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Termination and withdrawal of authorization of European Growth Fund (Code: EGUSD)
(the “Investment Choice”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the termination and withdrawal of authorization of the
Investment Choice from the Securities and Futures Commission in Hong Kong (“SFC”). You
have invested in the Investment Choice, which is listed in the ‘Which investment choice is
affected?’ table below under the column “Name and code of the Investment Choice”.

Which investment choice is affected?

Name and code of Name of the Name and code of Applicable
the Investment corresponding default investment schemes
Choice underlying fund choice (Individually, | (collectively, the
(the “Underlying the “Default “Schemes”)
Fund”) Investment Choice”;
collectively, the
“Default Investment
Choices”)
European Growth Columbia Policyholders e 128 Planner
Fund Threadneedle currently under SIS e Asset Planner
(Code: EGUSD) Investment Funds Choice 3 (as defined | ¢ Future Planner
(UK)ICVC - CT below) e  Growth Planner
European Fund ZAL Fidelity European | e Life Planner
Growth Fund e Supreme
(Code: AZUSD) Planner
e Wealth Planner
Policyholders
currently not under
SIS Choice 3 (as
defined below)
US Dollar Money
Fund
(Code: CAUSD)
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What is happening?

We have been notified by Threadneedle Investment Services Limited on behalf of Columbia Threadneedle
Investment Funds (UK) ICVC (“CTIF”), that the authorized corporate director of CTIF (the “ACD”) have decided to
cease marketing the Underlying Fund to the public in Hong Kong in future and to apply to the SFC for the withdrawal
of the authorization of the Underlying Fund.

As part of their ongoing review of their fund offerings in Hong Kong, due to a lack of market demand from Hong
Kong investors, the ACD is of the view that the Underlying Fund has limited growth potential and has decided to
cease the offer of the Underlying Fund. Presently, the Underlying Fund is already not actively marketed to the
public in Hong Kong. For these reasons, they intend to apply for the withdrawal of the authorization of the
Underlying Fund.

They will no longer market the Underlying Fund to the public in Hong Kong with immediate effect, and the
withdrawal of authorization of the Underlying Fund will take effect as of March 20, 2024 (the “Effective Date”).

From the Effective Date, the Underlying Fund will no longer be regulated by the SFC and will not be available for
public distribution in Hong Kong.

In view of the deauthorization of the Underlying Fund, we have therefore decided, pursuant to “Investment Choices
and unit allocations” section or “Funds and unit allocations” section of the constitutive documents of the respective
Schemes, to terminate the Investment Choice on March 18, 2024 (the “Termination Date”). The authorization of
the Investment Choice from the SFC will also be withdrawn on the Termination Date.

What does this mean to you?

The Investment Choice will be removed from the range of investment choices available to the respective Schemes
on the Termination Date and you will not be allowed to invest into the Investment Choice by way of new instruction
for redirecting the future regular premium allocation, top-up premium and switching-in from the date of this notice.

(A) Policyholders currently not under SIS Choice 3 (as defined below)

(1) For policies with existing instruction for future regular premium allocation to the Investment Choice
in the respective Scheme(s) — You can redirect your future regular premium allocation from the Investment
Choice to other investment choice(s) available under the respective Schemes by submitting an instruction to
us at or before 12:45 p.m. (Hong Kong time) on March 8, 2024 (the “Redirection Deadline”), free of charge.

If we do not receive your instruction to specify alternative investment choice(s) to be included in your future
regular premium allocation in place of the Investment Choice by the Redirection Deadline, we will redirect
your future regular premium allocation in the Investment Choice into the corresponding Default Investment
Choice as set out in the table above under the section “Which investment choice is affected?” from March 11,
2024 onwards, free of charge.

(2) For policies with existing notional unit holdings of the Investment Choice in the respective Scheme(s)
— You can switch your existing notional unit holdings from the Investment Choice into other investment
choice(s) available under the respective Schemes by submitting an instruction to us at or before 12:45 p.m.
(Hong Kong time) on March 12, 2024 (the “Switching Deadline”), free of charge.

If we do not receive your instruction to switch your existing notional unit holdings of the Investment Choice to
alternative investment choice(s) by the Switching Deadline, we will switch all your existing notional unit
holdings of the Investment Choice into the corresponding Default Investment Choice as set out in the table
above under the section “Which investment choice is affected?” on March 14, 2024 with the valuation date of
March 13, 2024 free of charge.

The underlying fund of the Default Investment Choice is a money market fund and is in the same currency as the
Investment Choice.
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(B) Policyholders currently under SIS Choice 3 (as defined below)

Selected Investment Strategy (“SIS”) is an investment approach with different asset types in your portfolio
(namely equity, bond and cash). Your portfolio weighting in equity is directly proportional to the length of your
investment horizon. That is, the longer the investment horizon, the higher the weighting on the equity
investment.

