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March 27, 2023
Changes to Amundi Funds — Emerging Markets Green Bond (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined herein, terms and expressions used in this letter have the same meanings as given to
them in the Hong Kong offering document of Amundi Funds (the “Amundi”) and the Underlying
Fund (comprising of the Prospectus and the Product Key Facts Statements of the Underlying

Fund).

Dear valued customer,

We are writing to let you know about the changes to the Amundi and the Underlying Fund. You
have invested in at least one of the investment choices corresponding to the Underlying Fund,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Name of the corresponding
Underlying Fund

Applicable scheme
(the “Schemes”)

Amundi Funds - Emerging Markets| Amundi Funds - Emerging e Magnitude
Green Bond (Code: SGUSD) Markets Green Bond e Matterhorn
Amundi Funds - Emerging Markets e Matterhorn

Green Bond (Dis) (Code: TCUSD)

What is happening?

We have been notified by the Board of Directors of Amundi of the following changes to the
Amundi and the Underlying Fund and the Hong Kong offering document of the Amundi and the
Underlying Fund (comprising of the Prospectus and the Product Key Facts Statements of the
Underlying Fund, where applicable).

1. Benchmark change to the Underlying Fund

With effect from April 14, 2023 (the “Effective Date”), the benchmark of the Underlying Fund
will be changed from “3 Month USD Libor Index” to “Secured Overnight Financing Rate (SOFR)”.

As a result, the benchmark disclosures of the Underlying Fund will be changed as follows:-
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“The Sub-Fund is actively managed and uses the 3-Menth-USD-LibertndexSecured Overnight Financing
Rate (SOFR) (the “Benchmark”) a posteriori (i.e. as an indicator for the relevant share classes (A2 USD
(C), A2 USD MTD3 (D) and A2 HKD MTD3 (D))! for assessing the—Sub-Fund's performancetheir
performances). There are no constraints relative to any such Benchmark restraining portfolio construction.”

Please note that the changes as mentioned in section 3 of this letter have already been reflected in the revised
benchmark disclosures of the Underlying Fund above and are not shown in mark-ups.

2. Increase in the current and maximum administration fees of the Underlying Fund

As a commercial decision of the Management Company to better align with market rates, with effect from the
Effective Date, the current and maximum administration fees of the Underlying Fund will increase.

The current maximum administration fee and the new maximum administration fee are shown in the table
below. The current administration fee of the Underlying Fund is up to the corresponding current maximum
administration fee before the Effective Date, and will be up to the corresponding new maximum administration
fee with effect from the Effective Date.

The latest ongoing charges figures of the Underlying Fund and the estimated ongoing charges figures of the
Underlying Fund as a result of the increase in the current and maximum administration fees (where applicable)
are also shown in the table below.

Underlying Share class Current New maximum | Latest Estimated ongoing
Fund maximum administration | ongoing charges figure of
administration | fee (p.a.in charges the Underlying
fee (p.a.in percentage of | figure of the | Fund as aresult of
percentage of | net asset Underlying the increase in the
net asset value) Fund current and
value) maximum
administration
fees®
Amundi Funds | A2 Acc (USD) 0.30% 0.33% 1.83%* 1.86%
- Emerging
Markets Green | A2 Dis (USD)
Bond

* The ongoing charges figure is based on expenses for the period from January 1, 2022 to December 31,
2022 and expressed as a percentage of the average net asset value for corresponding period. This figure
may vary from year to year.

@ As the current and maximum administration fees will be increased on the Effective Date, the ongoing
charges figure is based on estimated expenses borne by the Underlying Fund over a 12-month period divided
by the estimate average net asset value over the same period. It mainly includes the management fee, the
administrative fees and the Luxembourg tax (Taxe d’Abonnement). The actual figure may be different from
this figure and may change from year to year.

3. Disclosure Regulation: further regulatory disclosure requirements

In response to the evolving Disclosure Regulation and Taxonomy Regulation level 1 and level 2 disclosure
requirements, they will provide information pursuant to the RTS (i.e. a consolidated set of technical standards
defined by European Parliament and the Council, which provide additional detail on the content, methodology
and presentation of certain existing disclosure requirements under the Disclosure Regulation and the
Taxonomy Regulation).

In light of the above:
(1) The disclosures on sustainable investing in “Appendix V: Sustainable Investment” of the Prospectus and

the “Sustainable Investment Risk” in Chapter V. "Objective and Investment Policy" of the Prospectus will be
updated; and
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(2) The relevant annexes in compliance with the relevant templates pursuant to the RTS for the Underlying
Fund classified pursuant to Article 8 of the Disclosure Regulation will be made available. The information on
the reference benchmark for the purpose of the Disclosure Regulation and the calculation methodology of the
reference benchmark (if applicable) will be moved from the benchmark disclosures of the Underlying Fund in
the Hong Kong offering document to the relevant annexes (if applicable).

4. Miscellaneous updates

Update to the description of the Commitment Approach in “Appendix Ill: Measurement and Management of
Risk” of the Prospectus to better reflect the regulatory requirements in the 2010 Law and the ESMA guidelines
10/788. By using the Commitment Approach for the calculation of the global exposure, each financial
derivative instrument position is converted into the market or notional value of an equivalent position in the
underlying asset of that derivative. Embedded derivatives and leverage linked to EPM techniques are also
considered in the calculation. Netting and hedging arrangements may be taken into account. In accordance
with the 2010 Law, the global exposure of the Underlying Fund using the Commitment Approach must not
exceed 100% of that Underlying Fund’s NAV.

Implication of the changes

Except as otherwise provided in section 1 of this letter, the changes to the Amundi and the Underlying Fund as
mentioned in this letter (the “Changes”) will not have any impact on the features and risks applicable to the
Underlying Fund. Except as otherwise provided in sections 1 and 2 of this letter, the Changes will not lead to any
changes in the operation and/or manner in which the Underlying Fund is being managed or any other effects on
existing investors. Except as otherwise provided in section 2 of this letter, there will be no change in the fee
structure and fee level of the Underlying Fund and cost in managing the Underlying Fund following the
implementation of the Changes. The rights and interests of the existing investors of the Underlying Fund will not
be materially prejudiced as a result of the Changes.

The costs and expenses associated with the Changes will be borne by the Management Company.
The Hong Kong offering document of Amundi will be amended to reflect the Changes in due course.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
http://www.zurich.com.hk/en/customer-services/contact-us and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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