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May 8, 2023

Changes to Schroder International Selection Fund (the “Schroder”’) and Schroder
International Selection Fund - Global Credit Income (the “Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Any terms not
defined in this letter shall have the same meaning as in the prospectus of the Schroder.

Dear valued customer,

We are writing to let you know about the changes to the Schroder and the Underlying Fund.
You have invested in the investment choice corresponding to the Underlying Fund, which is
listed in the “Which investment choices are affected?” table below under the column “Name and
code of the investment choice”.

Which investment choice is affected?

Name and code of the
investment choice (the
“Investment Choice”)
ZAL Schroder Global Credit
Income Fund

(Code: ACUSD)

Name of the corresponding
Underlying Fund

Applicable scheme
(the “Schemes”)

128 Planner
Asset Planner
Future Planner
Growth Planner
Life Planner
Supreme Planner
Wealth Planner

Schroder International
Selection Fund - Global
Credit Income

What is happening?

The board of directors of Schroder has notified us of the following changes or updates to the
Hong Kong offering documents of the Schroder and the Underlying Fund, comprising the
Prospectus and Hong Kong Covering Document of the Schroder and the Product Key Facts
Statements of the Underlying Fund (“Hong Kong Offering Documents”).

I.  Enhancement/ clarification to the investment policy of the Underlying Fund

1. Enhancement of investment policy in respect of insurance-linked securities (“ILS”)
and/or ILS-related products
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The investment policy of the Underlying Fund has been enhanced to provide that the Underlying Fund may invest
up to 10% of its Net Asset Value in ILS, such as catastrophe bonds, issued outside Hong Kong and/or any ILS-
related products, such as derivatives or structured products whose returns are linked to the performance of any
ILS and collective investment schemes whose investment objective or principal investment strategy is investing in
ILS. For the avoidance of doubt, the Underlying Fund will not invest in ILS issued in Hong Kong and its repackaged
products and derivatives.

2. Update to the name of the benchmark

The comparator benchmark of the Underlying Fund has been updated to remove “Barclays” from “Bloomberg
Barclays” from the name of the benchmark to reflect the rebranding of the benchmark providers. For the avoidance
of doubt, there is no change to the actual benchmark of the Underlying Fund.

3. Update to the investment policy in respect of investment in debt instruments issued by financial
institutions with loss-absorption features (“LAPs”)

The investment policy of the Underlying Fund has been updated to provide that the Underlying Fund may invest
in LAPs (e.g. contingent convertible bonds, Additional Tier 1, Tier 1 and Tier 2 capital notes, senior non-preferred
notes, senior and subordinated bonds issued by holding companies of a financial institution), subject to the relevant
maximum exposure as disclosed in the Hong Kong Offering Documents. For the avoidance of doubt, there is no
change to the existing maximum exposure of the Underlying Fund to LAPs.

IIl.  Miscellaneous updates/changes
Additional changes have also been made to the Hong Kong Offering Documents, including the following:

(&) enhancement of disclosures relating to (i) SFDR pre-contractual disclosures for each underlying fund that has
environmental and/or social characteristics (within the meaning of Article 8 SFDR) or has the objective of
sustainable investment (within the meaning of Article 9 SFDR) information about such characteristics or
objective; (ii) consideration of principal adverse impacts under SFDR and (iii) Taxonomy;

(b) enhancement of disclosures to provide that where an underlying fund states that it invests at least a specific
percentage of its assets (i) in sustainable investments as defined under SFDR; or (ii) to attain the
environmental or social characteristics promoted by the underlying fund, the percentage may be breached on
a temporary basis in exceptional circumstances, for example, the Investment Manager may adjust the
underlying fund's exposure in response to adverse market and/or economic conditions and/or expected
volatility, when in the Investment Manager’s view to do so would be in the best interests of the underlying
fund and its investors;

(c) clarification of dealing arrangement/procedures for subscription, redemption, suspensions, and deferrals to
reflect existing practice;

(d) enhancement of disclosures on general meeting procedures;

(e) clarification of the arrangement for handling liquidation proceeds, i.e. amounts not claimed from escrow within
the period fixed by Luxembourg law (thirty years) will become the property of the state of the Grand Duchy of
Luxembourg;

(f clarification of the basis of valuation is either a reliable market value of the instrument, or, if such value is not
available, pricing model using an adequately-recognised methodology;

(@) enhancement of disclosures to clarify that the investment management fees (referred to as an Annual
Management Charge) are calculated and accrued on each Dealing Day by reference to the Net Asset Value
of the underlying fund, or the Net Asset Value per Share as may be appropriate and paid monthly in arrears;
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(h) enhancement of disclosures on investment restrictions to provide that each underlying fund will not invest
more than 20% of its net assets in cash and deposits at sight (such as cash held in current accounts) for
ancillary liquidity purposes in normal market conditions. Under exceptional unfavourable market conditions
(such as the September 11 attacks or the bankruptcy of Lehman Brothers in 2008) and on a temporary basis,
this limit may be breached, if justified in the interest of the Investors. For clarification, disclosures in the Hong
Kong Offering Documents have been enhanced to provide that under exceptional circumstances (e.g. market
crash or major crisis), the underlying funds may be invested temporarily up to 100% of their respective Net
Asset Value in liquid assets such as bank deposits, certificates of deposit, commercial paper and treasury
bills for cash flow management;

