and code of the
investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice (the Underlying Fund scheme
“Investment Choice”) (Collectively, the
“Schemes”)
Capital International Fund - Capital International Fund - e Magnitude
Capital Group New Perspective Capital Group New Perspective | o  Matterhorn
Fund (LUX) (Code: PRUSD) Fund (LUX) e Swiss Elite

What is happening?

We have been notified by CIF of the changes that will be made to CIF and the Hong Kong
Offering Documents. Unless otherwise indicated, these changes will become effective on or
around December 1, 2023 (the “Effective Date”) when the new Hong Kong Offering Documents
will enter into force. The updated Hong Kong Offering Documents of CIF will be available on
their website on or around the Effective Date.
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A. Specific changes to the Underlying Fund

The updates listed below represent updates to the investment guidelines of the Underlying Fund. Unless otherwise
stated, the Underlying Fund will keep the same investment strategies.

Currently, the Underlying Fund’s carbon footprint (weighted average carbon intensity, “WACI")! is managed for the
investments in corporate issuers such that it is at least 30% lower than that of the Underlying Fund’s selected
index(es). The investment adviser relies on carbon footprint data from third-party provider(s) to carry out ongoing
monitoring of WACI at the funds’ level.

They are proposing that the WACI will be “generally” 30% below the index level as opposed to “at all times” with
effect from the Effective Date. Should the WACI of the Underlying Fund not achieve the 30% threshold, the
investment adviser will consider what action is in the best interests of the Underlying Fund, its investors and in line
with the Underlying Fund investment objective to bring it back above the threshold in a reasonable period of time.

This will ensure that the investment adviser can manage the portfolio effectively, for example where the portfolio’s
WACI surpasses the threshold due to data updates from third-party provider(s). This will also provide more
flexibility for the purpose of efficient portfolio management if the investment adviser has to sell down certain
corporate holdings for investment or liquidity purposes.

They believe that moving from “at all times” to “generally” will be beneficial for the Underlying Fund enabling the
investment adviser to manage corporate investments in a more efficient manner while supporting the aim of having
a lower carbon footprint.

For the Underlying Fund classified as Article 8 under SFDR, please be aware that the negative screening policy
may be updated from time to time without advanced notice. Please refer to the Fund Centre on the Manager’s
website on a regular basis to consult the most up-to-date negative screening policy.

B. Expansion of the use of derivative instruments

With a view to enable more efficient implementation of investment ideas and to diversify the types of derivative
instruments that may be used as detailed in the table in Appendix 1 of this letter.

The Underlying Fund will also have the flexibility to use derivative instruments for hedging and/or efficient portfolio
management, as detailed in the table in Appendix 1 of this letter.

For the avoidance of doubt, the net derivative exposure of the Underlying Fund remains to be subject to the 50%
limit of the net asset value of the Underlying Fund as set out in the Hong Kong Offering Documents.

C. Miscellaneous updates and amendments
The updated Hong Kong Offering Documents also reflects the following:

(&) enhancement of disclosure relating to the Underlying Fund’s holdings of ancillary liquid assets to reflect latest
CSSF requirements with effect from September 2022 that in order to achieve the Underlying Fund’s
investment goals and for treasury purposes and/or in case of unfavourable market conditions, the Underlying
Fund may invest in deposits with credit institutions, money market instruments and units of money market
funds (within the meaning of the investment restrictions set out in Annex 1 of the Luxembourg Prospectus).
For defensive purposes, the Underlying Fund may hold also up to 100% of its net assets in these instruments
on a temporary basis;

(b) enhancement of disclosures to clarify that the costs of buying and selling portfolio securities borne by CIF
includes transaction costs and related costs;

(c) inclusion of additional disclosure headed “Liquidity Risk Management” in the Luxembourg Prospectus to
enhance transparency on liquidity risk management framework established by the Management Company;

1 The weighted average carbon intensity (WACI) for each portfolio is the sum product of the portfolio weights and the
companies’ carbon intensity. The carbon intensity of a company is measured by carbon dioxide equivalent (CO.e) per
millions of revenue in US dollars, which intends to reflect how a company’s emissions compare to its overall revenues.
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(d) enhancement of disclosures relating to the Management Company’s existing practice on when fair valuation
may be applied by providing additional information;

(e) inclusion of additional risks in the Hong Kong Offering Documents, including but not limited to “Russia”,
“Swaps”, “Forwards”, “Options”, “Inflation/Deflation risk” and “Cybersecurity risks”; and

() other amendments and miscellaneous updates, including updates to the investment adviser's portfolio
managers system and investment philosophy, updates to existing risk factors, updates to the Fund
Information Sheets to also include certain flexibilities already contained in the main body of the Prospectus,
other drafting, administrative, clarification and editorial amendments, including updates relating to
subscription pre-notification date and redemption pre-notification date.

The changes/updates above do not amount to material changes of the Underlying Fund. There will be no material
change or increase in the overall risk profile of the Underlying Fund, and the changes do not have a material
adverse impact on investors’ rights or interests (including changes that may limit investors’ ability in exercising
their rights).

The Hong Kong Offering Documents will be updated to reflect the above changes and will be available, free of
charge, on CIF’s Hong Kong website https://www.capitalgroup.com/hk/en? on or around the Effective Date.

What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/en/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

2 This website has not been reviewed by the Hong Kong Securities and Futures Commission.
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Appendix 1 — Expansion of the use of derivative instruments and the calculation method of the risk exposure

The table below summarizes the derivative instruments that can be used by the Underlying Fund.

Underlying Interest | Credit Forward | Foreign Futures | Total Purpose of Calculation
Fund rate default contracts | exchange | and return | the use of method of
swaps swaps options options | swaps | derivatives the risk
and on exposure
indices futures
Capital For hedging Commitment
International and/or efficient | approach
Fund - Capital portfolio
X
Group New management
Perspective
Fund (LUX)
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