If you are currently investing under the Selected Investment Strategy Choice 3: European Capital Preserved
Growth Strategy (“SIS Choice 3”), the proportion of your regular contribution allocated to each of the three
pre-determined investment choices (which includes the Investment Choice) will be automatically adjusted
according to the number of outstanding years to the maturity of your policy.

In view of the deauthorization of the Underlying Fund from the SFC and our decision to terminate the
Investment Choice, we have decided to replace the Investment Choice under SIS Choice 3 by ZAL Fidelity
European Growth Fund (Code: AZUSD) on the Termination Date. ZAL Fidelity European Growth Fund (Code:
AZUSD) is currently available under your Schemes and in order to maintain the investment approach of
SIS Choice 3, it is selected due to the similarity of the investment objective and policy to the Investment
Choice. We believe this arrangement will not lead to any significant deviation from your investment goal.
Please note that except for the replacement of the Investment Choice, the other two pre-determined
investment choices and the weighting put on equity, bond and cash under the periodic automatic
portfolio adjustment through the SIS Choice 3 will remain unchanged.

You may:-

0] redirect your future regular premium allocation from the Investment Choice to other investment
choice(s) available under the respective Schemes by submitting an instruction to us by the
Redirection Deadline, free of charge (the “Redirection Option”).

If we do not receive your instruction for the Redirection Option, we will redirect your future regular
premium allocation into the Investment Choice into the corresponding Default Investment Choice as
set out in the table above under the section “Which investment choice is affected?” from March 11,
2024 onwards, free of charge.

(i) switch your existing notional unit holdings from the Investment Choice into other investment choice(s)
available under the respective Schemes by submitting an instruction to us by the Switching Deadline
(the “Switch Option”), free of charge.

If we do not receive your instruction for the Switch Option, we will switch all your existing holdings of
the Investment Choice to the corresponding Default Investment Choice as set out in the table above
under the section “Which investment choice is affected?” on March 14, 2024 with the valuation date
of March 13, 2024, free of charge.

If the Redirection Option and / or the Switch Option is / are selected, the SIS will be cancelled in your policy
and no periodic automatic portfolio adjustment under your policy will be made going forward. Your existing
holdings and future regular premium allocation in the other two pre-determined investment choices will remain
the same as before the cancellation of the SIS under your policy. If you wish, you may switch your existing
holdings or have your future regular premium allocation in these other two pre-determined investment choices
redirected to other investment choices available under the respective Schemes. You may select the SIS
Choice 3 available under your policy at any time thereafter.

If we do not receive your instructions for the Redirection Option and the Switch Option, we will continue to
invest your future regular premium and adjust your portfolio automatically and periodically according to SIS
Choice 3. As mentioned above in the third paragraph under section (B) above, except for the replacement of
the Investment Choice, the other two pre-determined investment choices in the SIS Choice 3 under your
policy will remain unchanged.
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We recommend that you should contact your licensed insurance intermediary in the first instance, who will be able
to advise you of alternative investment choice(s). Please be reminded that different investment choices available
under the respective Schemes have different investment objectives and policies, risks profiles and charges. Please
read the offering documents of the underlying funds corresponding to the investment choices for details, which
include the investment objectives and policies, risks factors and fees and charges of the underlying funds. Such
offering documents are available free of charge from us upon request.

Default Investment Choices

Please refer to the below summary of the underlying funds corresponding to the respective Default Investment
Choices in the first instance. For details including, without limitation, the investment objectives and policies, risk
factors and fees and charges of the underlying funds corresponding to the respective Default Investment Choices,
please read the offering documents of the underlying funds which are available free of charge from us upon
request.

ZAL-CAN-CAL-02158-ET-0224

Name and | Name of the | Name of | Share class of | Currency  of | Currency of
code of the | corresponding | management the the Default | the
Default underlying company of the | corresponding | Investment corresponding
Investment fund corresponding underlying Choice underlying
Choice underlying fund | fund fund
ZAL Fidelity | Fidelity Funds - | FIL Investment | A-ACC-EURO usD EUR
European European Management
Growth Fund Growth Fund (Luxembourg)
(Code: AZUSD) S.A.
us Dollar | Schroder  US | Schroder Acc UsD UsD
Money Fund | Dollar  Money | Investment
(Code: CAUSD) | Fund Management

(Hong Kong)

Limited

All costs and expenses (if any) arising from the termination and withdrawal of authorization of the Investment
Choice will be borne by us. You should seek independent advice from a professional tax adviser should you have
any questions on your tax position.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2535 3500 or contact us via
https://www.zurich.com.hk/en/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Assurance Ltd
(a company incorporated in England and Wales with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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