(i) clarification of investment restrictions regarding the relevant limit for investments in shares and/or bonds
issued by the same body when the aim of an underlying fund's investment policy is to replicate the composition
of a certain stock or bond index which is recognized by the CSSF;

() clarification of disclosures on sustainability scores and enhancement of disclosures on Investment Manager’s
proprietary sustainability tools;

(k) clarification of investment limits to provide that an underlying fund will not hold more than 5% of its assets in
transferable securities traded on the China Interbank Bond Market (“CIBM”) (including via Bond Connect) or
any other Chinese Regulated Market or in China A-Shares through Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the Science and Technology Innovation Board
(“STAR Board") of the Shanghai Stock Exchange and the ChiNext Market of the Shenzhen Stock Exchange
(“ChiNext”) unless disclosed in its investment objective and investment policy;

()  update to investment exclusion disclosures and to provide that further information related to the sustainability
investment limits and exclusion list of underlying funds that are authorised as ESG Funds in Hong Kong will
be accessible via https://www.schroders.com/en/lu/private-investor/gfc?;

(m) enhancement of risk disclosures (e.g. credit risk) and addition of risk factors (e.g. risks associated with the
small and medium enterprise board, the STAR Board and/or ChiNext market);

(n) update of the profile of the directors of the Management Company; and

(o) other clarifications, miscellaneous updates, changes and editorial amendments.

Save as disclosed above, the Schroder confirms that in relation to the amendments or changes set out above:

. there are no changes to how the Underlying Fund is managed;
. the investment style, investment philosophy and risk profile of the Underlying Fund remain the same; and
. the fees chargeable in respect of the Underlying Fund as stated in the Hong Kong Offering Document

1 This website has not been reviewed by the SFC.
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What does this mean to you?

If you wish to continue to invest in the Investment Choice after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice,
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
http://www.zurich.com.hk/en/customer-services/contact-us and we will be happy to help.

Yours faithfully,

Zurich Assurance Ltd
(a company incorporated in England and Wales with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.



Page 5

BRI AS
( REAE B R AR M
B ZARAT )

BRUEASRR (58 ) ARAT

ZAL-CAN-CAL-01710-ET-0523

(REBREMBIZARAT )

BB EBRERIE18
BER$I25-2612

#33t: www.zurich.com.hk

Z,

ZURICH
& R it

AMERREREE AT ( (AR, ) RERBESER AT - RUARS ( "HANE

WHEZERH - #iF BETEREL - BFOHARGNATEECIRE  BSSKEXEER -

BPImi LR E PRI S B R R ERE S FAE 2 BB - BRIFESBET R - BRIARR A Frsisa = B A
#ENRTEREMESZEAHEMNE -

MENES

HPEURRERN BIARERERAZHERESNESE - B INERERZHERESHEEN
BERE SR TE SESNRERE, D T OAERENSERLE, — 8 -

RRENREERE

REEENZERAE THERZAREEZE BARTE ( "EElL )
( "ERIREEE, )
BRIUMERBRINNEES | MESRIKESRI -BIKK | « BIEAL
EE (18 : ACUSD) BES o HEAHE
o EEAZE
o MEAZE
o AREAE
o HEEANESE
o [EEALEIREGE

EHEL]
IMEBNESZCBMBPL T BMEBNZERESN T EREN (BEMERNRZTE

BNEEBRBXARZHAEESNERERBE ( "EBREXH, ) ) (FHNEREERH -
I ZMERAEEMIREIRAINRIKE / B
1. IEERRBAEES ( "ILS. ) R/ HEFMILSHAERIRERRAVIKE

ZEFEESHNREBRCSFLIMNBKE  UREZHEFAESUREEEFERS I0%RENE
BEEDIMIBERZITHILS (BINKEES ) K/ 'JZEHILS?FEF%?;:D ( BINE W s EMELILSRIR
B PTE T BAEEMERMAEREERNETRRERBERENILSHERRKREE ) - B
RERE - ZEREEATRE ﬁAﬁélﬁ?’TéﬁE’JILS&EE%&@%E’J;—W&@IEIE °

2. BEMEENRE

ZHEAESHNIERELZCHELBH  UEEERNZE P " Bloomberg Barclays ; # R
MBarclays) - MURMEZRHEBNMBELE - HREHRE  ZHERESNEREETRE

