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December 18, 2023

Changes to Fidelity Funds (“Fidelity”) and the Underlying funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Any terms not
defined herein shall have the same meaning as in the extract overseas prospectus of Fidelity
(the “Prospectus”), the Hong Kong covering document and the product key facts statements
(“KESs”) of the Underlying Funds (collectively, the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to Fidelity and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding Applicable
investment choice underlying fund (Individually, | scheme
(Individually, the “Investment | the “Underlying Fund”; (Collectively, the
Choice”; Collectively, the Collectively, the “Underlying “Schemes”)
“Investment Choices”) Funds”)
ZAL Fidelity Emerging Market Fidelity Funds - Emerging e 128 Planner
Debt Fund (Code: AAUSD) Market Debt Fund e Asset Planner
ideli e Future Planner
(Zé;_dgl:d:gtL)jSEg)ro Bond Fund Fidelity Funds - Euro Bond Fund | 4 Growth Planner
ZAL Fidelity Latin America Fund | Fidelity Funds - Latin America | ®  Life Planner
(Code: AEUSD) Fund * Supreme
ZAL Fidelity US Dollar Bond Fidelity Funds - US Dollar Bond | \Ij\zgﬂﬁrplanner
Fund (Code: AFUSD) Fund

What is happening?

Fidelity has notified us of some important changes that are happening to Fidelity and the
Underlying Funds, as further described below.

I.  Change of net derivative exposure of Fidelity Funds - Emerging Market Debt Fund

With effect from January 23, 2024, the Underlying Fund’s net derivative exposure will change
from up to 50%of the NAV of the Underlying Fund to more than 50% but up to 100% of the NAV
of the Underlying Fund (the “Change”).
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The Underlying Fund may use derivatives for hedging, efficient portfolio management and investment purposes.
The Underlying Fund may use long or short positions. The Underlying Fund uses derivatives, including complex
derivative instruments or strategies, to meet the investment objectives of the Underlying Fund with a level of risk
which is consistent with the risk profile of the Underlying Fund. Derivatives may be used to create economic
exposure to the underlying asset, this may include futures, forwards, options, and swaps. The Underlying Fund
will use (i) index, basket or single credit default and total return swaps to gain exposure or reduce credit risk of
issuers, (ii) interest rate futures, swaps or options to actively manage the level of interest rate risk and (iii) currency
derivatives to hedge or gain exposure to currencies. The long and short active currency positions implemented by
the Underlying Fund may not be correlated with the underlying securities positions held by the Underlying Fund.

The Change is intended to provide more flexibility to facilitate the Underlying Fund in achieving its investment
objective. In particular, the Change will enable the Underlying Fund to implement its investment strategy in a more
optimal and efficient manner.

The existing investors’ rights or interests will not be materially prejudiced as a result of the Change. Save and
except for the Change, there will be no other change in the operation and/or manner in which the Underlying Fund
is being managed in practice. Further, there will be no change in the fee level or costs in managing the Underlying
Fund following the implementation of the Change. The Board believes that the Change is in the best interests of
the investors.

As a result of the Change, there will be an increased use of derivatives and the Underlying Fund will be subject to
increased risks associated with derivatives. The use of derivatives may give rise to liquidity risk, counterparty credit
risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The leverage element/component
of a derivative can result in a loss significantly greater than the amount invested in the financial derivative
instrument by the Underlying Fund. Exposure to financial derivative instruments may lead to a high risk of
significant loss by the Underlying Fund. In addition, the Underlying Fund may implement active currency positions
which may not be correlated with the underlying securities positions held by the Underlying Fund. This may result
in the Underlying Fund suffering a significant or total loss even if there is no loss of the value of the underlying
securities positions (e.g. fixed income securities) being held by the Underlying Fund. For further information on the
risks associated with the use of financial derivative instruments, please refer to the Hong Kong Offering
Documents.

Il. Possibility to reuse and reinvest cash collateral for the Underlying Funds

With effect on or around January 23, 2024, for efficient portfolio management purposes, all Underlying Funds will
be entitled to reuse and reinvest cash collateral within the limits provided for by the Hong Kong Offering
Documents.

This change does not amount to a material change to the Underlying Funds; there will be no material change or
increase in the overall risk profile of the Underlying Funds following this change; and this change does not have a
material adverse impact on investors’ rights or interests (including changes that may limit investors’ ability in
exercising their rights).

Costs

The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity.

The above-mentioned changes will be reflected in the next update to the Hong Kong Offering Documents.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/en/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Assurance Ltd
(a company incorporated in England and Wales with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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