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February 6, 2023

Changes to Schroder International Selection Fund — BRIC (Brazil, Russia, India, China)
(the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Fund. You have invested in
one of the investment choices corresponding to the Underlying Fund, which are listed in the
“Which investment choices are affected?” table below under the column “Name and code of the
investment choice”.

Which investment choices are affected?

Name and code of the Name of the corresponding |Applicable scheme
investment choice Underlying Fund (the “Schemes”)
(Individually, the “Investment
Choice”; collectively, the
“Investment Choices”)

Schroder International Selection | Schroder International ¢ Magnitude

Fund - BRIC (Brazil, Russia, Selection Fund - BRIC (Brazil, Matterhorn
India, China) (Code: OKUSD) Russia, India, China)

Zurich BRIC Fund
(Code: DPUSD)

Brilliant Link
Deluxe Link
Deluxe Link Junior
Harvest Link

Maxi Link

Smart Link
Treasure Link
Wealth Link

What is happening?

The board of directors of Schroder International Selection Fund (the “Schroder”) has notified
us that the constituents and the name of the Underlying Fund’s target benchmark have changed
and that on April 18, 2023 (the “Effective Date”) the Underlying Fund’s name, investment
objective and investment policy will change as set out below.
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Background and rationale

Following the Russian invasion of Ukraine and subsequent sanctions, Russia was removed from the Underlying
Fund'’s target benchmark, MSCI BRIC (Net TR) 10/40 index. With effect from July 14, 2022 the target benchmark
was renamed as MSCI BIC (Net TR) 10/40 index. This change will be reflected in the Schroder's Hong Kong
offering documents. In this context there was an additional review of the Underlying Fund and it was decided to
remove Russia from the Underlying Fund’'s investment objective and policy and to change the name of the
Underlying Fund accordingly.

Investment objective and policy change

From the Effective Date, the Underlying Fund’s investment objective and policy will change as shown in Appendix
1.

Name change

From the Effective Date the Underlying Fund’s name will change from “Schroder International Selection Fund -
BRIC (Brazil, Russia, India, China)” to “Schroder International Selection Fund - BIC (Brazil, India, China)” and the
Chinese name of the Underlying Fund will change from “IfZ&EIRIKE S %5 - SENE(ER - #EH - HNE - &
Bl)" to “MiZBEIRIKE T R - E—ERE (B - EIERPEH)".

Implication of the changes

In the context of the unprecedented geo-political situation caused by Russia’s invasion of the Ukraine and the
resultant impact of sanctions and the actions of governments and market counterparties on certain Russian issuers
and assets, the Underlying Fund’s residual holdings in Russian assets (the “Russian Assets”) are currently valued
at zero. The Russian Assets held by the Underlying Fund were USD 28,349,441 (which represented approximately
3.90% of the Underlying Fund’s net asset value) as of February 25, 2022, i.e. the last dealing day when the Russian
Assets were being able to trade normally. As foreign investors’ ability to liquidate holdings on Moscow Stock
Exchange became more limited and the valuation received from the primary pricing provider was deemed
unreasonable, it was decided to fair value the Russian Assets using an active market proxy and applying a 25%
haircut since the dealing day of February 28, 2022. The Russian Assets held by the Underlying Fund were fair
valued at USD 2,460,769 (which represented approximately 0.35% of the Underlying Fund’s net asset value) as
of March 3, 2022 when on the same day it was decided to reduce the value to zero because there was no ability
to trade or access assets on the underlying Russian market. The Russian Assets held by the Underlying Fund will
continue to be valued according to the valuation principles set out in the Prospectus, like any assets in the
Underlying Fund and the Schroder.

The Underlying Fund will continue to hold the Russian Assets in its portfolio. Should the Russian market start to
trade more normally, the Investment Manager will decide when and how to realize the Russian Assets taking into
account the best interests of investors in line with the Underlying Fund’s amended investment strategy applicable
as from the Effective Date and at the best available realizable price to the extent possible so that the value will be
returned to the Underlying Fund on the realization of Russian Assets over time.

