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March 15, 2023
Change to Pictet - Russian Equities (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
specified, all capitalized terms contained herein shall have the same meaning as in the Hong
Kong offering documents of Pictet.

Dear valued customer,

We are writing to let you know about the change to the Underlying Fund. You have invested in
the investment choice corresponding to the Underlying Fund, which is listed in the “Which
investment choice is affected?” table below under the column “Name and code of the investment
choice”.

Which investment choice is affected?

Name and code of the Name of the Applicable scheme (the
investment choice (the corresponding “Schemes”)
“Investment Choice”) Underlying Fund

Pictet - Russian Equities Pictet - Russian Equities ¢ International Wealth

(Code: USDTD)* Account
o WA
e Pacific

! This investment choice is currently suspended for subscription, redemption and switching.

What is happening?

Regarding our previous letter dated December 15, 2022, whereby the board of directors of Pictet
(the “Board”) informed us that “MSCI Russia 10/40” has been replaced by “MSCI Russia” as
the reference index of the Underlying Fund in light of the index provider’s (i.e. MSCI) response
to the international sanctions targeting Russian companies.

For the same reason, MSCI as the index provider has further announced the discontinuation of
MSCI Russia, i.e. the current reference index of the Underlying Fund.

The current situation associated with the Ukraine / Russia conflict and resulting international
sanctions raise uncertainty around the reference index that can be used by the Underlying Fund.
Therefore, it has been decided that MSCI Russia has been removed as the reference index of
the Underlying Fund with effect from March 1, 2023, and no reference index will be disclosed in
respect of the Underlying Fund until resumption of the net asset value calculation, subscription,
redemption and switching of the shares of the Underlying Fund.
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For the avoidance of doubt, the above removal of reference index will have no impact on the investment policy of
the Underlying Fund, and does not imply any modification in the way the Underlying Fund will be managed after
resumption of the net asset value calculation, subscription, redemption and switching of the shares of the
Underlying Fund. The above change also has no impact on the decision taken by the Board on February 28, 2022
to suspend the net asset value calculation, subscription, redemption and switching of the shares of the Underlying
Fund, until a further decision is taken.

The Hong Kong offering documents of Pictet will be updated to reflect the above removal of reference index.

What does this mean to you?

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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