ZLI-CAN-CAL-01795-ET-0623

Your reference
Our reference
Date

Zurich Assurance Ltd
(a company incorporated
in England and Wales
with limited liability)

Zurich Life Insurance

(Hong Kong) Limited

(a company incorporated in
Hong Kong with limited liability)

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Website: www.zurich.com.hk

2Z1-MTK-LTH-00659-ET-0922

ZURICH
& B it

June 29, 2023
Change to Pictet and the Underlying Funds (as defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
specified, all capitalized terms contained herein shall have the same meaning as in the Hong
Kong offering documents of Pictet.

Dear valued customer,

We are writing to let you know about the change to Pictet and the Underlying Funds. You have
invested in at least one of the investment choices corresponding to the Underlying Funds, which
are listed in the table below “Which investment choices are affected?” under the column “Name
and code of the investment choice”.

Which investment choices are affected?

Name and code of the investment |Name of the corresponding Applicable
choice (Individually, the underlying fund (Individually, the | scheme (the
“Investment Choice”; Collectively, |“Underlying Fund”; Collectively, |“Schemes”)

the “Investment Choices”)
Pictet - Nutrition (Code: SUEUR)

Pictet - SmartCity (Code: SWEUR)
Pictet - Timber (Code: SXUSD)

the “Underlying Funds”)
Pictet - Nutrition e Magnitude

Pictet - SmartCity e Matterhorn
Pictet - Timber

What is happening?

The Board of Directors of Pictet has notified us of the following change to Pictet and the
Underlying Funds, which took effect on May 26, 2023 (the “Effective Date”).

Relocation and conversion of the Depositary Bank of Pictet and the Underlying Funds

Pictet & Cie (Europe) S.A. (“PEUSA”), the then-current depositary bank of Pictet and the
Underlying Funds, intended to relocate its registered office from Luxembourg, Grand Duchy of
Luxembourg to Frankfurt am Main, Germany, and become a German stock corporation
(Aktiengesellschaft) to be named “Bank Pictet & Cie (Europe) AG” (“PEUAG”) organized under
the laws of Germany. The foregoing relocation and conversion will not result in the creation of
a new legal entity. Rather, the existing legal entity will continue to exist under German
jurisdiction. All of PEUSA’s assets and liabilities will remain with PEUAG as part of the relocation
and conversion.

The above conversion is intended to further strengthen the presence of the Pictet group in
Germany and take advantage of the benefits Frankfurt am Main offers as a leading and
expanding financial centre.
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PEUAG will be subject to direct prudential supervision by the German Federal Financial Supervisory Authority
(Bundesanstalt fir Finanzdienstleistungsaufsicht) (“BaFin”) and Deutsche Bundesbank, the German Central Bank.
PEUAG will also be subject to indirect prudential supervision by the European Central Bank through BaFin.

To continue to perform depositary services to Pictet and the Underlying Funds, a Luxembourg branch of PEUAG
would also be created and designated as the depositary bank of Pictet and the Underlying Funds under the name
of “Bank Pictet & Cie (Europe) AG — Luxemburgische Niederlassung” (“PEUAG Luxembourg Branch”).

The Commission de Surveillance du Secteur Financier (“CSSF”) is the financial regulator in Luxembourg where
Pictet is domiciled and has been notified of the above change. PEUAG Luxembourg Branch has been authorized
by the CSSF to act as a depositary bank for Luxembourg undertakings for collective investment. PEUAG
Luxembourg Branch is subject to supervision by the CSSF.

Implications

The Board considers that there will be no material impact on investors of Pictet, as from the Effective Date, the
activities and services provided by PEUSA would be carried on uninterrupted by PEUAG Luxembourg Branch and
the duties and obligations of PEUSA as disclosed in the Hong Kong offering documents and constitutive documents
of Pictet and the Underlying Funds would be taken up by PEUAG Luxembourg Branch. There will be no change
to the scope of services of the depositary bank provided to Pictet and the Underlying Funds. PEUAG Luxembourg
Branch would assume all rights and obligations that PEUSA has under its existing agreements with Pictet, and
accordingly the rights and obligations of the Underlying Funds with respect to the depositary bank will not be
impacted. In particular, there will be no impact on depositary services-related operational flows, since the existing
personnel and information technology systems of PEUSA would remain in place in Luxembourg as part of PEUAG
Luxembourg Branch. The address and contact details of the depositary bank would also remain unchanged.

The above change will not lead to any increase in fees/charges payable by the Underlying Funds and/or investors
of the Underlying Funds. In particular, there will be no change to the level of fees payable by Pictet and the
Underlying Funds and/or investors of the Underlying Funds to the depositary bank. There are also no changes to
the features or risks applicable to the Underlying Funds, or the operation and/or manner in which the Underlying
Funds are being managed, as well as effect on existing investors of the Underlying Funds.

The rights and interests of the investors of the Underlying Funds would not be materially prejudiced as a result of
the above change. The costs and expenses associated with the change, which are mostly translation charges, are
estimated to be approximately USD 5,000 which will be borne by all compartments of Pictet.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the change outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
http://mww.zurich.com.hk/en/customer-services/contact-us and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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