Save as disclosed above, (i) all other key features of the Underlying Fund (including the fees chargeable in respect
of the Underlying Fund as stated in the Hong Kong offering documents) will remain the same; (ii) there will be no
changes to the risks applicable to the Underlying Fund as a result of the changes set out above, and (iii) there will
also be no material change in the operation and/or manner in which the Underlying Fund is being managed as a
result of the changes set out above. The changes are not expected to materially prejudice the rights or interests of
existing investors.

The Hong Kong offering documents of the Schroder will be revised to reflect the above changes and will be
available free of charge at www.schroders.com.hk?.

1 This website has not been reviewed by the SFC.
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Costs and expenses in respect of the changes

Any costs and expenses incurred in the changes including legal, audit and regulatory charges, which are estimated
to be approximately less than 0.01% of the net asset value of the Underlying Fund, will be borne by the Underlying
Fund. Such costs and expenses are expected to be insignificant.

In view of the changes to the name of the Underlying Fund, the name of the Investment Choices corresponding to
the Underlying Fund will also be changed from the Effective Date as below:

Current name of the Investment Choice and code |New name of the Investment Choice and code from
before the Effective Date the Effective Date

Schroder International Selection Fund - BRIC (Brazil, |Schroder International Selection Fund - BIC (Brazil,
Russia, India, China) (Code: OKUSD) India, China) (Code: OKUSD)

Zurich BRIC Fund Zurich BIC Fund (Code: DPUSD)

(Code: DPUSD)

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
http://www.zurich.com.hk/en/customer-services/contact-us and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Deletions are shown as crossed out text and additions are shown as underlined text

Previous investment objective and policy

New investment objective and policy

Investment Objective

The Fund aims to provide capital growth in excess of
the MSCI BRIC (Net TR) 10/40 index after fees have
been deducted over a three to five year period, by
investing in equity and equity related securities of
Brazilian, Russian, Indian and Chinese companies.

Investment Policy

The Fund is actively managed and invests at least
two-thirds of its assets in a range of equity and equity
related securities of Brazilian, Russian, Indian and
Chinese companies.

The Fund may invest directly in China B-Shares and
China H-Shares and may invest less than 20% of its
assets (on a net basis) directly or indirectly (for
example via participatory notes) in China A-Shares
through Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares
listed on the STAR Board and the ChiNext.

The Fund may also invest up to one-third of its asset
directly or indirectly in other securities (including other
asset classes), countries, regions, industries or
currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the
restrictions provided in Appendix ).

The Fund may use derivatives with the aim of
achieving investment gains, reducing risk or
managing the Fund more efficiently.

The Fund maintains a higher overall sustainability
score than the MSCI BRIC (Net TR) 10/40 index,
based on the Investment Manager’s rating criteria.
More details on the investment process used to
achieve this can be found in the Fund Characteristics
section.

The Fund does not directly invest in certain activities,
industries or groups of issuers above the limits listed
under “Sustainability Information” on the Fund’s
webpage, accessed via
www.schroders.com/en/lu/private-investor/gfc?.

Investment Objective

The Fund aims to provide capital growth in excess of
the MSCI BRICBIC (Net TR) 10/40 index after fees
have been deducted over a three to five year period, by
investing in equity and equity related securities of
Brazilian, Russian; Indian and Chinese companies.

Investment Policy

The Fund is actively managed and invests at least two-
thirds of its assets in a range of equity and equity
related securities of Brazilian, Russian; Indian and
Chinese companies.

The Fund may invest directly in China B-Shares and
China H-Shares and may invest less than 20% of its
assets (on a net basis) directly or indirectly (for example
via participatory notes) in China A-Shares through
Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect and shares listed on the
STAR Board and the ChiNext.

The Fund may also invest up to one-third of its asset
directly or indirectly in other securities (including other
asset classes), countries, regions, industries or
currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the
restrictions provided in Appendix ).

The Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Fund
more efficiently.

The Fund maintains a higher overall sustainability score
than the MSCI BRIGBIC (Net TR) 10/40 index, based
on the Investment Manager's rating criteria. More
details on the investment process used to achieve this
can be found in the Fund Characteristics section.

The Fund does not directly invest in certain activities,
industries or groups of issuers above the limits listed
under “Sustainability Information” on the Fund’s
webpage, accessed via
www.schroders.com/en/lu/private-investor/gfc®.

2 This website has not been reviewed by the SFC.
3 This website has not been reviewed by the SFC.
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