3. EWAMRENHASMEERTERBERWEENERIR ( "EBEERIESHENER
TR, ) REBE

ZHAERSNRENREIFLEN - LUREZMERESD ﬁﬁéﬁ@ﬁ?ﬁ%ﬂﬂﬂ%ﬂ’ﬂsi‘ilﬁ
(B0 AERFEERIERASIRTHNBIBIRES  BIN—K  —RR_BELTE -
MIEBARE BRAKEEES )  LWARBREERZENHMERENSRSRERS - %%E
5 - E%HEEJﬂ%ﬁEESTEWHQ%&E’Mai‘“iﬁﬁ SRESHTREE -



ZAL-CAN-CAL-01710-ET-0523

Page 6 @

ZURICH
=

REISER / Bl

EEREXHTEFLERIER - BFEUTRIE

@)

(b)

(©)
(d)
(e)

(f)
(9)

(h)

)
(k)

o

(m)

(n)
(0)

HDE’%EE’?(I)?ZEEE&iRE /S ERE (ESFDRESKEMINE ) MBI HFEREE IR ( ESFDREIEMIR
£)NEBERREESNZEREHEEERNNSFDREARIKE ; ()HSFORETHNFEEAFTENEER
(I DEARBIIKE ;

MR - LUREERRESR R EIREBEERREADERER()RBSFORFEN I FERE ; 5(i)E
BHRESHENRENLZRE  ZEDERKBER N oEEREREN - 1§JHD*T"‘”%£EEE R E
HESAEAREENGENZ  JUSHERESZREFE  UBNTAFNOHRE / HE&EBERR
K [ SRR ED ;

BERDZH /W BN BERIBENER - URBRIEAES ;
MBEFERRAEEFAIKE ;

BERIEEBNENTE  EEREZRREYR (=15 ) AEKRBINREFEERAEREALEH
W E ;

EEMEERETHEIENHSEER  HWMAREREZEE  AEEHAEEHR UL FRENEERT ;

MsaiksE - LUEBERESHEE (BAFEEEE ) N2RARESNEEFEABREEFE (BHERE)
REBEXZHEELLBEN ;

MR ERGARE - LREEEET R  SHEESASHBHIMRES BN EBB20%NEFEERE
EAL%%&EDHHT?X (BIEREEEDHANRS ) - EREEFHNNERT (HIINA——ERBEHN20084E

SRBWRESH )  NERREEFNZES - WRETERBRER - BIBBFER - FEREXHEFD
HDE@T&&% PIREERRER N (fIMN : REKEEAGHE ) - HREESJEHFEZERZI00%NEEFE
RERFENIRTER - ik  BERBREESSRIEEFRESAERE ;

ARG HEEESHNRENR ZHNZERSE TECSSFRUNKRRAEFBHHARKD - BERERRFE—A
BBTNRREER / WEFHERREBEZIRERS ;

BRUFENDNREL R RELBEFOHE T ERIKE ;

BEBIRERE  LREHBESRKAGNPEIRTEESHS ( "PERTEBSHS, ) (BREBES
B ) EUEMPEREEDS RSN EREE S BEBRFBBERPEARER LEBESFZSMA

Bt ( "RIBIR ) ARYIBHRSMMEIER ( TRIERKR . ) EHHROFEBBSNEE - [RIFEH T1RE
BHE. R TREBR ) BAIKE ;

EHREFFENE  TREBRUHERERG ANEBERURESCETNZHRESHRRENE—
Bl 0] 3 B AR5 https://www.schroders.com/en/lu/private-investor/gfc' B & ;

MmERKE (M EERR ) RFMERRER (W . /bR - RAIRE / HEIZERT S8
b)) ;

FHEBENTIMNESEN , K
Hit)8)5 - MIEEH - BRREESE]

LR AR =R -


https://www.schroders.com/en/lu/private-investor/gfc1

ZAL-CAN-CAL-01710-ET-0523

Page 7 @

ZURICH
=

BR EXPrIRERSN - HEZETSHER - M EXFREIRIERT B S -

ZEEETNER W EEE ;
ZAHBRESNRERS  RKBEEIRERERIOHEAE &
BEHEXHTAMIERZERESNERMES AL -

H BTEENRE

W ETEERLABBRNEERENZREERE  AESBHIULEIFLEUTE - M5 BTN AREERE
RZIREEE  UOARTERERFEERENEMBEARERDEZEMREEENET - ERZ% -

HfEE BhatHES BTIHNSEEREINTA  UINGHEMREEENES - BRAQTSREERE (BEE
ARWE  DIREMBERRREER ) W:F15 - S2REERENERNTAMAERESNHEEXY AATITRE
SRIBH EMSHEX M -

N BEMTHEARGEIBREEEINREETORDE  FHE BTHNERERINAA- BTTOHE
+852 2968 2383} 4% F http://www.zurich.com.hk/zh-hk/customer-services/contact-us B 45 B 3 - F G &= A
BT -

FRIEAS
(REBEBERBRETEMAIIZABRAT )
202345 H8H

i‘;; CRESREE - B THREEBRUZITATSRELEEMFE FUsEEH B TFREREFERE
#CIE -


http://www.zurich.com.hk/zh-hk/customer-services/contact-us

